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Police in Tehran 
Jj Fire Into Crowd; 
Reported Dead 
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in,; TEHRAN. Ocl ll (UPI) — 

■ — and police fired on several 
n in P.ihvii Otfttbouaand siudent demonstrators in 
I«!»rsr.i • downtown Tehran today after 

S 1 um » • imi charging them with batons and fir- 
ming tear gas at them. 

Witnesses said that at least three 
' * » of the students were killed by bal- 
lets and 85 were injured. 

r Vuuta. ,if ri At the same time, newspapers 

t . ha *» ’k-vrx e J iKj Q dosed in protest of censorship re- 
x' of hi*, kikin* ^ Vjjewed only a week after it had been 
t pwj h\ hreai^^lifted. and a strike by government 
oru. t>n i ».lumhui h* employees entered its fifth day. 
iaux baked j W* The students gathered near a 
arly .■ >vjt later. L. ^mosque close to Tehran University, 
i in Wilton. \ry ^PThey shouted “Khomeini or 
n. Mum .usj j |j |( ,'T)eath.” in continaing demoastra- 
ipping up ., p le actions for the return of Ayatollah 
.n Sti foot m Khomeini, exiled opposition relig- 
h thick, -xmju^lous leader, 
just I hr hdMCs; fur- Some students chanted, “What 
ur. 6tv4 ii.il!.. ns of ^ happened to the oil money?** echo- 
is of pt.. :i njuq, e ing growing bitterness over the 
unds of s!kyh>. sp^coun try’s ecouomic problems de- 
:00 pounds of pep^Tp. spite Iran’s S20-bQlioa-a-year oil 
d alnu'st 4.i Mi ^income. 

i.iir-fivi .*D|i-,i Tbcp£ Several hundred persons have 

i»ut _ weTf^cd — no precise statistics are # „ , 

: Miis.-ul.tr fi\Mr,ytj, available — in 10 months of and- of Iran’s censorship, the Associated 
n. Aided K 1 1 hi tidj^regiine urban violence, which has Press reoorred.1 
ked liic Nn.uk .in wpi\ continued despite the imposition of 
ncl\ v-.ub.vi.Mcvt p^' tnartial law in Tehran and 11 other 
jciht'i I'liv-x wer; t*- dries on Sept. 8. 

I i-iWiKic r'l.vk* aajfc. The lates t round of disturbances 
prop.r.'.., v.ihivt-. T; : began Saturday when tens of thou- 
is a 25-.u*ro lu'M Leer 

m;ilcv: i>i .■ nv.inbv ^ 

tll h proyr.i;:! 


sands of teachers, government 
employees, railroad workers, doc- 
tors and mailmen began a strike for 
higher pay. Tbe government agreed 
yesterday to grant a two-stage, 25- 
percent pay increase, despite a high 
rate of inflation, but the strikes 
continued. 

Student demonstrations in sup- 
port of tbe striking teachers broke 
out in Tehran and several other cit- 
ies. Several youths had already 
been killed and scores injured in 
clashes with the police before 
today’s violence. 

Banks, shops, movie theaters and 
government offices were ransacked 
and set on fire by the demonstra- 
tors. 

Meanwhile, the country’s largest 
circulation newspaper groups. Kay- 
han and Ettdaat, dosed today to 
protest attempts by martial-law au- 
thorities to retmpose censorship. 

[Three En gl ish and French lan- 
guage newspapers, the Tehran 
Journal, the Kayhan Inter national 
and Journal de T ehran, tonight 
joined the strike against imposition 



UmNH— fa imaN 

AyatoQah Khomeini, I ranian religious leader in exile in Pontchartrain, France, talks with Iranian 
refugees in his garden. Mr. Khomeini fled prerioiB exile in Iraq to come to France last week. 


Press reported.} 

The Persian-1 anguage editions of 
the newspapers failed to come ont 
after martial-law authorities sent an 
officer to each newspaper office to 
censor editorial matter. 


The staffs of both newspapers 
said that the editors protested the 
officers’ presence ana the printers 
struck when they learned about die 
military’s move. 

There was no immediate expla- 
nation for the unexpected move, 
which contradicted Premier Jaafar 


Sharif-Emarai’s assurance that cen- 
sorship had been lifted. 

Tbe censorship of the press, ra- 
dio and television was stopped by 
Mr. Sharif -Emami as pan of a 
democratic liberalization. But polit- 
ical sources said that the militaiy 
authorities did not agree with the 


government’s free rein on the press, 
which had resulted in unprecedent- 
ed complete coverage of urban un- 
rest and political developments. 

Staff members of Kayhan and 
Ettelaat said that the strike would 
continue until censorship was end- 
ed. 
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4 Foreign Ministers to Visit Pretoria 
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High-Level Talks Due to Start on UN Namibia Plan 
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PRETORIA. South Africa, Oct. 
_ 11 (AP) — Foreign ministers of 
four Western powers and a repre- 
'j sentarive of France will meet Smith 
. :. ' r.~r African leaders here early next 
■ . -4 week in a bid to salvage their mde- 
A „ juanni -acm' oendenceplan for South-West Afci- 
• .» .• .'i r-haa (Namibia), the government an-' 
' '"ctmCed today. ' 

.v;-f u;wnx kononi A communique from the Depart- 

f "* r ient of Foreign Affairs said that 

xe Western representatives will 
— — — ~ 73 eet Monday and Tuesday with 
> H >; Uix\b\ it nemier Pieter Botha and Foreign 
linister R.F. Botha “in the context 

f efforts to achieve an intemation- 

Oy acceptable settlement in Soutb- 
PORTUGAtet Africa.” 

• A 415 iNcmsivts The delegation will be the largest 
id highest ranking ever to visit 
FHOM PARIS buth Africa. 

The five representatives are 
* imobu yrus Vance, the UJ5. secretary of 
[ c- : - * virtu locate; David Owen, the British for- 
ila -JD secretary; Donald Jamieson, 

MA! ■* e Cjinndit>n external affairs nrm- 

Hans-Dietrich Genscher, the 

P ., m vi •>■**' tst German foreign mmister, and 
dver Stirn, deputy foreign mmis- 
FKOMMILANf oT France. 

j -. Uncertain Travel Plans 

i ' 1 ‘? N -,?; , 4 S visK (^Travel plans for die five have not 
i.Ni’-sP^.en officially announced, but 
A i*asvi «re is speculation that Mr. Owen 
mapmk* ^ Jamieson will visit Win- 

the capital of Sonth-West 
m* 1 * 10 ' il pea, late this week before joining 

: dx colleagues in Pretoria during 


The Western search for an inter- 
nationally acceptable resolution of 
the Namibian situation has been a 
history of coses since it began in 
earnest almost two years ago. 

After long and arduous negotia- 


tions, Sooth Africa accepted a 
Western plan for Namibian inde- 
pendence mi April 25. But a con- 
flict soon developed with tbe other 
major party in the mltn, the South- 
West Africa People’s Organization, 


over the status of the South African 
enclave of Walvis Bay. 

This was resolved with a Western 
promise to posh for the reintegra- 
tion of tbe vital port into the terri- 
tory after independence. 


Tbe agreement cleared the way 
for a special UN representative, 
Martti Ahlisaari of Finland, to visit 
the territory in August and prepare 
a formal transition plan. 
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high positions of the dekga- 
_ . iff) A6n members underscores the un- 
TRM* nance that the Western powers 
ribe to breaking the deadlock 
,* their plan for an interna tj on al- 
supervised transition to inde> 
~idence in Soutb-W est Africa. 

The composition of the delega^ 
is also se en as a demonstration 
jfae solidarity of the Western five 
^backing a plan whose rejection 
wr *lr i) South Africa might force them 
FA® t ^aqiport imemational sanctions 
FOR South Africa- 

fCifSthc Western campaign for 
[tb-West Africa came near col- 
se last month, when outgoing 
he Minister John Vorster rgect- 
'ihe UN plan on the Western 

J posals ana announced that his 

. . n r LASSl^.-rinlcninient would sponsor its own 
HJR this year for a constituent 


Rhodesia Blacks Now Face Wealth Hurdle 

White Way of Life — Schools and Suburbs — Too Costly 


By Maureen Johnson 

SALISBURY, Rhodesia, OcL 11 (AP) — Philip Mwanza stared 
impassively at the local newspaper’s banner headline: “Race Dis- 
crimination to Go.” 

“ft doesn’t help me, doesn’t affect me at all — I don't have 
enough money,” said Mr. Mwanza. “But I suppose it’s a good 
thing. I don’t mind.” 

He is among the estimated 95 percent of Rhodesia’s 6.7 nriffion 
blacks to whom tbe transition government’s plan to replace skin 
color with wealth as the criterion for entry to the white minority’s 
cherished institutions — schools, hospitals and suburbs — will 
make no difference. 

Mr. Mwanza, a $2,052-a-year office messenger, is comparatively 
well-off, earning more than double the average wage for blacks. 

The announcement that the last race barriers are to go as this 
war-torn country moves uncertainly toward blade rule was made 
yesterday. Blade officials sounded euphoric, white ones a shade 
defensive, as they explained that race discrimination would be out, 
but that financial, educational and language barriers would remain. 

Mr. Mwanza, like thousands of woridng-class blades in cities, 
keeps a foot in two camps. He rents for $19.50 a month a room in a 
tiny bouse in a black township near the capitaL Twice a month he 
mm m utes to the Goromonzi tribal reservation, 25 miles east, where 


his wife and four children Live on a lot apportioned out to them by 
the local headman. 

The nationalist guerrilla war, which has closed the classrooms to 
about 250,000 children, or a fifth of expected enrollment, has not 
yet reached Goromonzi. So Mr. Mwanza’s older children, aged be- 
tween 6 and 12, attend a school run by a local black state-aided 
coandL 

Mr. Mwanza, in his nrid-30s, pays $85.80 a year in school fees. It 
would cost him $72, plus extras, to get just the eldest daughter. 
Forgiveness, 12, into one of the white schools — : to be known as 
“high-fee-paying schools” under the new system. 

Officials say there are plans to make the fees higher. 

Mr. Mwanza, too, may have more children to educate. Rhode- 
sia’s white population, in which the average couple has fewer than 
three children, is shrinking by about 1,000 a month through emigra- 
tion. The black population has one of the world’s highest growth 
rates. Urban families average five children, while among the 4 mil- 
lion who live in the crowded tribal trust lands, eight children is 
normal. 

What the government plan, which could take several months to 
become law and will be irrelevant if the guerrillas take over, offers 
Mr. Mwanza is a vision, not a reality. 

For those further down tbe economic scale, the peasant fanners 
(Continued on Page 2, Col. 3) 


Tonyas 9 Candidate Unopposed 

Chamber Elects New Panama President 
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orstcr said that his main 
■xtions were to the 7400 -man 
^ . ''^keeping force proposed by the 
Uted Nations and to the timing 
: r ■' -'v elections for sometime next year. 
■',* '<■ riit after a fierce round of 
tf ’.*ifld-the-scenes negotiations, 
f °*‘ . ar Botha announced OcL 3 that 

c foor for farther talks remained 
' Affix' |L 


PANAMA CITY, Oct. II (AP) — 
Aristides Royo, an attorney and 
former education minister, was 
elected president of Panama today, 
taking over the leadership from the 
man who picked him, Gen. Omar 
Torrijos. 

Mr. Royo was elected by the 505- 
member National Assembly of 
Community Representatives, which 
has no legislative powers, shortly 
after it began a six-year term. Mr. 
Royo, 38. got 452 votes. He was the 
only candidate. Ricardo de la 

Espriella. a former banker, was 
elected vice president 

Gen. Torrijos, 49, stepped down, 
but, as head of the National Guard 
that brought him to power in a 
coup 10 years ago today, be is ex- 
pected to exert a strong influence 
on the new administration. He and 
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sited that the West had sof- 
. - i some of tbe conditions to 
s off collapse of their initiative, 
e included assurances that the 
force would in practice be half 
e 7,500 proposed 
<r its port. South Africa said 
: the elections scheduled for 
4 would be regarded as a 
. - tendum” to test public opirtr 
^ -ather than an election of a 
. itu lion- writing body. 

,', ere are also reports that tbe 
»« expressed willingness to con- 
^/louth Africa about the compo- 
of the UN force, meaning 
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Aristides Royo 


senior guard officers swore alle- 
giance to tbe new president. 

Mr. Royo, a moderate who 
belped negotiate the new Panama 
Canal treaties, is expected to 
govern with some independence. 
But he has promised to consult of- 
ten with Gen. Torrijos and to keep 
the country on the same left-center 
course that Gen. Torrijos steered. 

Gen. Torrijps stunned the nation 
SepL 1 when he announced he 
would not continue as the nation’s 
chief executive. Most political ob- 
servers believe the general, who is 
very popular, could have had any 
position he wanted 

Gen. Torrijos’ present title, chief 
of government, ceases to exist to- 
day under a stipulation in the 1972 
constitution. The general who has 
been keeping a low profile lately, 
was not on the official program, 
but the figurehead president, 
Deme trio Lakas, was to speak later 
at a swearing-in ceremony. 

The election was held in the 
same building in which President 
Carter and Gen. Torrijos signed 
documents June 16 formalizing the 
new canal treaties. 

About 3.000 persons attended, 
including dignitaries from all over 
the Western Hemisphere — includ- 
ing a big delegation from Cuba, 
and actor John Wayne, an old 
friend of Gen. Torrijos and a sup- 
porter of his fight for Panamanian 
sovereignly over the canal. 

The government declared a na- 
tional holiday, and Panama City 
was decorated with large signs pay- 
ing tribute to Gen. Torrijos. A big 
electric sign on the national lottery 
building read: “3.650 Days of 
Struggle and Valor.” 


“Omar Has Fulfilled," said an- 
other sign. 

“The Torrijos government,” said 
one television commentator, 
“should cot be judged by the mate- 
rial achievements that can speak 
for themselves, such as acquiring 
the canal for Panama, the Bayano 
Dam and the Cerro Colorado Cop- 
per ProjecL 

“The most important thing the 
Torrijos government is leaving the 
country is stability and balance. 

“Panama has no guerrilla war- 
fare. no kidnappings, no violence 
directed at private enterprise and 
no hijackings as have beat seen in 
so many other countries.” . 
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Lebanon Cease-Fire Strained 

Chamoun Says Syria 
Reinforcing Troops 


BEIRUT. Oci: 1 1(U PI) — Leba- 
non’s rightist former president. 
Camille Chamoun, accused Syria 
today of reinforcing its troops in 
Lebanon and preparing for new 
battles with Christian militias. The 
four-dav-old cease-fire, meanwhile, 
which last Saturday ended more 
than a week of the worst fighting in 
Lebanon in three years, showed in- 
creasing signs of strain. 

About 20 rocket-propelled gre- 
nades exploded shortly before day- 
light between Syrian positions arid 
the Israeli-armed rightist Christian 
militias in the southeast suburbs. 
No mortars or hosier weapons 
were used, reports from the scene 
said. 

Sniping was also reported along 
the line dividing the Moslem west 
and Christian east sectors of Beirut, 
as wylj as in the area of Syrian and 
Cluistian positions near' the two 
bridges commanding the nonheast 
approaches to the city. 

At least seven persons were re- 
ported injured in the sniping. 

Broadcast Remarks 

“After the cease-fire went into ef- 
fect [Saturday], Syria began rein- 
forcing its troops in the country by 
sending in additional units and 
supplies.” Mr. Chamoun said in re- 
marks broadcast by the rightist 
Phalangtsi radio. 

He said th3i the reinforcements 
showed that Syria wanted “to stay- 
in Lebanon at whatever cost,” and 
he accused Damascus or bringing 
in 700 highly trained Palestine Lib- 
eration Army regulars from Syria 
to use against the Christians. 

“Syrian troops want to use the 
Palestinians to start a war in Leba- 
non and this alone is enough to 
warrant total rejection of the Syr- 
ian presence.” declared Mr. 
Chamoun. who is the overall leader 
of the rightist political alliance. 

[The Associated Press reported 
that Palestinian Liberation Army 
regulars and leftist Moslem militia- 
men replaced Syrian troops today 
at key security positions in western 
BeiruL The change of the guard in 
the predominantly Moslem sector, 
so far uninvolved in the latest hos- 
tilities, appeared to be a Syrian 
move to fill a growing security vac- 
uum at checkpoints that it has 
abandoned in recent weeks to beef 
up embattled units in the eastern 
sector. 

[The AP said that the Palestini- 
ans arrived quietly this week from 
Syria, where they had served in bri- 
gades of tbe 8,000-roan Palestine 
Liberation Army. The regulars are 
officially part of Yasser Arafat’s 
Palestine Liberation Organization 
but are under the control of Syrian 
President Hafez al-Assad’s mili- 
tary. 

[Tbe PLA units, estimated to 
number about 1.000 well-trained 
soldiers, manned checkpoints along 
the so-called green line separating 
the capital’s Moslem and Christian 
sectors. 

[The AP said that political ob- 
servers here saw the security switch 
in western Beirut as a form of psy- 
chological pressure from Syria, de- 
signed to show the Lebanese what 
it will be like if Damascus pulls its 
forces from tbe country under con- 
tinuing pressure from tire rightists.] 

Special UN envoy Sadruddin 
Aga Khan met in Beirut with Leba- 
non’s Sunni Moslem premier, Salim 
al-Hoss, and Shiite Moslem house 
speaker. Kamel Assad. 

Mr. Chamoun and rightist mili- 
tia commanders have said that the 
Lebanese crisis should be resolved 
by the United Nations, a move 
Syria has so far sought to avoid and 
on which Lebanon’s Moslem lead- 
ers have so far gone along with 
Syria. 

Lebanon's President Elias Sarkis, 
meanwhile, met in Amman. Jordan, 
with King Hussein on the fifth leg 
of a tour aimed at getting crucial 


with Syria’s president before re- 
turning to Beirut. 

Arab press reports have said that 
Mr. Sarkis sought additional troop 
commitments from Saudi Arabia so 
that Saudi forces could replace Syr- 
ian troops in Christian areas and 
thereby reduce tensions. 

Saudi Arabia's ambassador to 


Lebanon. Gen. Ali Sh.tcr, N.iid. 
"We cannot precede events and sa> 
whether there will be new troop' or 
not. Sueh will be decided by the 
forcigivniinisier.'’ conference.” 

Mr. Sarkis has announced that 
the foreign ministers of nations 
contributing men or inonev to the 

( Continued on Pa»e 2. Col. 6) 
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Premier Leo Tindemans, center, as he announced his resigna- 
tion to tiie lower bouse of the Belgian parliament yesterday. 

Cabinet Split on Reform Bill 

Government Is Dissolved 
By Premier of Belgium 


BRUSSELS. Ocu 11 (UPI) — 
Premier Leo Tindemans today 
handed the resignation cd 1 his 16- 
raonth-old government to King 
Baudouin after the coalition parties 
split in a constitutional dispute 
over a state reform bilL ■ 

The king accepted the resigna- 
tion and asked the government to 
continue on a caretaker basis, a 
palace announcement said. 

The proposed slate reforms 
would have given more autonomy 
to Belgium's linguistic communities 
— the Dutch-speaking Flemings in 
tbe north, the French-speaking 
Walloons in the south and residents 
of the officially bilingual but heavi- 
ly French-dominated capital of 
Brussels. 

Political sources said that the 
king would start consulting politi- 
cal leaders tomorrow on a possible 
way out of the crisis. 

Mr. Tindemans, visibly painted, 
said that he had told the Cabinet 
this morning that he did not want 
to commit himself to a rigid text on 
the bill but that he would lake a 
stand on each amendment as it was 
presented. 

“All the ministers present clearly 
understood this," he said. “1 was 
very surprised when coalition party 
leaders started making insinuations 
in parliament that Belgium needed 
a premier who was capable of com- 
pleting this reform work.” 

Constitutional Row 


a 

Arab support Tor consolidating the 
in,cc - The coalition, including Mr. 

After brief talks with King Imdemans’ Social Christian Party, 
Hussein. Mr. Sarkis flew to the Socialist Party and two regional 
Damascus for further consultations parties — the Flemish People’s Un- 


Secrecy Is Stressed by U.S. as Egyptians, Israelis Gather 

Talks Open in Washington Today on Mideast Peace 


WASHINGTON, Ocl II (UPI) 
— Egypt and Israel prepared to 
open peace treaty negotiations in a 
sealed-off Pennsylvania Avenue 
loom house tomorrow amid U.S. 
urgings that secrecy must prevail. 

President Carter welcomed the 
newly arrived Egyptian delegation 
on the eve of the historic confer- 
ence tonight telling than “we’re 
eager to start" and “I’ll be available 
any time Fra needed." 

Meanwhile, he spread the mes- 
sage. through spokesmen, that 
loose lips can sink treaties. 

“We would hope, obviously, that 
negotiations will take place inside 
(he negotiating rooms rather than 
through the press," a State Depart- 
ment spokesman said. “We bare 


J 


expressed that interest [to tbe Is- 
raelis and Egyptians] and there is a 
general interest in that approach” 
In aid of the secrecy objective, 
U.S. officials announced that Blair 


they would sign within three 
months of the Sept. 1? Camp Da- 
vid accords. 

Under the framework agreed to 
there, Israel would withdraw com- 


ber or early December, with Mr. 
Carter in attendance. 


House — the presidential visitors’ • Pj^tyover a two-to-three- 
residence where the talks will take nod from 
place — would be dosed to the 

& ness and that news briefings would 
• conducted once a day by a U.S. 
spokesman, in the manner of the 
Camp David summit. 

Nonetheless. US. officials ac- 
knowledged that the desired secre- 
cy depends on the goodwill of the 
.Egyptian and Israeli delegates. 

The Blair House peace talks aim 
at concluding the separate peace 
id Israel 


treaty that Egypt and Israel agreed 


The president is to open the ne- 
gotiations formally tomorrow 

dignitaries in the White House East 

Officials said they did not expect 
the president to participate in the 
Blair House negotiations, however, 
although he retains that option if 
his intercession is needed to break 
a deadlock. 

Secretary of State Cyrus Vance 
was to lead the U.S. delegation at 
the first session or WO; after which 
Mr. Vance’s deputies would take 
over. 


Once that withdrawal is complete 
and UN-policed buffo- zones estab- 
- Iished, Egypt and Israel would es- 
tablish full diplomatic, economic 
and cultural relations. 

Since both sides have said that 
only minor details need to be 
worked oul il was expected the 
Washington negotiations would be 
concluded in about three weeks 
and would lead to a treaty signing 
ceremony in Egypt in late’ Novem- 


ion and the French Democratic 
Front of Brussels — was torn apart 
by a row over whether part of the 
envisaged reforms were contradic- 
tory to the constitution. 

Leaders of the majority parties 
had worked out a delicate compro- 
mise. giving autonomy in cultural 
matters to the Dutch-speaking and 
French-speaking communities, 
while giving a large measure of eco- 
nomic autonomy to Flanders. Wal- 
lonia and Brussels. 

But the Council of State, Belgi- 
um’s highest administrative court, 
objected, saying that part of the 
planned reforms could not be car- 
ried out unless the constitution 
were changed. 

Among the controversial issues 
was the right for French-speakers, 
living in Flemish villages around 
Brussels, to take a fictitious resi- 
dence in the capital, where they 
then could vote for parliament and 
have their tax and legal matters set- 
tled in French. 

Gray-Seal Kill 
Is Starting in 
Orkney Islands 

KIRKWALL. Scotland. Oct. 1 ! 
(UPI) — Britain today spumed 
protests from conservationists and 
ordered a group of hired Norwegi- 
an hunters to begin the killing of 
5,000 gray seals, including 4,000 
pups, off the Orkney- Islands of 
northern Scotland. 

The California- based Green- 
peace organization, an internation- 
al conservation group, chartered a 
trawler to follow the hunters and 
planned to try to disrupt the seal 
cull. 

Tlie government wants to curb 
the seal population, which has dou- 
bled to 60.000 during the last 10 
years. The seals eat 65,000 ton-, of 
fish annually, and it is estimated 
that this costs British fishermen 
about S40 million. 

Opposition to the kill came not 
only from Greenpeace but also 
from Scottish MP Tam DalyeU, 
who took the effort to save the seals 
to the European Parliament in 
Strasbourg. 

Greenpeace volunteers following 
the Norwegian team said that they 
would try to disrupt the cull bv 
blocking the hunters* line of fire. 
Two local conservationists have set 
up camp pn.vbe island of Muckle 
Green l' v 7 ! tempt to halt 

the shr **V 


t. 
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Wide Disagreement on Rhodesia 

Smith, Yourng Gate Gap, 
Cancel ScJnedarled Talks 


Frct> i Wire Dispatches 


■ UNITED NATIONS. N.Y.. Oci. 

11 — Rhodesian Prime Minister 
Ian Smith and U.S. Ambassador to 
the UN Andrew Young have can- 
celed a meeting scheduled for Fri- 
day because of their wide disagree- 
ment on the crisis in the rebel Brit- 
ish colony, j U.S. spokesman said 
today. 

He said that the cancellation was 
by mutual consent. President 
Charter already has refused to meet 
Mr. Smith. 

The Rev. Ndabaningi Si thole, 
one of the black leaders of the 
Rhodesian transitional govern- 
ment. was to have joined Mr. Smith 
in the talks with Mr. Young. 

Mr. Smith, meanwhile, planned a 
series of meetings with government 
officials in Washington and public 
appearances in New York and Cali- 
fornia. 

At a news conference yesterdav. 

Mr. Carter noted that Mr. Smith, 
on his unofficial visit to the United 
States, had spoken with members 
of Congress and Secretary of State 
Cyrus Vance, and “I see no reason 
to meet with him." 

IRA Terrorists 
Place Bus-Bomb 
At Police Post 

BELFAST. Oct- 11 (API — Irish 
Republican Army terrorists hi- 
jacked a bus here early today. load- 
ed on two homemade time bombs 
filled with napalm, and parked it in 
front of a police station, the police 
reported. 

A police spokesman said that the 
station in Andersonstown. a 
Roman Catholic district, was evac- 
uated for three hours while British 
Army experts defused the bombs. 

Several gunmen hijacked the bus 
and forced” the driver to park it out- 
side the heavily fortified police Dr/i-ui 

post, a frequent guerrilla target in KJ JJ w 1/,UM 
Northern Irelands sectarian con- 
flict. 

The spokesman said that the 
driver later alerted the police. 


With the United States. Britain. 
Canada and West Germany 
abstaining, the United Nations Se- 
curity Council yesterday adopted, 
by an 1 1-0 vote] a four-point reso- 
lution expressing “regret and 
concern” that the United States 
bad granted Mr. Smith a visa. 

Mr. Smith said earlier at a news 
conference that if his plan does not 
get U.S. or British support, “in 10 
years you'll find us going along the 
way we are now. By then I'll be sit- 
ting quietly on my farm. We’ll go 
on because we believe in majority 
government." 

Mr. Smith and Mr. Sithole, sur- 
rounded by Secret Service agents 
and police', were followed by a 
small but noisy group of black and 
white demonstrators who shouted. 
••Killer Smith, belter run. Zim- 
babwe people got the gun.” 

Kissinger Bargain 

Publicly. Mr. Smith has empha- 
sized that he and his transitional 
government have fulfilled their pan 
of the majority-rule bargain pro- 
posed by former Secretary of State 
Henry Kissinger in 1976. 

Mr. Smith said, “I was told we'd 
be reaccepted in the family of na- 
tions if we accepted one-man. one- 
vote. Now we’re waiting for them 
[Britain and the United States] to 
do their pan." 

A State Department spokesman. 
Hod ding; Carter 3d, said that the 
bargain Mr. Smith referred to was 
□ever agreed to by all of the parties, 
nor by the surrounding “front-line'' 
states which are supporting the 
guerrilla war against Rhodesia. 

The U.S. and British govern- 
ments have refused to accept the 
Smith transitional plan for majority 
rule because it does not include the 
guerrilla groups. 



Former Prime Minister Edward Heath has a laugh with Lord Carrington and Margaret 

i Conservative Party, at the annual party conference in Brighton. 


Thatcher, head of the British 


U*K. Conservatives Assail Government on Rhodesia 


BRIGHTON. England. Oct. 1 1 
(UPI) — The annual conference 
oF the British Conservative Party' 
overwhelmingly passed a resolu- 
tion today calling on the Labor 
government “to cease supporting 
terrorists” in Rhodesia. 

The resolution also urged the 
government “to start working 
constructively with all those par- 
ties prepared to cooperate in the 
creation of a democratic and 
multiracial Zimbabwe 

[Rhodesia].” 

But the measure was approved 


only after the party's foreign pol- 
icy spokesman, John Davies, was 
heckled with shouts of “shame” 
and “sack him” when he said 
that it would be difficult to lift 
sanctions. 

Mr. Davies, in oae of his most 
humiliating experiences as a par- 
ty official, sought to explain that 
if a future Conservative govern- 
ment is to “carry on this frightful 
problem,” it must be in a posi- 
tion so that it can “with absolute 
justification return to our com- 
mitment to a test of opinion by 


the people of Rhodesia 
themselves.” 

He strongly defended Mr. 
Smith's internal settlement agree- 
ment with moderate black Afri- 
can leaders and condemned Da- 
vid Owen, the British foreign sec- 
retary, for “failing to recognize 
the new government and to give 
it a chance.” 

Mr. Davies said that there was 
a “basic incompatibility” on 
Rhodesia between the Labor gov- 
ernment and the Conservative 
apposition. 


Within Sovereignty Framework 

Quebec Leader Proposes 
Monetary Ties to Ottawa 

By Henry Giniger 


Rhodesia Blacks Unmoved by Bias End g8~£|j 


Karpov Accepts 


BAGUIO, Philippir 
UPI) — World che 


8 Hurt in Denmark 
By Refinery Blast 

COPENHAGEN, Oct. 11 (AP) 
— An explosion rocked an oil refin- 
ery today, seriously injuring eight 
persons, authorities said. 

They said that a fire of unknown 
origin preceded the explosion at the 
Gulf Oil refinery at Skaelskoer. on 
the island of Zealand. 


tnes, OcL 11 
l UPI) — World chess champion 
Anatoly Karpov, who yesterday 
turned down an offer to draw the 
30th game in the world champion- 
ship match, decided today to ac- 
cept the offer. 

Through his chief second and the 
match arbiter, Mr. Karpov suggest- 
ed a draw just two hours before the 
game was to resume with the 42d 
move. 

Challenger Viktor Korchnoi im- 
mediately accepted. The decision 
left the champion ahead 5-4 in the 
match and needing one more victo- 
ry to retain his title. 


(Continued from Page 1) 

and their families who scratch a liv- 
ing across Africa, the prospect of 
sharing a classroom or hospital 
with whites, or buying ihe bouse 
next door, is remote. 

Does Mr. Mwanza want his chil- 
dren to go to school with whites? 

“For my daughter. Forgiveness. 
I'd like it,” he says. “But not the 
others. They don't speak enough 
English yeL Also, we need some 
children near home to help on the 
land.” 

Rhodesian whites, fond of argu- 
ing that they pay 75 percent of tax- 
es, reacted with' a mixture of relief 
that only a “reasonable" number of 
“reasonable” blacks would be al- 
lowed to get alongside them social- 
ly — and skepticism that die offi- 
cial decision is a piece of paper that 
a black government can tear up. 

“Absolutely super news.” said 
typist Pat Brogan. 36. “So long as 
everybody respects it and people 
realize there are still class differenc- 
es." 

The plan has the most appeal to 
the minority of blacks who can af- 


ford the S6.200 deposit for a 
$25,000 house in a middle-class 
white suburb — and keep up the 
SI60-a-monih mortgage pay ments. 

■ Despite falling real-estate values, 
it still costs about $50,000 to buy 
imp a plush suburb. Box-like 
homes in black townships cost 
around SI, 100 to buy and $50 a 
month to rent. 

Stanley Hateodi. 38. a black 
economist with a private corpora- 
tion who earns more than whites' 
average annual pay of $9,240. has 
children at costly private mulu ra- 
cial schools, and may head for a 
white suburb. 

“The transitional government's 
decision is a good move. Africans 
have urged it for years. - he said. 
“Some critics might think there are 
ulterior motives, but it achieves the 
desired goaL Society here has been 
kept apart for many years and the 
move is a way of introducing inte- 
gration. It doesn't matter how it'> 
done, as long as it's done." 

It would probably cost vegetable 
seller Felistas Mcyo. 25. a year's 
earnings to undergo surgery' at a 
white hospiuL where the higher 


There’s only one way to take Glenfiddich. 
Seriously. 

You can lake il straight 
Or with a little plain water. 

Bui do remember that you're 
lasting no ordinary Scotch. 

Glenfiddich is a pure, single mall. 

Distilled in the ancient way. in 
traditional hand beaten copper stills. 

The result is. perhaps the finest 
whisky the Highlands have to offer. 

Take it slowly. Take it seriously. 

Glenfiddich' in Gaelic means 
'Valiev of Ihe Deer.' 



large is only a fraction of 
the final bill for drugs, private 
practitioners and consultants. 

Mr. Moyo is not sure there is 
anything in it for him. but be is still 
pleased. “At last whites have 
agreed to live with Africans side by 
side.” he said. “I couldn’t believe it 
when I heard the news over the 
radio." 

This apparent acceptance of two 
systems in a single country, two 
wavs of life, is not shared by hard- 
er-line nationalists. 

Methodist minister Max Chigwi- 
da, who recently quit one of the 
black parties in the transition gov- 
ernment. said. “Those who look at 
the change in terms of structures 
are not very impressed” 

Spain Legalizes 
Sale of PiU for 
Birth Control 

MADRID. OcL II | UPI) — 
Spain today legalized the sale of 
contraceptive pills for birth-control 
purposes. 

A law signed by King Juan Car- 
los appeared in the Official Gazette 
abolishing sections of the Spanish 
penal code which provided punish- 
ment. of up to six months in jaD for 
prescribing, selling or advertising 
birth-control devices. 

Despite the official Franco-era 
ban on contraception. Spanish 
women have been using the pill on 
prescription for gynecological ail- 
ments or have been getting it 
through the black market 

Dr. Angel Sopena. one of the 
country’s leading gynecologists, re- 
cently declared, “In Spain we have 
one of the highest percentages of 
women who take the pill.’’ 

“in my judgment too many are 
taking it especially because many 
lake it secretly and without supervi- 
sion. In three years, we have gone 
from 800.000 women to neatly 2 
million taking the pQl," the doctor 
said. 

Hundreds Held 
After Walkout 
In Guatemala 

GUATEMALA CITY. Oct II 
tUPI) — Police arrested hundreds 
of workers occupying government 
buildings lost night in an effort to 
break a two-day strike that threat- 
ened to cripple the Guatemalan 
economy, according to witnesses. 

The arrests came only hours after 
police opened fire with bullets and 
tear gas on hundreds of striking 
government workers, wounding at 
least nine, according to the Red 
Cross. ' 

Guatemala's political crisis, 
which has involved strikes and 
demonstrations, began over the- 
doubling of bus fares from 5 cents 
to 10 cents. There have been no of- 
ficial reports of injuries and the po- 
lice have yet to disclose the number 
arrested. 

The fare increase occurred three 
months after a bus-driver strike for 
higher wages. On Saturday, the 
City Council ordered a reduction in 
the fares to 5 cents but the bus op- 
erators ignored the order. 


Boston- Europe Runs 
Sought by Braniff 

BOSTON. Oct. 1 1 (UPI) — Bran- 
iff International Airways has asked 
the Civil Aeronautics' Board for 
permission to begin flights between 
Bosion and Europe and South 
America. 

Braniff proposed to take on the 
Boston flight schedule of Pan 
American World Airways, which 
has ended most of its flights from 
Boston's Logan International Air- 
port and has said it plans to with- 
draw from Bosion entirely. Braniff 
said It would reduce fares by as 
much as 25 percent on the 14 pro- 
posed round-trip 747 flights weekly 
between Bosion and London. Paris. 
Frankfurt Amsterdam and Brus- 
sels. 


OTTAWA. Oct 1 1 (NYT) — Pre- 
mier Rene Levesque told Quebec's 
National Assembly yesterday that 
his government proposed to share a 
common currency and a central 
bank with Canada if the province 
achieved sovereignty. 

Mr. Levesque's statement em- 
phasized his desire not to cut Que- 
bec off from Canada, and indicated 
his willingness to accept less than 
complete political independence to 
achieve his government’s stated 
goal of sovereignty combined with 
an economic association with the 
nine other provinces. 

Mr. Levesque spoke in response 
to continuing pressure from those 
in Quebec and in Ottawa who seek 
to keep Quebec La the federal sys- 
tem and who have accused him of 
being vague on what the Parti Que- 
becois meant by economic associa- 
tion. 

“We do not wish to break but to 
transform radically our union with 
the rest of Canada so that hence- 
forth our relations may be contin- 
ued on the basis of full equality," 
Mr. Levesque said. 

He explained that Quebecers 
would vole under the new system 
for only one parliament, which 
would collect all taxes for use with- 
in Quebec. 

Vague on Dedsoa-Makmg 

Although he said that there 
would be only one center of deci- 
sion-making, his proposal for a 
joint central bank implied a sharing 
of decision-making with the central 
government in Ottawa, at least on 
monetary policy. 

Rodrigue Biron, head of the op- 
position National Union Party, 
commented that Quebec would 
find itself in a minority position if 
its voting power in the bank were 
decided on the basis of population 
or financial resources. 

The premier said that in the next 
few months the Quebec govern- 
ment would issue documents on the 
nature of the proposed association, 
as well as on such questions as 
trade between Quebec and other 
parts of Canada. A referendum on 
the question of sovereignty — Mr. 
Levesque avoided the words “inde- 
pendence” and “separation” — will 
be held at a still unspecified date in 
hopes of giving the government a 
negotiating mandate. 

The federal government has at- 
tempted to take the initiative in the 
campaign by releasing two docu- 
ments in the last two weeks that 
purport to show the difficulty of 
negotiating an association between 
a sovereign Quebec and the rest of 
Canada. The documents argue that 
Quebec depends on the markets of 
the other provinces more than these 
markets depend on Quebec, putting 
the French-speaking province in a 
weak negotiating position. 

Unrealistic Notion 

“Quebec, within the federation, 
enjoys a higher degree of protection 
for its manufacturing sector than 
any other province,” one document 
said. “In this context it is not plau- 
sible to expect that political separa- 
tion of Quebec could at the same 
time lead to the realization of the 
economic objectives of the Parti 
Quebecots.” 

During the debate that followed 
Mr. Levesque’s formal statement 
the premier said that 200,000 jobs 


would be affected in Ens __ 

mg Canada, mainly in Ontario, by 
a break in economic relations and a 
loss of Quebec markets. 

Other Quebec officials have re- 
acted to the federal arguments by 
saying that itwould be no consola- 
tion to workers in Ontario to know 
that workers in Quebec were suffer- 
ing even more than they. 

Claude Morin, the (Jiebec minis- 
ter of intergovernmental affairs, an- 
swered the federal argument by 
asking: “Would Ontario drop a 
large bomb [on Quebec] because it 
would receive only a medium-sized 
bomb?” 



Rene Levesque 


Saudis Pressing for Egypt 
To Join in Arab Summit 


WASHINGTON. Oct 

— Saudi Arabia is insisting that 
Egypt be invited to an Arab sum- 
mit meeting being organized by 
Iraq to dtal with the new Middle 
East situation created by the Cam p 
David accords, diplomatic sources 
say. 

Egypt's presence could signifi- 
cantly change the Baghdad gather- 
ing, originally seen as another hard- 
line rally called to criticize Presi- 
dent Anwar Sadat's intention of 
signing a separate peace treaty with 
Israel If other Araos continue their 
refusal to join the negotiations out- 
lined at Camp David. 

With Mr. Sadat on hand, the 
meeting seems more likely to em- 
erge as a pan-Arab effort to per- 
suade him to change his mind, or at 
least to refrain from negotiating 
alone with Israel on such key Arab 
demands as return of the West 
Bank and Syria's Golan Heights. 

Even if no agreement emerged 
from such a confrontation, as is 
likely, it would nevertheless mark a 
major step toward ending the cur- 
rent bitter disarray in Arab lands 

— with even those who agree that 
they oppose the Camp David ac- 
cords disagreeing over what to do 
about iL 

SawfiGoal 

Pulling the Arab world together 
to face the challenge raised by 
Camp David is a principal goal for 
Saudi Arabia, and probably under- 
lies its insistence that any summit 
meeting include Mr. Sadat, as well 
as its willingness to join forces with 
a radical state such as Iraq, the 
sources said. 

The Saudi role is viewed with 
particular attention because of the 
weight the kingdom carries in Arab 
councils. Saudi petrodollars finance 
several Arab states and Riyadh’s 
Gulf neighbors generally take their 
foreign-policy lead from the Saudis. 

But the sources emphasized that 
the Iraqi summit plan “has not yet 
fully jelled” and that, given the 
disparate group of nations 
involved, it could easily fall 
through before the scheduled date 
orNftv.l. 

Calls for Arab summit meetings 
that never came about have been 
frequent in the past and already 
there are reports that some Arab 
nations are pushing for Riyadh, the 


By Edward Cody 

11 (WP) Saudi capital, as a site instead of 
Baghdad. 

The Iraqi initiative, however, has 
drawn support from 17 nations 
across the whole spectrum of Arab 
politics, ranging from the Marxist 
regimes of Southern Yemen to 
staunchly anti-Communist Saudi 
allies such as Kuwait Even s direct 
longtime rival such as Syria is re- 
ported to have expressed willing- 
ness to attend. 

The broad agreement at least to 
try to work out a common ap- 
proach to the Camp David accords 
IS hig hly unusual m the fractious 
Arab world. Iraq generally has 
stayed aloof from joint Arab diplo- 
macy and deeply opposes the rival 
Syrian wing of the Arab Ba'ath So- 
cialist Party that rules in both 
neighboring countries. 

Iraq walked out of a summit 
meeting in December in Tripoli, 
Libya, that gave birth to the Syr- 
ian-led Steadfastness and Confron- 
tation Front 

Besides Syria, it indudes South- 
ern Yemen, Libya, Algeria and the 
Palestine liberation Organization- 
Efforts to enlist wider support for 
the front, particularly from Saudi 
Arabia, failed because of Saudi re- 
luctance to join with such radical 
leaders as Moamer Qadhafi of 
Iibya- 

Tbe reported agreement of all 
these differing and, at times, com- 
peting Arab countries to gather at a 
summit meeting reflects the strong 
impact of the Camp David accords 
and Mr. Sadat's apparent with- 
drawal from the Arab military line- 
up against IsraeL 
Egypt, has not said publicly 
whether it is willing to attend. But 
diplomats said that Mr. Sadat 
would be likely to agree, viewing 
the summit as at least a chance tc 




Chomoun Accuses Syria 
Of Reinforcing Troops 


(Continued from Page I) 
30,000- man Arab League force — 
Syria. Saudi Arabia, Kuwait, the 
United Arab Emirates, Qatar and 
the Sudan — will meet in Beirut 
Sunday to discuss the Lebanese cri- 
sis. 

UN Initiative Sought 


large number of Syrian troops and 
war materiel in the country ” 


" 7 \ 


potion of the kingdom of Saudi 
Arabia in a new plan to solve the 
Lebanese crisis would be useful.” 
Mr. Chamoun said, declaring that 
he believed a UN initiative was the 
only practical solution for Leba- 
non. 

Mr. Chamoun said he had “great 
confidence” in Saudi Arabia, but 
he felt that the Saudis would not be 
able to “undertake any action in 
Lebanon as long as there are a 

Marcos Orders 
Economy Steps 
In Philippines 

MANILA, Oct 1 1 (UPI) — Pres- 
ident Ferdinand Marcos today an- 
nounced a general belt tightening 
in anticipation of an economic re- 
cession in the next two years. 

Mr. Marcos met with his Cabinet 
and the National Economic Devel- 
opment Authority for about two 
hours to discuss world conditions 
affecting the Philippines. He said 
later that the meeting considered 
the projected increase in oil prices, 
ihe “protectionist attitude” of the 
United States, Japan, Australia and 
countries in Europe — the Philip- 
pines' main trade partners — and 
the poor performance of the coun- 
try's traditional exports. 

Mr. Marcos mentioned sugar, 
copper and wood products among 
those suffering from unstable pric- 
es. “We need to tighten our belts 
for the next year and the year 
thereafter.” Mr. Marcos said. 

Mr. Marcos ordered a 5-percent 
reduction in all government 
expenditures. He said he was meet- 
ing with Defense Ministry, military 
and highway officials to determine 
what expenditures could be cut. 


French Send Hospital 

PARIS, Oct 11 (AP) — A full 
French military field hospital unit 
was sent to Beirut today following 
a Cabinet decision yesterday to 
send medical aid to the stricken 
areas of the city, the Defense Min- 
is try said. 

Presidential spokesman Pierre 
Hunt said after the Cabinet meet- 
ing that the equivalent of a com- 
plete hospital would be sent to 
Beirut, making dear later that the' 
comparison was with a military 
field hospitaL 

The paratroop unit hospital, with 
inflatable tents, an operating the- 
ater and three tons of supplies, will 
be reinforced by doctors from the 
Paris city health service, the De- 
fense Ministry said. 


Tyre Clash Reported 

TEL AVIV, OcL 11 (UPI) — In 
a baule yesterday near the Leba- 
nese port dty of Tyre between UN 
peacekeeping forces and Palestini- 
an units, a French soldier was 
Jailed and five others .wounded, 
government radio resorted today. 

The report said that in the last 
two days Palestinian forces have 
been strengthened in southern Leb- 
anon and UN troops have been un- 
der alert expecting an attack. 


Emergency T ^anding 
By 74?7 Jet in Osaka 

TOKYO. Oct. 1 1 (UPI) —A Pan 
American 747 jetliner bound for 
Honolulu with 252 persons aboard 
made an emergency landing at Osa- 
ka Airport yesterday after the cowl- 
ing on one of its engines tore apart 
shortly after takeoff. 

No one was injured, although a 
house was damaged when the cowl- 
ing, the protective metal covering 
on airplane engines, fell from the. 
plane and went through a roof, the 
police said. 


explain his peace policies if not tc 
enlist support. 

A 

Czech. Hijackers 
Jailed by Court 
In W. Germany 

■ FRANKFURT, OcL 1 1 (UPI) — ■ 

A West German court today con-"^ ; 
victed two Czechoslovaks who hi- '.?■ 
jacked an airliner to West Germany 
last year despite their plea that they 
were fleeing Communist persecu- 
tion. 

The court sentenced VlastUav 
Toupalik, a 30-year-old air traffic 
controller, to six years imprison- 
ment, and his girl friend, Ruzena 
Vlckova, a 22-year-old airline stew- 
ardess, to 3Vi years for seizing s 
Czechoslovak airliner on a domes- 
tic flight OcL 1 1, 1977, and forcing 
it to fly to Frankfurt 
The court ruled that hijacking it 
illegal and. must be punished re- 
gardless of -the reason. It said that 
the hijackers had been guilt/ of in- 
terference with air traffic, kidnap- 
ping and illegal use of firearms. 

The trial was in line with tht 
West German policy "of trying Easi 
European hijackers in Germar 
courts instead of extraditing then 
as their countries demand. 

tJ.S. Sentences Two 
In Racketeering Case 

ALBANY, Ga-, OcL 11 (AP) — 
Robert Herring and Jerry Dormi- 
ney were sentenced yesterday to 10 ‘ 
years in prison for convictions on 
nine counts of fraud and racketeer- 
ing 

The government claimed that ; 
Herring and Dorminey arranged ' 
loans for transactions on heavy 
equipment that never existed or 
that was owned by other persons. 

Herring, 35, has been linked with 
an alleged effort to get the Carter 
administration to help fugitive 
financier Robert Vesco solve his le - 1 
gal problems. 

New Kenyan Leader ' 
Picks Vice President 

NAIROBI, Ocl 1 1 (UPI) — Pres-' : 
idem Daniel Arap Moi today 
named Finance Minister Mwai 
baki as his vice president in a mi * 
nor Cabinet reshuffle. 
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Mr. Moi. who yesterday succeed-? 
ed the late President Jotno Kenyat-’- . 
ta, said that he would undertake a " 


more comprehensive restructuring . 
of the Cabinet after national elec- 
tions late next year. t 

Hua to Visit France 

PARIS. Oct. n (UPI) — Presi- % 
dent Hoa Kuo-feng of China has ! 4 ;’ 
accepted an inviumon to make an 
offic ial visit to France next year, ' s 
French presidential envoy Michel I 
Pcmiatowskisaid today. 


i 
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$1.5 Billion Less Than Asked 

i"” 

U.S. Conferees Approve 
i$117 Billion Defense Bill 


A restriction on abortions would 
ban use of military funds for the 
procedure except where the Hfe of 
the mother was endangered, in cos- 
es of rape or incest or where the 
woman would suffer severe physi- 
cal health damage by carrying the 


WASHINGTON, OcL 1 1 (AP) — 

House and Senate conferees yester- 
day approved a defense spending 
'pul estimated at $117.5 billion, 
about $1,5 billion less than Presi- 
dent Carter's request. 

• Conferees said that the chief rea- ^ w 

son for the lower amount was the r fetus to birth 
ddcuon of funds for a nuclear air- The Pentagon estimated that 
toft earner vetoed by the presr- about 26.000 abortions for US. ser- 
■vlrv- vicewomen and dependents were 

, D efense spending for fiscal 197S. paid for with military funds in a 12- 
twmch ends OcL 31, totaled SI 12.3 month period ending in August of 
pj®® 1 - Th® Pentagon said that it last year, 

WOW is having financial difficulties Completing Four days of negotia- 
ppcause Congress has not passed tions on the trill, the conferees 


Jodv 


Jdi capital, a, 
didad. 


this year’s money bill. 

Sen. John 'Siennis. £>-Mis&. 
„ chairman of the Armed Services 

Committee, said that the bill would 
JUp\pTovidc about 512 billion to boy 
tew aircraft for die services, and 
ibout $4 billion in shipbuilding 
ids. 

However, (he conferees scrapped 
Senate provisions intended to point 
the Navy toward construction of 
smaller, less expensive aircraft car- 


ait*. 1 . 

t-u . Tiers. 

* ne ! ™q» initiative W 

™ iSS, 11 iT Die in India Rail Crash 
Uics. ranging fiJJJf NEW DELHI. OcL 11 fUPIj — 
,imcs of Sciuthem T 'A passenger tram collided head-on 
uncnlv anti-Coni I! J! : today with a freight train 200 miles 
cs such as Kuw-aiLuJ south of Bombay, killing 7 persons 
iglime rival such « ^and injuring 45, press repr>ris said, 
tied to have mnm^Tbe crash occurred near Bhavani- 
>s to attend. v .nagiar station, according to the 
The broad agreffl ttfflv re P orts - 
to work out a 
xich toihe CompD^ 


agreed to provide 58 5 million to 
gram travel and moving allowances 
for the families of junior enlisted 
personnel who are assigned over- 
seas. 

Top Priority 

The Pentagon had lobbied exten- 
sively for the benefits, and NATO 
military chief Alexander Haig bad 
called it his top priority in person- 
nel reque:.L'.. 

The agreement would impose a 
ceiling of 350.000 on the number of 
dependents allowed to accompany 
servicemen throughout the world. 
By far, most of the dependents are 
in Europe. 

The conference committee staff 
said that the ceiling would leave 
room for between 6.000 and 9,000 
dependents of lower-ranking ser- 
vicemen to travel overseas at gov- 
ernment expense. 



Warns He Will Veto Big Tax Cut 


Carter Presses Congress to Enact Key Bills 


AFL-CIO President George Meany 


Meany Suggests Program 
Of Full Wage-Price Curbs 


Bv Hobart Rowcn 


Study Says Vietnam Veterans 
Now * Doing Quite Well 9 in l/.S. 
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WASHINGTON, OcL 1 1 (AP) — A White House review of the 
status of Vietnam veterans has found that they are ‘’doing quite 
well," it was announced yesterday. 

Their unemployment rale is better than that of nonveterans. 
Their income is higher. Drug abuse, ones a serious problem, is 
declining. 

“We found that despite the shattering nature of the Vietnam 
War, the great majority erf veterans have made a successful transi- 
tion to civilian life," Vice President Mondale said in announcing 
results of the study. 

“In virtually every walk of life, these men and women are con- 
tributing as fully to our country today as they did through their 
courageous service in Southeast Asia." 

The study found, however, that problems persist for disabled or 
minority-group veterans. A number of new federal actions were 
proposed to help them. 

Mr. Mondale said that the administration would ask Congress 
□ext year to give “disadvantaged" Vie tnam veterans extra time 10 
use their GI Bill education benefits, which now expire 10 years 
after discharge. This could cost up to $250 million a year, he said. 

He said that the government also would try. harder to hire Viet- 
nam veterans for federally funded public-service jobs, would ex- 
pand treatment for veterans suffering from psychological problems 
and would establish “a fitting memorial** at Arlington National 
Cemetery this fall for the dead and missing of Vietnam. 


WASHINGTON, Oct. 11 tWP) 
— AFL-CIO President George 
Meany believes that President 
Carter’s expected voluntary pro- 
gram of wage and price guidelines 
is doomed, and suggests that a 
mandatory controls program would 
be preferable. 

Mr. Meany, 84, who is generally 
opposed 10 any interference with 
the collective bargaining process, 
believes that the forthcoming wage 
guideline will be enforced on wages 
by employers, but that there will be 
no meaningful control on prices. 

Mr. Carter’s plan reportedly sets 
a national 7-peircnt wage standard, 
plus 1 percent for other labor costs 
m 1979. with a price standard of 
5& percenL 

In conferences with administra- 
tion officials who drew up the 
Carter program, Mr. Meany has as- 
serted that the guidelines will 
depress wages, reduce purchasing 
power and lead the United States 
into a serious recession. 

For that reason, Mr. Meany has 
told Mr. Carter’s team ‘that if the 
president is willing to go to guide- 
lines — which he had previously re- 
jected — he might as well “go all 
the way” to full controls. 

His reasoning is that if the con- 
trols system is supported by legisla- 
tion. the AFL-CIO would have a 
role in influencing the system. Spe- 
cifically. he is understood to fed 


that labor would have a better 
chance of avoiding “inequities,” 
and that Congress would set up cer- 
tain standards — and a wage board 
— that would help to protect labor. 

A high-ranking Carter adminis- 
tration official said that the White 
House response to Mr. Meany 
would be negative. 

But be acknowledged that the 
inflation-limiting process was “a 
gradually evolving one, and while 
the president's [voluntary] program 
is right for now, there can be legis- 
lative suggestions in January." 

Such legislative changes in the 
guidelines approach would not nec- 
essarily be m the nature of a man- 
datory program, the official said. 
He listed as possibilities for consid- 
eration a reduction in Social Securi- 
ty taxes, regulatory relief for busi- 
ness. some adjustment in the mini- 
mum wage structure, and even 
some consideration of the tax “car- 
rot-and-stick" approach. 

The latter is a reference to the so- 
called “tax-based incentive plans,” 
which would reward or penalize 
companies and unions according to 
their adherence to voluntary wage 
or price standards. 

Labor leaders acknowledge that 
the U.S. public is fed up with infla- 
tion and will applaud Mr. Carter’s 
program. “They’ll give him credit 
for trying to do something, even if 
it doesn't work." one said. 


By Edward Walsh 

WASHINGTON. Oct. II (WP) 
— President Carter yesterday ex- 
horted Congress to enact several 
key pieces of legislation during the 
closing days of this session, but he 
warned that a Senate bill that 
would cut taxes by olmosi S3Q bil- 
lion is “unacceptable" and will he 
vetoed unless it is changed. 

Mr. Carter began a nationally 
televised news conference by coif- 
ing for enactment of “a fair tax 

bill." the Humphrev-Hawkins 
“full-employment” legislation and. 
most important, he said, the por- 
tion of his energy program on natu- 
ral -gas deregulation, which faces a 
final House test later this week. 

On lax legislation, the president 
said that a $16-3 billion lax-cui 
measure passed by the House “is 
within the guidelines that 1 have 
established" and “would not be ex- 
cessively inflationary.” But the Sen- 
ate bill, he added, “would not be 
satisfactory in its present form." 

“My hope is that the House and 
the Senate conferees over the next 
two or three days can reach an 
agreemenL extracting the most ac- 
ceptable elements from the House 
bill, combining them with the most 
acceptable elements of the Senate 
bill so that I cun sign the find bill 
as passed." Mr. Carter said. 

“If not," he continued, “then 
there will be no lax bill this year, 
because I will veto iL The only op- 
tion would be for the Senate and 
the House to come back in a special 
session after the election, which 1 
would not favor person ally 

Last-Minute Attempt 

The president’s comments were a 
last-minute attempt by the While 
House to influence the enactment 
of “acceptable" tax legislation. 

Mr. Carter initially proposed leg- 
islation that he said contained ma- 
jor elements of “tax reform 1 ' and a 
net tax -'em of $25 billion. The 
House eliminated most of the 
“reform” provisions and eventually 
slashed the size of the cut to $16.3 
billion, a reduction that the admin- 
istration accepted, to counter grow- 
ing worries over inflation. 


Prisoner Trade Set 
Canada and l/.S. 


The Senate, however, has gone in 
the opposite directon. swelling the 
size of the proposed tax cut to al- 
most $30 billion just as the presi- 
dent is aboul to announce what he 
has called a “tough” new anti-in Ra- 
tion program. 

On Monday, the Senate also en- 
acted a Democratic version of the 
Republican Rolh-Kemp bill that 
would cut income taxes by S!42 
billion from 1980 through 1983 if 
the government met stringent tar- 
gets for bolding down federal 
spending. 

.Asked about this at the news 


conference. Mr. Carter suggested 
that he does not expect the propos- 
al to survive in the conference-com- 
mittee deliberations on the tax leg- 
islation. 

“It would be very difficult 10 
consummate as far-reaching and as 
controversial and os innovative a 
concept’ us 1 h. 1 l in the last few 
hours of a congressional session," 
he said. 

The president was scheduled to 
discuss the differences between the 
House and Senate bills today in a 
meeting with Russell Long. D- 
Uuehainnan of the Senate Finance 

Com mi lee. A1 Ullman. D- Ore.. 


Conference Action Due 
On U.S. Overseas Tax 

By Robert C Siner 


By 


CHICAGO, Ocl 11 (UPI) — 
Twenty-nine Canadians convicted 
of crimes in the United States will 
be returned to Canada tomorrow to 
serve prison sentences. 

The return is authorized under a 
treaty recently implemented by 
Congress. About 40 UJL citizens 
imprisoned in Canada will return 
to the United Slates in exchange. 


WASHINGTON. OcL 11 (IHT) 
— Legislation revising the taxation 
of Americans overseas will be taken 
up by House-Senate conferees at 
the end of this week, and support- 
ers hope for final congressional ac- 
tion by late Saturday. 

At the conference, expected to 
take place Friday, members of the 
House Ways and Means and Sen- 
ate Finance Committees will have 
to reconcile major differences be- 

Professor Dies 
In Ambush at 
Naples Home 

NAPLES. Oct. 11 (UP!) — Gun- 
men killed a university professor in 
an ambush outside his home here 
this morning in Italy's second ter- 
rorist assassination in 24 hours. 

The police said that two men and 
a woman were involved in the 
shooting of Prof. Alfredo Paolella. 
director of Naples University's 
Criminal Anthropology Institute, 
as he left home to drive to work. 

.An anonymous telephone caller 
told the newspaper 11 Mattino that 
the attack was staged by “From 
Line:” a leftist guerrilla organiza- 
tion. 

“This is Front Line. We did in 
Paolella. a state collaborator and 
torturer of political prisoners," the 
caller said. 

The police said Prof. Paolella, 50, 
had worked on prison reform with 
Girolamo Tartaglione. a Justice 
Ministry official shot and killed in 
Rome yesterday. The Red Brigades 
group, which is believed to have 
close links with Front Line, 
claimed responsibility for the 
Rome killing. 


tween their respective versions of 
the revisions. 

The Senate Ml consists, in the 
main, of special deductions for 
housing, education and cost-of-liv- 
ing. The House bill includes those 
three deductions — in a more gen- 
erous form than in the Senate bill 
— and also contains on income ex- 
clusion for overseas Americans not 
resident in Western Europe or Can- 
ada, and a number of other special 
features. 

The main point at issue is the in- 
come exclusion in the House bill, 
which is adamantly opposed by key 
members of the Senate. However, 
sources close to the issue are opti- 
mistic that a compromise bill can 
be worked out in time for passage 
before Congress adjourns Saturday. 

Provisions Deferred 

Both bills also would defer the 
foreign-income provisions of the 
1976 Tax Reform Act for income 


chairman of the House Ways and 
Means Committee, and Treasury 
Secretary Michael BlumcnthaL 

The president's decision to open 
the news confcence by plugging for 
the Humphrev-Hawkins and natu- 
ral-gas hills reflected both pressures 
on him and a fear in the White 
House that, after a struggle of al- 
most two years, Congress might 
still fail to enact significant nation- 
al energy legislation. 

Black Caucus Pressure 

The Congressional Black Caucus 
has been pressing Mr. Carter for 

more intensive support of the 
Humphrev-Hawkins legislation, 
which would set a goat of reducing 
the overall unemployment rate to 4 
percent by 1983. Yesterday the 

president responded, declaring at 
the start of the news conference 
that “the passage of this legislation 
[isl very greatly needed. . 

The bill was scheduled to come 
up in the Senate today. 

Some officials have questioned 
the extent of the administration's, 
devotion to the Humphrey-Haw- 
kins bill, but there has never been 
any question of Mr. Carter's com- 
mitment to the natural-gas bill, the 
fate of which, he said, will deter- 
mine the congressional record for 
this year. 

“I believe that thiv vote is the 
most important that will be east by 
the members of Congress during 
this year.” he said. “And it will be a 
measure of the effectiveness of the 
Congress, of our government and 
also a measure of achievement for 
the year.” 

On other domestic topics, the 
president confirmed that he will 
not announce new anti-inflation 
measures until after Congress has 
completed iLs current session, and 
he conceded that Congress is not 
likely to enact administration legis- 
lation to create a separate Depart- 
ment of Education. 


earned in 2977. These provisions 
would be replaced by the new law 
for income earned in 1978 and 
thereafter. 

The conference committee will 
include Sen. Russell Long, D-La., 
chairman of the Senate Finance 
Committee, and A1 Ullman, D- 
Ore_ chairman of the House Ways 
and Means Committee. 

Action on the revision has been 
repeatedly delayed by the press of 
outer business. 

Senate Confirms Envoys 

WASHINGTON, Ocl. II (UPI) 
— The Senate yesterday confirmed 
the nominations of Goodwin 
Cooke as ambassador to the Cen- 
tral African Empire and Marshall 
Wiley as ambassador to the Sul- 
tanate of Oman. 


Rent European, rent Europcar 

and charge it on American Express 



When it comes to renting a car in Europe, you can trust Europcar. After all, this is our home ground. 
There are hundreds of Europcar rental stations all over the continent - including Bntain as well as m Africa 

and the M 'j d J^ L EumpaT is at least as efficient as;the other major car rental companies. 

Our cars are as good or better. But, in addition, you will find that both our cars and our 
SSomere^flwked after with a kind of attention that is distinctively European. Small 
Maybe. But they helped Europcar become one of the largest systems in today s 

world of< ^ e re ^ rican Express card is welcomed at all Europcar locations in Europe, 

Africa and the Middle East-’ 


europcar QH 

In the US., Latin America and Pacific, it's National Car Rental. 
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HOTEL 

NASSAUER HOF 

20 min. from Frankfurt Airport 

Mng.Dir.; Jean K van Deaton 
Kaiser-Friedrich-Platz 
62 Wtesbaden/Germany 
TeL (061 2D 39681, Ik. 04188847 


Quality control? Naturally. 

But did you know that the KLM passenger beside you 
may be there to take your coffee's temperature? 

1 



Example: Plainclothes inspectors like the one on the left scrutinize your food, 
your coffee... even the condition of the coat closets. 


We take our service seriously. 

Not only is it an excellent way to make 
friends, it's also an excellent way to insure -that 
KLM passengers continue to fly KLM. 

Which is precisely the reason why we place 
incognito inspectors on many of our flights. 
Only an actual eyewitness inspection can 
assure us that your ship is shipshape. So that 
we know that every tiny detail down to the 
condition of your free reading material has 
been checked and double-checked. 

In addition, passengers on KLM 
■ ■ flights, selected at random, are 
given the opportunity to com- 
ment on their flight by an- 



swering a list made up of 13 tough questions.-ypl 
At the end of the flight, completed 
questionnaires are returned to our Quality 
Control Center In a special orange suitcase. 

In the course of a year, 36,000 com- 
pleted questionnaires are fed into KLM's 
computers. Every two months, a report 
is issued charting our success against 
predetermined levels of service. 

The end result of all these efforts? 

The fastidious service which KLM 
passengers have enjoyed for decades. 

Why not experience it firsthand? KLM flies 
to 110 cities in 70 countries. Come along. You'll 
be glad we take our service seriously. 



KLM 

The reliable airline of Holland 


* ■ 
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May Lead to Nondrug Treatment 

'Biological Clock’ Studied 
For Cause of Depression 

By Lois Timnick 


LOS ANGELES. Ocl II — The 
notion that severe psychiatric 
illnesses are somehow related to the 
body’s circadian or daily rhythms 
and seasonal changes has never 
drawn much serious scientific 
attention. It is usually lumped in — 
however mistakenly — with ads for 
biorhythm chans and police theo- 
ries about the effects of tides, baro- 
metric pressure and the full moon 
on criminal behavior. 

But now researchers from the 
prestigious National Institute of 
Mental Health report that some 
forms of depression may be 
triggered by disturbances in the 
body’s “biological clock” — those 
mechanisms that synchronize inter- 
nal rhythms with the outside envi- 
ronment. 

And a team from Harvard Uni- 
versity has found an annual rhythm 
in schizophrenia: Some types of 
this disorder may be linked 'to what 
time of year the patient was bom. 

Nondrug Treatments 

Dr. Frederick Goodwin, chief of 
the institute's clinical psychobiolo- 
gy branch, said at a recent Ameri- 
can Psychiatric Association semi- 
nar in Saowmass. Colo., that these 
findings about depression may 
open the door to nondrug treat- 
ments for the disorder, to the devel- 
opment of new drugs specifically 
aimed ai altering biological 
rhythms, or at least to ways of ac- 
celerating patient response to anti- 
depressants currently in use. 

Animal studies indicate, he said, 
that some drugs used to control de- 
pression and mania work partly 
through their ability to speed up or 
slow down the “clock” in the brain. 

The role of circadian rhythms in 
mental illness, he said, is “no long- 
er just a wild idea.” 

Depression affects an estimated 
1 in 5 women, 1 in 10 men. About 1 
percent of the population suffers a 
form known as manic-depressive 
illness, characterized by periodic 
and often predictable swings from 
extreme highs to severe lows — and 
it is this type that Dr. Goodwin's 
team is most concerned with. 

Most of the body’s activities — 
the secretion of regulatory hor- 
mones, enzymes, chemical mes- 
sengers of all sons — have a daily 
rhythm that falls a bit short of or 
runs a bit more than 24 hours. Nor- 
mally, environmental stimuli, such 
as tight, provide signals to the 
brain s pineal gland and hypothala- 
mus, which synchronize these 
rhythms or lock them in at a cer- 
tain time of day to make sure they 
stay in phase with each other. 

With no “dock” to reset the vari- 
ous rhythms as needed, those that 
are supposed to dip when others 
peak eventually begin to peak at 
the same time. This is the same 
kind of thing that can happen when 
one flies across time zones. It is 
called a “beat phenomenon.” 

As far back as the mid-1960s, the 
University of Minnesota's Franz 
Hal berg suggested that this bc3t 
phenomenon may explain both the 

Quake Rocks Japan Area 

TOKYO. Oct. 11 (AP) — An 
earthquake registering four on the 
Japanese scale of seven shook cen- 
tral Japan's coastal area south of 
Tokyo today, the meteorological 
agency said. It was not known im- 
mediately whether there were casu- 
alties. 


circadian rhythm disturbances in 
manic-depressive illness — as re- 
flected in sleep difficulties, for ex- 
ample — and the long-range cycli- 
cal nature of the disorder as well. 

Bui until recently there was no 
way of testing that theory. 

k Desynchronize4f Patients 

Using new technological advanc- 
es. Dr. Goodwin’s team discovered 
what he calls “a curious thing” in 
some of its manic-depressive 
patients: 

“They were ’desynchronized* 
even though they were not cut off 
from light, even though they were 
not in isolation. These were pa- 
tients on the ward, with clocks and 
daylight around. But they behaved 
as if they were cut off. as if they 
were in caves. They seemed to evi- 
dence some defect in their capacity 
to process environmental light and 
time cues. 

“Our working hypothesis is that 
the long-term rhythm in manic- 
depressive illness may be the final 
outcome of this short-term rhythm 
disturbance — the circadian or di- 
urnal variation.” Dr. Goodwin 
explained. “Circadian rhythms ap- 
pear slowed during depression and 
accelerated in mama.” 

Earlier studies by Dr. Goodwin, 
Dr. Robert Post arid several Euro- 
pean investigators had shown that 
depression can be dramatically im- 
proved — briefly — by sleep depri- 
vation. 

So the next step was to try to sus- 
tain that kind of improvement by 
altering a manic-depressive 
patient’s biological rhythms. The 
institute team kept a 4 1 -year-old 
woman patient up ail night, then 
put her to bed at 6 pan. and woke 
her at midnight. Her depression 
lifted. 

She stayed “well” on this ad- 
vanced schedule for two weeks, 
then relapsed a gain The research- 
ers moved her back another six 
hours. Again a remission. 

The third time they tried, the 
ploy failed, leading them to think 
that they had moved too far around 
the clock. 

Temperance Peak 

Her temperature peak — the 
time of day. usually late afternoon, 
when temperatures' are highest and 
persons fed the best — shifted 
along with her earlier sleep sched- 
ule at first, but began to drift back 
to where it had been after about 10 
days or two weeks. 

“It seemed as if something had 
happened biologically in her brain, 
which after all is where tempera- 
ture regulation goes on. that caused 
her not to be able to sustain this 
improvement.” Dr. Goodwin said. 

Already the concept of altered 
biological rhythms is leading to 
new approaches to treating depres- 
sion. The institute team is trying to 
speed up drug response by combin- 
ing drugs with sleep deprivation. 
They are exploring whether sleep 
deprivation alone, done, say. twice 
a week for three weeks, can have a 
sustained anti-depressant effect 
without drugs — which would be 
particuarly valuable for those pa- 
tients who do not respond to cur- 
rently available drugs or who react 
to drugs with undesirable side 
effects. And they are working cm 
ways of screening new drugs for 
certain forms of mental illness in 
which these biological rhythms are 
disturbed. 

C Las Angeles Times 



United Plan Interaction^ 


— Italian schoolchildren, accompanied by nuns, happily play a circle 
uare while meet in the palaces of Vatican City in preparation 


A LIGHT MOMENT 

game in Sl Peter’s Square while . - . 

for the conclave that is to elect a new pope. The conclave is scheduled to begin Saturday. 


From Arctic Crash in August 


Oslo to Monitor Soviet Spy-Plane Tape 


By Don Cook 

PARIS. Ocl 1 1 — Over strong 
Soviet protests. Norwegian aviation 
experts tomorrow will open and be- 
gin transcribing and translating in 
Oslo the tape from a black box 
flight recorder retrieved from a So- 
viet .Air Force reconnaissance plane 
that crashed on a remote Norwegi- 
an island in the Polar Sea on Aug. 
28. 

A demand from the Russians 
that the black box be returned lo 
the Soviet Embassy unopened has 
been refused by the Norwegian 
government In a formal protest 
note, the Russians accused the 
Norwegians of acting contrary to 
international law and perpetrating 
“an unfriendly action” against the 
Soviet Union. 

The Russians have so far ignored 
a Norwegian invitation to send one 
of their own experts to be present 
when the black box is opened and 
deciphering of the tape begins. 
Meanwhile, they abruptly canceled 
arrangements for the Norwegian 
deputy minister of defense. Johan 
Holst, to visit Moscow this month, 
and Ambassador Juri Kiriscbenko 
canceled a lecture that he was to 
have delivered to the Norwegian 
Defense Staff College in Oslo on 
Monday. 

The black box incident is the lat- 
est in a series of cold war skirm- 
ishes and Soviet pinpricks and 


pressures against the Norwegians 
in the far north. The Soviet agita- 
tion about the black box would in- 
dicate that it contains reconnais- 
sance secrets that the Russians do 
not want the Norwegians or NATO 
to obtain. The Russians maintain 
the biggest naval base in the world 
at Murmansk, and they are pressur- 
ing constantly to extend their pres- 
ence and their air and naval capa- 
bilities around the North Cape, the 
island of Spitsbergen and into the 
Norwegian Sea with its strategic ac- 
cess to the North Atlantic. 

The Soviet plane crashed on the 
remote island of Hopen in open ar- 
tic waters southeast of Spitsbergen. 
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The only inhabitants of the island 
are four Norwegians who rotate 
shifts manning a radio station and 
transmitting weather observations. 
They discovered the crash on Aug. 
30. and a 10-man search and inves- 
tigation team under a Norwegian 
Air Force captain was then flown 
to Hopen from Spitsbergen. 

The bodies of seven crew mem- 
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Ralph Metcalfe 

Ralph Metcalfe. 
House Member, 
Athlete, Is Dead 

CHICAGO. Ocl 11 tUPI) — 
Ralph Metcalfe. 68. member of the 
House of Representatives from the 
1st District of Illinois and a mem- 
ber of the 1932 and 1936 U.S. 
Olympic teams as a sprinter, died 
yesterday of j bean attack at his 
home here. 

As a student at Marquette Uni- 
versity in the early 1930s. Mr. 
Metcalfe was a collegiate sprint 
champion and at one time held the 
world records in the 100-yard and 
100-meter dashes and for' the 220- 
yard dash around a curve. In the 
Berlin Olympics in 1936. he fin- 
ished second to Jesse Owens in the 
100- meter event and shared a gold 
medal in the 400-meter relay. 

Mr. Metcalfe, a native of Atlan- 
ta, lived most of his life in Chicago, 
where he worked his way up in the 
rank*, of the Democratic Pan> or- 
ganization and was elected 3d 
Ward committeeman in 1952 and 
alderman in 1955 — the same year 
that Richard Daley was elected 
mayor. 

Mr. Metcalfe became the leader 
of the city’s black wards for Daley, 
was elected president pro tempore 
of the City Council in 1969. and 
was elected to Congress in 1970 
with Mr. Daley's support But early 
in the 1970s. he opposed the mayor 
over police harassment of blacks, 
although he was successfully re- 
turned to Congress in 1976 against 
the opposition of the party organi- 
zation. After Mr. DaleyVdeaih in 
December. 1976. Mr. Metcalfe 
made his peace with the party 
machine, and he had organization 
support in his bid for re-election 
next month. 


John R. Bray 

BRIDGEPORT. Conn.. Oct. 1 1 
tAP) — John R. Bray. 99. a retired 
film producer and inventor who 
was credited with the development 
of the animated cartoon process in 
1 Q !0. died yesterday at his home 
here. 

Mr. Bray produced the first car- 
toons for motion picture distribu- 
tion and syndicated many cartoon 
strips, including “Out’ of the 
Inkwell." He introduced the first 
inimated cartoons in theaters in 
1912. 

Death-Row Man 
Forced to Live 

HUNTSVILLE. Texas. Ocl 11 
< AP) — Doctors have force-fed a 
death -row inmate sentenced to die 
for the murder of a policeman in an 
effort to keep him alive until his 
execution. 

David Power. 27. condemned to 
die n\ lethal injection, had not eat- 
en in 13 days and was trying to 
commit >uicidc by starving himself, 
his attorney’ said Monday.’ 


In San Diego Crash Probe 

Weak Air Safety Rules Emerge 


bers were recovered from the 
wreckage. Guns and ammunition 
were strewn over a wide area. The 
plane was identified as an old mod- 
el Tu-16 Badger, attached to the 
Soviet naval command in Mur- 
mansk, used for either reconnais- 
sance or as bombers. At first the 
Russians refused to acknowledge 
the crash or to cooperate with the 
Norwegians, but they had to accept 
the return of the bodies. Their con- 
cern about the affair mounted rap- 
idly when the Norwegians in- 
formed them that they had recov- 
ered the black box flight recorder. 

The Norwegians are on firm le- 
gal ground. Hopen is Norwegian 
territory by virture of its sovereign- 
ty over Spitsbergen, and the Soviet 
plane should not even have been 
flying over the island without prior 
notification and permission. Inves- 
tigation into the crash is solely a 
matter of Norwegian jurisdiction 
under international law. The atti- 
tude in Oslo has been stiffened by a 
succession of Soviet infringements 
on Norwegian sovereignty all sum- 
mer. 

Likely Soviet Demands 

Unless the black-box affair re- 
sults in a suspension of talks, the 
Russians are preparing to ask the 
Norwegians for an increase in the 
once-a-monlb air service from Mur- 
mansk to Spitsbergen, with the pos- 
sibility of routing transatlantic 
flights into the Spitsbergen field on 
a Moscow-Montreal route. 

Also likely is a demand for the 
Norwegians to allow more Rus- 
sians and their wives to establish 
themselves on the island. 

The Norwegian foreign minister, 
Knut Frydenlund, in a recent 
speech to the Norwegian Labor 
Party, declared that it must be 
Norway's policy “to preserve the 
balance and not introduce mea- 
sures that may provoke tension in 
these areas.” He said that “there 
must be no doubt as to the 
Norwegian ability and will to pro- 
tect national interests in a correct 
and firm manner." 

■' Las A nxeies Tima 

Judge Orders 
Teachers to Halt 
Memphis Strike 

MEMPHIS. Oct. 11 (UPH — A 
judge ordered striking Memphis 
teachers back to their classrooms 
yesterday, just hours after the 
teachers began a strike that kept 
nearly two-thirds of the city’s 
1 13.000 pupils out of classes. 

The Memphis school strike was 
the largest in a series of school 
strikes that halted or otherwise af- 
fected the education of 400.000 stu- 
dents in eight states. 

Some progress was reported in 
efforts to end the nation s longest 
walkouL a monthlong strike that 
has shut down schools for 101,000 
pupils in Cleveland. State officials 
agreed to consider lifting spending 
restrictions on a state loan granted 
to the nearly bankrupt Cleveland 
school system. 

The strike in Memphis was the 
fourth by city employees in as 
many months. Police and firemen, 
who w’ent on strike during the sum- 
mer. pledged their support for the 
striking teachers. 

Classrooms were kept open by 
administrators, volunteers and non- 
striking teachers, but only about a 
third of the system's ’ students 
showed up for school. Officials said 
that 3.785 of the system’s 6.406 
teachers failed to report for work! 

Carter Refuses 
To Pardon Estes 

WASHINGTON. Ocl II tUPI) 
— President Carter has rejected a 
pardon for Billie Sol Estes, who 
reaped millions of dollars in a 
fraud during the 1960s involving 
nonexistent fertilizer tanks, the Jus- 
tice Department disclosed today. 

Estes, who was paroled in 1971 
after having been sent to jail on a 
15-year sentence in 1965. is the tar- 
get of new federal and Texas state 
investigations, reportedly on a se- 
ries of transactions including al- 
most S600.000 paid by three leasing 
companies for allegedly nonexis- 
tent steam-powered scrubbers. 


By Douglas B. Feavcx 

SAN DIEGO. Calif. (WP) — By 
the time the air-traffic controllers 
at Miramar Naval Air Stations re- 
alized that they had a problem, it 
was too late. Pacific Southwest Air- 
ways Flight 182, a jetliner with 136 
persons on board, was already 
plunging to the earth after colliding 
with a small plane. 

“ Low-altitude aim. PSA 182,” 
the controllers radioed futilely. The 
midair collision here SepL 25 killed 
144 persons and became North 
America's worst air disaster. 

! In studying the SepL 25 accident, 
investigators from the National 
Transportation Safety Board are 
(Concentrating on the Federal Avia- 
tion Administration’s air-traffic 
control procedures. Those proce- 
dures. based on evidence already 
obtained, may be seriously inade- 
quate both here and at many air- 
ports nationwide. 

Investigators and outside 
experts, citing information from 
traffic-control tapes and other 
sources, report these findings: 

• The small airplane, a Cessna 
172, was practicing instrument- 
guided approaches for landing on 
the same runway that all other air- 
craft were using, but the Cessna 
was flying in the opposite direction. 
“That’s a perfect setup for a head- 
on collision.” a knowledgeable 
FAA official said privately last 
week. “It’s not a sale procedure.” 
The collision here was not head-on. 
but the fact that Cessna was there 
in the first place can be traced to 
the procedure. 

• The air-traffic controller at a 
regional radar center at Miramar 
Naval Air Station ordered the Cess- 
na to fly a heading that would inev- 
itably cross the path of inbound 
airplanes, such as PSA flight 182. a 
Boeing 727. 

• Maintaining a safe distance 
between the PSA flight and the 
Cessna was made the responsibility 
exclusively of the pilots, despite the 
fact that full radar coverage was 
available and that each plane was 
in the worst possible position to be 
seen from the cockpit of the other. 

• An electronic alarm, warning 

U.S. Planning 
More Economic 
Links to Thais 

BANGKOK, Oct II (UPI) — In 
what was called a major policy 
statement. U.S. Ambassador to 
Thailand Morton Abramowitz said 
today that increased U.S. involve- 
ment in Thailand will be economic, 
not military. 

Despite problems of corruption, 
unfair distribution of wealth, lack 
of political stability and Commu-' 
nist insurgency, Mr. Abramowitz 
said, positive factors outweigh the 
negative and justify increased U.S. 
economic investment in Thailand. 

Speaking to the American Cham- 
ber of Commerce in Bangkok, the 
ambassador said. “I believe that the 
economic and commercial area of- 
fers the greatest prospect for in- 
creased U.S. involvement in 
Thailand.” 

Mr. Abramowitz added. “We 
neither seek nor desire the re-estab- 
lishment of U.S. bases” in Thai- 
land. 

However, he said that the United 


of a. possible collision, sounded in 
the regional radar center 17 sec- 
onds before the collision. The con- 
trollers took no action, and they 
apparently thought none was 
required. 

• In the moments imm e dia tel y 
before the collision, radio contact 
with the two airplanes was divided 
between die tower at Lindbergh 
Field. San Diego's major commer- 
cial airport, and the regional radar 
center at Miramar. 12 miles away. 

The Lindbergh tower did not know 
that the collision alarm had sound- 
ed. The 'regional center did not 
know chat the PSA pilot had appar- 
ently become uncertain as to the lo- 
cation of the Cessna. 

“It is my view,” said Washington 
attorney Donald Madole. “that the 
traffic controllers set up that colli- 
sion. They had one airplane climb - — - — . 

through the airspace used by anoth- right. PSA sat< 
er.” Mr. Madole specializes in avia- “Roger,” the 
tion-crash litigation and may rep re- r '* n,, '~ c 1 ' la,r 

sent the estates of some of the vic- 
tims. 

Unusual Practice 

In the words of one inspector, 

Lindbergh Field's habit of permit- 
ting practice landing s against the 
traffic flow is unusual, perhaps 
even unique. It stems from the fact 
that its main runway is fully 
equipped to provide guidance for 
instrument binding s in only one 
direction. Therefore, to practice in- 
strument l anding s a pilot must 
sometimes fly against the flow. 

Lindbergh is equipped for instru- 
ment l anding s in onjy one direction 
because a mountain and several 
high-rise office buildings would 
foul up the electronic guidance for 
approaches from the opposite 
direction. But the between- the- 
buildings and over-th e-mountain 
route is the most common into San 
Diego because of prevailing winds. 

Throughout the FAA’s airspace- 
" airrlant 


The PSA flight was told by 
Miramar that a Cessna was three 
miles in front of him, dead ahead. 
“Traffic in sight.” the PSA crew re- 
sponded by radio. The Miramar 
controller then directed the PSA 
crew to change radio frequencies 
and contact the Lindbergh tower 
a “bandoff.” 

Straight Ahead 

The Cessna pilot was told by 
Miramar that the PSA jet was 
about two miles behind him and 
“has you in sighL" The Cessna 
said, “Roger." r . ,, 

Six seconds later, the Lindberg 
tower told PSA that the Cessna was 
straight ahead at one mile. 

“OK,” the PSA crew said, “we 
had him there a minute ago.” 

“Roger.” the tower said. 

“Think he's oassuus off to our 


V 


tower said. 

Critics claim those last two 
transmissions should have told the 
tower that the PSA crew had lost 


ight of the Cessna. 


je Boeing 727, descending for a 
landing, was in a nose-up configu- 
ration, meaning that the pilot’s vi- 
sion was blocked both below him 
and to the front — where the Cesna 
was located. The Cessna had a high 
wing, over the cockpit, meaning its 
crew could not see up and to the 
rear — where the Boemg was locat- 
ed. Both pilots were flying directly 
into a morning sun. 

Meanwhile, bade at Miramar, a 
new computerized device called a 
conflict alert sounded. Blinking sig- 
nals appeared on the radar screen. 

The controllers did nothing, ac- 
cording to officials, because they 
“thought the conflict had been 
resolved” when both the PSA and 
Cessna acknowledged they knew of 
each other. 

First Tension 

As FAA officials replayed the 
(ape of the Mir amar tower commu- 
nications, the first tension in the 
controllers' voices came later, when 


control system, control of airplanes 
in the same general area is regularly 
divided among controllers, but they 

are supposed to talk to each other. — ~ — it ~ ~ zir 

fastest 

traffic controllers is fully available, £^5" *£*£12 

The technique ' Hns * to the eround — Ae collision 

tion” is known 
and be seen’ 


grants lor training 
cers in the United States. 


The FAA officially regards it as 
equally “ — :* , * n — • — 

La wing. _ 

fic-control offtciaL 

‘Not as Safe’ 

“Flying is obviously not as safe 
as it could be,” said Rudolph 
Kapustin, who is heading the safety 
board's investigation here. “As long 
as you depend on ‘see and be seen/ 
then air-traffic control is not as so- 
phisticated as it could be.” - 

The official FAA transcript of 
pilot-controller conversation shows 
that PSA Flight 182 was cleared by 
Miramar controllers to come in by 
the over-tho-mountam route to 
Runway 27. That meant that PSA 
182 would fly east, parallel to and 
north of the main runway, until it 
was well over central San Diego, 
then would turn and come back 
and land. 

About the same time an instruc- 
tor and an experienced “student” 
pilot were practicing instrument 
approaches to Runway 9 in the 
Cessna. The Cessna broke off the 
approach before touching the run- 
way, as directed, then was assigned 
a heading of 70 degrees — east 
northeast 


by the crowded sides,” said: Mr. 
Madole. “This was caused by the 
failure of human beings to use the 
equipment that was assigned to 
them to do the job. We will see 
more of it” 

EEC Nine Agree 
On Terrorism 

LUXEMBOURG. Oct. 11 
(Reuters) — European Economic 
Community countries yesterday 
agreed to adopt an international 
convention providing for the mutu- 
al extradition of terrorists caught 
on each other’s territory. 

They decided to comply with the 
1977 Strasbourg Convention on 
terrorism drawn up by the 10-na- 
tion Council of Europe and so far 
ratified only by West Germany and 
two non-Common Market stales. 
Sweden and Austria. 

Some EEC countries, notably 
France, have cautioned against ex-, 
tending the convention beyond the*< 
nine-nation community because it 
would involve different political 
systems where there could be disa- 
greements over the definition of a 
political terrorist. 
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Paring Washington- Athens Chill 

Russia, China Competing 
For Greece’s Friendship 



ATHENS. Ocl. 11 (NYT) — 
During the last few months, as the 
traditional friendship between 
Greece 1 and the United Slates has 
undergone an unseasonal chill, 
both the Soviet Union and China 
have been vying with each other to 
console Greece and move into the 
breach. | 

. Last month. Premier Constan- 
tine Cafemanlis received invita- 
tions to pay official visits io both 
Moscow: and Peking. The only su- 
perpower that has not extended 
such an! invitation to him is the 
United States, Greece's traditional 
ally. 

Both Communist superpowers 
are aware of the growing belief 
among Greeks that the Carter 
adminis traton, after an initial ef- 
fort - to mautain a balanced policy 
in the Eas-em Mediterranean, is 


By Nicholas Gage 

(NYT) — over" the Turkish leader, cominua]- 
iths. as the Jy singling him out for praise, while 
between neglecting Mr. Caramanlis. who 
Slates has was the senior statesman at the 
anal chilL conference, 
and China Although his intimates complain 
cb other to of Washington’s treatment. Mr. 
ve into the Caramanlis himself has avoided 
criticizing the United States in pub- 
r Cons tan- lie and carefully modulated his re- 
red tnvita- sponse when the embargo on Tur- 
its to both key was lifted, 
ie only su- According to one Greek minis- 
l extended ter. Turkish Premier Bulent Ecevit 
him is the "was quick to attack Carter last 
traditional spring when he felt Carter wasn’t 
moving fast enough in lifting the 
jperpowers embargo, but we don’t attack 
vmg belief Washington that way. even with 
the Carter the embargo lifted.' because it 
i initial ef- would only fan the flames of anti- 
iced policy Americanism lhat have been build - 
rranean. is mg up here since the Cyprus inva- 


iifeemt&hfige CSU 
m u:ht Kstfmfte dfurrh elite 
f erke bayemdie SPft 





U.K. Drug Agents Search 
Pregnant Air Travelers 


sif-i 


Onrtod Pnw In tumj toncd 


tilting" toward Turkey just as. the sion. But if Washington continues 


Greeks beieve. Henry Kissinger 
did when he was secretary of state. 
The major ty of Greeks blame Mr. 
Kissinger’, policies in 1974 for en- 
couragin' Turkey to invade 
Cjj»rus. 

Capitalizing on the discontent in 
Greece that soared after Washing- 
ton’s dedsion last summer to end 
the U.S. arms embargo on Turkey. 


to give Greece second-class status, 
the fire could blow out of control, 
no matter what we do." 

Greek officials feel that Wash- 
ington is taking Greece for granted 
because it considers the country a 
more stable ally and less likely than 
Turkey to drift toward neutrality. 


CAMPAIGN TIME — The smiling face of Franz Josef pitch for votes on a Munich billboard, while on the left the 
Strauss, leader of Bavaria's Christia n Social Union, makes a Social Democrats bid for support in the state elections. 

Called 3d Biggest Crop 

Hawaii Becomes a Hotbed For Marijuana Producers 


the Rusrians began to make over- cause Mr. Caramanlis is a strong 
tures. During Greek Foreign Minis- figure and has absorbed most of 


Greeks believe that the Carter and a German shepherd named 
administration feels this way be- Buck lying nearby. Ryan Pa ley 


tures. During Greek Foreign Minis- figure and has absorbed most 
ter George Rail is' visit to Moscow the center into his party, suggest 

last month, the Russians voiced that it will be in power for some Haleokaia Crater — waiting, 
strong support for Greek positions time to come. But Greek officials In the midst of a rain forest so 
on both Cyprus and tbe Aegean, in insist Lhat this picture is mislead- intensely green that it seems to 
addition d issuing the formal invi- ing. vibrate, Patey (not his real name) is 

union to Mr. Caramanlis. His nip They point out that the main op- guarding his share of the third big- 
to Mosccw, expected some time position party to Mr. Caramanlis gest cash crop in this state, 
next year, would mark the first visit — the Panhellenic Socialist Move- He stands to make about S50.000 
of a Grek premier since Athens meat of Andreas Papandreou — if the 200 or so marijuana plants he 
recognize! the Soviet government calls for a complete break with the sowed in May survive until he can 
in 1924. West. In Turkey, they say, none of harvest them sometime in the next 


By Tom Paegel form of Marijuana Laws and the 

i • - ~ 7, .. Drug Enforcement Administration 

MAUI. Hawaii, OcL 1 1 — With a — indicate Lhat at least $50 million 
12-gauge shotgun cradled in his lap m j ncomei or about 1 per- 

and a German shepherd named 0 f the giant, multibiilion-dol- 
Buck lying nearby. Ryan Patev lar U S . ^ markeu comes From 
spends his days and nights sitting ^ps in California and Hawaii. 


lean-to fashioned from 


the center into his party, suggesting palm fronds on the jungle slopes of 
that it will be in power for some Haleakala Crater — waiting. 


to Mosccw, expected some lime position party to Mr. ("’■aramnniic 
next year, would mark the first visit — the Panhellenic Socialist Move- 


Balancing Force 

The Soviet overtures toward 
Greece moused immediate concern 
imone the Chinese, who 
dispatcied their foreign minister. 
Huang Hua, to Athens. During his 
visit, Mr. Hua invited Mr. 
Caraxmniis to Peking and made a 
point ef praising Greek efforts to 
promoe European unity and coop- 
eration among Balkan countries — 
both cf which measures the Chi- 
nese an encouraging as a balancing 
force aflinst Soviet expansionism. 

Although Mr. Caramanlis has re- 
peated!; emphasized that Greece 


West. In Turkey, they say, none of 
the political parties has neutrality 
and withdrawal from NATO in its 
toward main platform. 


Argentines Bar 
Newsmen Prise 

MIAMI. Oct. 11 (UPD — The 
In ter- American Press Association 
has given its highest journalistic 
prize, the IAPA-Mergenlhaler 
Award, to the Argentine journalists 
who suffered persecution, murders, 
jailings and unexplained disappear- 
ances. but the prize was refused by 
Argentine publishers. 


harvest them sometime in the next 
two weeks, Patey said. 

But there are a Jot of "ifs.” 

If law enforcement authorities 
find his “patch," Patey says that he 
will "run like hell and forget about 
it," rather than tangle with heavily 
armed police. But if what he terms 
“those ripoff artists" move in on 
him. “I’m going to shoot,” he said. 

From now through next month is 
harvest time in the Hawaiian Is- 
lands for an illegal crop that some 
authorities say brings in more mon- 
ey than the sugar and pineapple in- 
dustries combined. Marijuana 
growers and other experts, howev- 
er, agree that pakalolo (crazy 
smoke) actually is only third on the 
list, but gainin g 

And paranoia is wafting through 


current mill in U.S.-Greek rela- 
tions. 

Meanvhile, Greek officials are 
complaiiing that Washington 
seems tatake every opportunity to 
please Turkey at Greece’s expense. 
They chase, for instance, that even 
though i would benefit the entire 
Western alliance for Greece to re- 
turn to the military wing of the 
North Atlantic Treaty Orgpiza- 
rion, whi<h it left after the Cyprus 
invasion, he Turks are trying to de- 
lay Greed’s return and the Ameri- 
cans are not resisting forcefully 
Turkey’s relaying tactics. 

The Grek officials further com- 
plain tin, although Washington 
put pressire on the Greeks to ac- 
cept the liking of the arms embargo 
a Turkey it is not putting the 
same kind of pressure on .Ankara to 
improve tie Turkish proposals for 
a Cyprus sttlement or to accept In- 
ternationa. arbitration on the Aege- 
an dispute When the International 
Court of Justice began hearings this 
week on whether it should mediate 
rival Geek and Turkish claims to 
the Aegian seabed, Turkey boycot- 
ted the|bearing, denying thai the 
court had jurisdiction." 

[carter’s Behavior 

The Greeks see U.S. favoritism 
toward Turkey even in the personal 
behavior of President Carter and 
his stall, and the opinion of many 
Greek officials who traveled to 
Washiigton last spring with Mr. I 
Caramplis for the NATO confer- | 
ence was that Mr. Carter “fawned 

Belgium Seeks 
He p in Africa 

BRUSSELS. Ocl. 11 (UPl) — 
Belgian has appealed to several 
countries for help in fighting a cho- 
lera oitbreak which is believed to 
have Riled at least 350 persons in 
Zaire. Rwanda and Burundi, gov- 
e nun eh officials said today. 

Firs reports of the epidemic 
reachd Brussels four months ago 
and aij emergency medical aid pro- 
gram yas begun immediately. By 
the eni of last month. Belgian med- 
ical teirns had treated about 12.000 
persori in the three countries, a de- 
velopden cooperation official 
said i 

Bel gun granted SI 00.000 in 
rrnergepey aid. The government 
igencies involved in the medical ef- 
ort say that a far larger amount 
tnd man specialized personnel are 
teeded t» combat the epidemic. 

Portuguese Officials 
\eassure on Typhoid 

-ISBOK, Oct. 11 (UPl) — Pub- 
.■-health officials said today that 
.'phoid ceurs occasionally in Por- 
jgai. ani that two separate out- 
reaks ofthe fever in the last week 
•ere “no -ause far alarm." 

“Every seek- some cases appear 
i Lisbon tnd in other parts of the 
oumry. especially in areas where 
initaiion services are extremely 
ad.” an iffici.il said. They said 
iat more han 60 cases of typhoid 
ave been ijagnosed in ihe town of 
Jo Maior.iorth or Lisbon, an oul- 
reak they attributed to failure to 
ike precauions after a sewer pipe 
jptured- 


"belong to the West." China seems out me pnw was reiuscu oy «, agree mar paxamo (crazy 

to fear hat Moscow might succeed Argenune publishers smoke) actually is only third on the 

in makiig political inroads with the The publishers declined to accept ksu but gaining. 
Caramamsgovemmen t during the ** awar 4 d on . ^ ounds 1 Am* paranoia is wafting through 
current chill in U.S -Greek rda- P resenled a nuslaken impression of parts of the islands like the trade 

Argentina. winds these days, since federal, 

Meanvhile. Greek nffidak ire Th e highest award for an Ameri- state, and local law enforcement 
comnlaiiin* that Washington can journalist, the IAPA-Tom Wai- agencies launched operation 
S3 lace Award, went to Guy GugUot- “Green Harvest." their second an- 

m. a correspondent for United nual campaign to eradicate _ Lhe 


Press International previously as- marijuana crop before it is ready to 
signed to Buenos Aires and now in market. 

Rio de Janeiro. His award was for Hawaii has become the first rna- 
several analytical articles, cited as ior battleground in the govern- 
showing "his ability to dig for sto- meat's war against domesuc mari- 


nes in a country 1 Argentina], where 
news sources generally are not 
open.” 


And most of that is grown in 
Hawaii, it is beiieved. 

Profit Is Enormous 

A grower with 200 plants pro- 
ducing from one to two ounces of 
buds per plant could earn from 
S20.Q00 to S60.000. 

“It’s a pretty lucrative business." 
Patey said. "But you have to take 
into consideration the toil that goes 
into it — and the mental strain. I 
mean I have a wife and kid. a mort- 
gage on my land. If I get ripped off, 
Fm done! This is my job!" 

Patey is originally from the Mid- 
west, where he attended a major 
university until he was drafted and 
sent to Vietnam. He came to Ha- 
waii for a vacation nine years ago 
with some of his old fraternity 
brothers. 

"I planned to return to the main- 
land and resume my education,” he 
said. "But I met this guy in a bar in 
Lahaina and we got to talking and 
pretty soon he asked me if I wanted 
to smoke some pakalolo. I ended up 
spending a few days with him and 
he showed me his marijuana patch. 
I saw these huge plants with no 
leaves — only buds literally drip- 
ping with resin. I knew then J had 
to try to grow it, 

“Last year. 1 made about 
$30,000, enough to make a down 
payment on five acres of land 
upcountry. f think this is my last 
crop, though. Things are just get- 
ting too heavy here." 

On tbe other side of the battle 
line sits Maui County Police Chief 
John San Diego Sr. 

“We are fighting the problem c-n 


can be harvested,” he said. “What 
good does it do to bust a guy and 
take him to court where he is only 
fined $200? Then he turns around 
and makes $50,000. By taking the 
plants before they can be harvest- 
ed. we are ruining him economical- 
ly-" 

The police methods appear to be 
having an effecL 

“I have a friend who lost around 
20 grand last year,” Patey said "He 
spent months on that patch and 


sis is of Hawaii National Guard hel- 


LONDON, Oct. 1 1 (AP) — Cus- 
toms officers at British airports are 
strip-searching pregnant women in 
a hunt for drug smugglers after two 
U.S. women poring as mothers- to- 
be were discovered carrying seven 
pounds of heroin hidden under ma- 
ternity dresses. . 

The searches are going to cause 
some discomfort and embarrass- 
ment. but they have to be done, a 
customs spokesman commented. 

The two U.S. women were arrest- 
ed at London's Heathrow Airport 
Saturday as they were about to 
board a plane for New York, the 
spokesman said. They were ordered 
held in custodv for a week when 
they appeared briefly before magis- 
trates at Uxbridge yesterday. The 
names of the women were not im- 
mediately available. 

The heroin, apparently smuggled 
from Thailand and worth an esti- 
mated $3.6 million at street prices, 
was the latest in a string of big drug 
seizures this year by British eas- 
terns agents and Scotland Yard's 
narcotics squad. On Ocl 3, 32 kilo- 
grains of heroin worth $12 million 
was discovered hidden in the tires 
of two autos shipped to London 
from Penang, Malaysia. 

Saturday’s seizure brought the 


somebody — he’s sure It was the iuana trade,” Chief San Diego said. 


i copters. Coast Guard choppers total estimated street value of drugs 
and boats, U.S. Customs Service, intercepted in .Britain so far Ous 
DEA, and AJcohoL Tobacco and year to equivalent of nearly $30 
Firearms agents and police from I ‘ 

Honolulu, Maui and Kauai. ^ ^^>4 4) 

The police are not the only ad- ■ W A A- U 

wh ° m * e tseeieater \jrin 

Perilous Pursuit 

“We’ve had beatings, shootings. 
and robberies related to the man- 


million. Last year die total was 
S4.75 million. 

Scotland Yard agents and a sen- 
ior London-based official of the 
U.S. Drug Enforcement Agency- 
said that the increase in big heroin 
seizures showed lhat London had 
become a key point in worldwide 
smuggling operations supplying ad- 
dicts in the United States. 

The DEA maintains scores of 
agents in Europe to work with local 
police departments to combat the 
smuggling of hard drugs, especially 
herouL into the United States. 
Scotland Yard officials said that 
the DEA’s operations had been a 
crucial factor in the battle against 
the smugglers. 

There have been major intercep- 
tions in other parts of Europe in 
recent months along with crack- 
downs in Thailand. Most of the 
heroin is grown in the so-called 
Golden Triangle region on the bor- 
ders of Thailand. Burma and Laos. 

- Scotland Yard says that much of 
the smuggling is run by Chinese 
crime syndicates known as triads 
which have moved into London in 
the last two or three years. 

Cosmos- 1, (M3 Launched 

MOSCOW, Oct. 11 (UPD — Cos- 
mos- 1,043 was launched yesterday, 
the Tass news agency said. 


juana production. ‘We are fighting the problem on 

Estimates from both sides — the an economic basis by pulling the 
National Organization for the Re- product from the ground before it 


cops — got in there and chopped 
around for an hour and hauled it 
all out.” 

Operation Green Harvest con- 

Mar i juana Use 
In 12th Grade 
Seen at Peak 

NEW YORK. Ocl !l fUPI) 
— More U.S. high school 
seniors than ever before are 
smoking marijuana, and nearly 
10 percent of 17.000 surveyed 
by the University of Michigan 
said they use the drug on a daily 
basis. 

The survey, reported in the 
October issue of Psychology 
Today, indicated that marijuana 
use among 12th-graders has in- 
creased steadilv in the last few 
years, peaking in 1977 at 56 per- 
cent — an increase of 9 percent 
over the previous year. 

Researchers conducting the 
poll for the university’s Institute 
for Social Research said that 
while the use of marijuana con- 
tinues to spread, overall con- 
sumption of other drugs, such 
as cocaine and PCP, has leveled 
off. and use of such hallucino- 
gens as LSD and peyote has 
declined. 


"Growing is becoming a dangerous 
occupation here. A number of peo- 
ple nave been robbed of their 
plants at gunpoint." 

Jeannette Foster, a Maui news- 
paper reporter, told of a grower 
who said that he and his partner 
had once gone up to their patch 
where they were “jumped by 25 
guys with guns." 

He told her, "I had five guns 
pointed at my head and this aude 
says, 'We’re going to question you 
separately. We are going to ask you 
your name and address and your 
old ladies’ nam es and addresses. If 
either of you gives a different 
answer, well blow your heads off.’ 

"After Lhe questioning was over, 
this dude says, ‘Okay, we know 
who you are. This is our patch now. 
If you give us any trouble, your old 
lady is dead.' ” 

There are reports that “pot 
rustlers" are using small spotter 
planes to locate the fields. Pilots 
equipped with radios then direct 
ground parties to pick the marijua- 
na. 

Most big-time growers cultivate 
a “straight’ image as well as pot 
They axe active in school programs 
and Little League, and are con- 
cerned about putting the children 
through college: They’re buying 
new boats, cars, and other proper- 
ly, and working at cover jobs. 

<0 Las Angdo Times 
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Beefeater from Londoa 
Unquestionably the world’s finest gin. 

Some thingsyou simply cannot improve upon. 

That is why, since 1820, Beefeater’s secret 
recipe has remained unchanged. 

The same family has taken the same care in 
achieving the same unmistakable taste and 
inimitable character that makes Beefeater, 
unquestionably the world’s finest gin. 


Ozone is the source of that pungent refreshing 
smell that permeates the air after a lightning flash. 
It’s also an important contributor to eye- irritating 
smog. The kind that fouls the air over many of 
the world's cities. 

Philips ozone monitor helps measure ozone 
concentration continuously. Results are combined 
with other measurements. Of nitrogen oxides. 


Sulphur dioxide. Hydrogen sulphide. Dust Hydro- 
carbons. To this is added information about the wind 
and weather. A model can then be constructed to 
predict when smog is likely to occur. Steps can be 
taken to prevent it before it starts. 

In fact Philips provides a full range of field -tested 
air-pollution monitors. Not just for ozone, but also 
for other substances. Capable of three months’ 


unattended operation. All compatible with Philips 
data transmission hardwire and software. By helping 
alert the authorities in time, we’re helping clear 
the air. 

Our total environmental capability helps in other 
ways too. Here are some examples. / 














Water monitoring-. A Philips mini- 
computer system is used by the City of 
Amsterdam to control its drinking water 
purification process. Each processing step 
at the Leiduin Pumping Station is super- 
vised in the central control room. 
Simultaneously, over 400 process 
measuring points are interrogated and 
evaluated by the computer every ten 
seconds. 

If you would like to know mere shout the 
products and systems mentioned here, or about 
the scope of our industrial activities in general 
you can reach us by telephone in Lhe following 
European dties, or - especially for countries 
outside Europe - by completing and returning 
the coupon. 

JUfwin&njHft Bnuwh 219(800 CopeohwMi ASZUS 
Dublin i>93355 EauUbircen 79il333 HBOibuncSSKMlT 
Helsinki 17271 UmJnn MKClfiil Li»bnn 6WH21 
Madrui 4Q42CU0 ttLw 69H4 ITl Otk) 463SSU 

Slncfchulm rt.l£.r«li) Vienna 64£ul I Znrirh -142J11 


Dust monitoring. Austria's largest 
steel works at Linz uses a Philips closed 
circuit television system to monitor the 
density of dust emitted from its blast 
furnaces. When necessary, corrective 
measures can be taken immediately, and 
recordings be made via a video cassette 
recorder (VCR) for subsequent 
evaluation. 


lam especially interested in: 


Air monitoriitg. One of the world’s 
most comprehensive air pollution 
monitoring networks was recently 
inaugurated in Mexico City. Supplied by 
Philips, the network initially comprises 
twenty monitoring stations strategically 
(located in a grid pattern covering the 
entire metropolitan area, and two mobile 
stations operating from selected sites 
within the area All measurements are 
co-ordinated in a central control station 
where pollution averages, trends and 
predictions are processed by computer. 


69-12 A 

Attach this coupon to your official 
letterhead or business card and mail to: 
Philips Industries, CMSD.-TQIII4, 

Room 55, Eindhoven, Holland. 


PHILIPS 













f »\TER NATION A L 



__.„JESLari 

Published with The New York Times and The Washington Post 


XwVCOt 


Page 6 Thursday, October 12. 1978 * 

Tike Dresser Case 


The Dresser case lakes you to life hard 
yeses and noes of Soviet-U.S. trade. Dresser 
Industries. Inc., of Dallas, wanted to sell the 
Russians a complete plant for making rock 
oil-drilling bits and related technology. The 
State and Commerce Departments recom- 
mended consummation of the deal, the Pen- 
tagon and the Department of Energy recom- 
mended suspending it pending further study, 
and in September President Carter, while or- 
dering up a study. let the export go ahead. If 
that’s a bit like checking the lock on the bam 
door after the horse has galloped free, that’s 
precisely what seems to be the case on Capi- 
tol Hill, as well, where hearings on the deal 
did not open until after it had been 
approved. No matter: The growing efforts of 
U.S. industry to lower political barriers to 
their exports, and the new trade possibilities 
opened up by signs of improvement in Sovi- 
et-U.S. relations, make the Dresser case a 
timely one to explore. 

* * * 

We pass quickly by the point, made in Sen. 
Henry Jackson’s hearings, that the govern- 
ment needs to sharpen up the procedures by 
which it judges applications for export of 
what Mr. Jackson calls “security-sensitive 
technologies." We pass by too, the further 
point that technology that would directly 
serve an adversary's military buildup ought 
not to be transferred. The Pentagon had no 
trouble with the Dresser deal on either score, 
at least on its first go-around. 

* * * 

What interests us more is the civilian argu- 
ment. One school holds that the drilling tech- 
nology involved in the Dresser sale is exotic 
and concentrated in the United States. 
Another, with impressive supporting data, 
holds that the technology is widely available. 
All the facts may not be in but. as a general 
rule, we think it wise to question the view, 
often expressed only implicitly by those who 


hold it, that the Russians in approaching the 
world of high technology have neither native 
capacity nor access to non-U.S. alternatives. 
The Soviet Union is not a peasant society. 
Other things being equal, it seems to us the 
burden of proof is on those who would deny 
a given export on grounds that the Russians 
are incapable of mastering the necessary 
technology. 

The main question, we think, centers on 
the strategic significance of helping the Rus- 
sians build up their energy industry. Again, 
one school holds that the United States 
should be slow to help Moscow break 
through an economic bottleneck: Let Mos- 
cow stew in its own socialist juices. The other 
school believes there is advantage to the 
West in letting Moscow become dependent 
to a degree on the Western economy. More 
specifically, the one school argues that a So- 
viet Union with an enhanced domestic ener- 
gy industry and the capacity to drill else- 
where will be a more formidable competitor. 
The second school responds that, given the 
pressure expected on world energy resources 
in coming years — and the incentive that will 
offer to bruising, not to say provocative, 
competition for available supplies — it serves 
U.S. interests best to get the maximum num- 
ber of explorers into operation as soon as 
possible. We have to say that we lean strong- 
ly to the second view. 

* * * 

Obviously, in this debate, a great many 
assumptions having no thin g to do with oil 
come into play: assumptions about the world 
economy, East-West relations and so on. 
These will complicate discussion of the nar- 
rower question of the Dresser deal. That is 
good. The debate is not about the export of 
rock-drilling-bit technology but about the 
kind of world in which the Americans want 
to live and the sort of relations with the Sovi- 
et Union that this country wants to have. 

THE WASHINGTON POST. 


The Senate and the Tax Bill 


Tax-cut fever is sweeping through the Sen- 
ate like chickenpox through a kindergarten. 
The final votes on the tax bill have turned 
into a panic-stricken rush by a large majority 
of the senators to get on record in favor of 
cuts — for the rich, cuts for the poor, cuts for 
years far into the future. The House version 
of the bill would cut taxes SI 6.3 billion next 
year. President Carter thinks a $20-biilion 
cut would be about right. The Senate’s cuts 
amount to something over S30 billion for the 
coming year alone, and much more later. 

* * * 

That kind of bill “would not be satisfacto- 
ry,” President Carter dryly observed in his 
press conference on Tuesdayv. As he said 
two or three times, he will veto the bill if it 
looks anything like the current Senate ver- 
sion. He went a step further, adding the 
though that he does not favor a lame-duck 
session after the elections. He deliberately 
raised the dreadful prospect of no tax cut at 
all this year if Congress doesn't give him re- 
sponsible legislation the first time. He was 
addressing the buzz of speculation that of 
course the Senate would misbehave, and of 
course the president would veto the result — 
and of course Congress could quickly rewrite 
the bill after the election returns are in. Mr. 
Carter is telling Congress not to count on his 
cooperation. 

Mr. Carter’s admonitions strengthen the 
probability that the House-Senate conference 
will drop most of the Senate’s more bizarre 
and adventurous amendments — the most 
notable of which is the Nunn proposal. Sen. 
Sam Nunn, D-Ga., has induced the Senate to 
go along with his plan for a semiautomatic 
repeating tax cut, a piece of machinery that 
brilliantly illustrates the intellectual confu- 
sions into which the Senate has fallen. 

* * * 

A lot of senators have evidently concluded 
that it is dangerous simply to cut taxes. Low- 
er taxes suggest larger budget deficits, and a 
lot of people blame the deficits for the infla- 
tion. That’s why senators are now devoting 


the same single-minded concentration and 
mechanical ingenuity to the invention of a 
noninflationary tax cut that Cyrus McCor- 
mack brought to the first reaper. Tne Nunn 
plan calls for large tax cuts staged over the 
next five years — but all of them contingent 
on a greatly reduced rate of growth in federal 
spending. It would also require the federal 
budget to shrink in relation to the national 
economy. 

It will be recalled that these ideals — lower 
taxes, limits on spending, diminishing defi- 
cits — were a prominent part of the platform 
on which Mr. Carter ran for the presidency. 
The Democrats in the Senate have now de- 
cided that he is right, but, characteristically, 
they are overdoing it. There is a vast differ- 
ence between campaign utterance and actual 
legislation. Mr. Carter has decided, wisely, to 
back off some of his original deadlines, like 
the balanced budget in 19S0, because they 
threaten economic stability. The Nunn 
amendment carries the same danger. 

If there should be a recession next year, 
federal spending would rise rapidly because 
of the increase in unemployment benefits, 
welfare and Social Security payments. Under 
the Nunn amendment, the scheduled tax cuts 
would not go into effect. But it is precisely in 
a recession that the case for cutting taxes is 
strongest. 

* * * 

There’s a certain superficial appeal to the 
idea of an automatic pilot to govern federal 
tax and spending policies. To Sen. Nunn and 
his supporters, no doubt it seems a good and 
useful disciplinary device: If you don't be- 
have and keep spending down, you don’t get 
your tax cut. But it’s the kind of mechanical 
discipline that can turn mild recessions into 
deep and prolonged ones. Steering the feder- 
al system is work that has to be done b> 
hand. The need for adjustment is constant 
and the unpredicted continually happens. 
The automatic formula for Fiscal discipline it 
a thing for sensible people to approach with 
grave doubt and deep suspicion. 

THE WASHINGTON POST. 


International Opinion 


Sticking South Africa 
It is impossible to claim that South Africa 
has not shown good will in its approach to 
the Namibia question. Its general administra- 
tor has eliminated racial barriers and ar- 
rangements have been made for an interra- 
cial government in which leading representa- 


tives of both the Herero and Ovarabo tribes 
are prepared to participate. But . . the 
South-West Africa People’s Organization 
(SWAPO) claim that they are the sole expo- 
nents of Namibian popular will and seek to 
prove it by guerrilla activity, murdering polit- 
ical rivals and carrying out agitation on the 
international level, notably at the LIN. 

— From the Neue Zuercher Zeitung ( Zurich l 


In the International Edition 


Seventy-Five Years Ago 

October 12. 1903 

NEW YORK — The Kansas City Star says: 
"Nowadays, the college student is fairly 
swamped by electives. From his freshman year 
up he is the architect of his own intellectual for- 
tunes. If he doesn't like Latin and Greek he can 
leave them. He may specialize in economics or 
he may be graduated without ever having heard 
of the Malthusian theory or Ricardo's law of 
rent. We are actually seeing students graduated 
who have never had the experience of reading 
Horace or \’irgil, Thucydides or Herodotus. 
There is real danger in this riotous freedom of 
choice." 


Fifty Years Ago 

October 12. 1928 

LONDON — If the turn of political events puts 
the chancellor of the exchequer. Winston 
Churchill, out of a job next year he will at least 
be entitled to a trade union benefit. He became 
yesterday a member of the Amalgamated Union 
of Building Trade Workers and paid his first 
weekly dues. 18 pence, by check. He was ap- 
proached by the mayor of Battersea, a Socialist 
and secretary of the local union, who pointed 
out a precedent in the action of William McKin- 
ley. who joined a union before laying a corner- 
stone when he was president of the United 
Slates. 






William Pfaff 
From Paris: 


Barre will have to produce 
a quickened, economy and 
new jobs with stable prices 
the next 18 months 
or he will be i n very serious 
trouble. 
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Issue of Economic Blackmail 


P ARIS — Who has got the 
screws on whom? We ail know 
when it comes to the ultimate 
showdown Saudi Arabia could hold 
the world to ransom on oil and the 
United Stales could do (he same 
with food. We also know in both 
cases that both nations are so cir- 
cumscribed by political constraints 
that the chances of either using 
their power in a naked untram- 
meled way are slim. But is this true 
for other countries — the Soviet 
Union. South Africa and a host of 
Third World countries, who for any 
number of reasons may see their 
long-term interests rather different- 
ly than the West's? 

’ A recent analysis by (he interfu- 
tures section of the Paris-based Or- 
ganization for Economic Coopera- 
tion and Developent has dramati- 
cally highlighted the question of 
our’ vulnerability to economic 
blackmail. For eight key commodi- 
ties (titanium, chromium, columbi- 
um. manganese, molybdenum, 
vanadium, platinum and asbestos), 
more than three-quarters of today’s 
reserves are found in only three 
countries. There are another 16 
minerals of which more than 75 
percent of reserves are held by five 
countries. Ninety percent of the 
world's chrome is in Rhodesia and 
South Africa- Seventy percent of 
the world's tin and tungsten is in 
the Third World. 

Fallen Flat 

But do concentrations of this 
kind really mean anything? All at- 
tempts apart from the oil producers 
to form cartels have fallen fiat. The 
copper producers have been trying 
intermit ten tly for years to set up a 
cartel. But even with the help of 
money and expertise from OPEC 
they have not been able to bridge 
their profound ideological and eco- 
nomic differences. The attempt by 
Jamaica to be the vanguard for a 
bauxite cartel has already back- 
fired. The deicison of the Manley 
government in 1974 to increase the 
tax on U.S. mining companies six- 
fold has helped bring about a sharp 
drop in new investment and has as- 
sured that in a few years there will 
be an aluminum over-supply. Alu- 
minum-bearing ores are one of the 
most abundant in the earth's crust. 
It is only a matter of a few years 
before new mines around the world 
attracted bv good prices are avail- 
able. 

Most minerals in fact show' few 
signs of running out in the foresee- 
able future. Even in the case of the 
very few minerals whose reserves 
seem scarce, (he situation is less 
dramatic than the life span tables 
suggest. Instead of silver ore we can 
use aluminium or tantalum for sur- 
gical instruments or reflecting sur- 
faces. Magnesium and aluminum 
compounds can replace bismuth in 
pharmaceuticals. 

Yet it would be simplistic to ig- 
nore those who argue that there is 
one particular area where there 
could be a critical problem for the 
West. It is southern Africa. And it 
concerns platinum, chromium and 
manganese. Manganese is essentia] 
for the production of virtually all 
steels. There is no substitute. South 
Africa and the Soviet Union hjve 
90 percent of the world’s known 
reserves. Platinum is critical for the 
automotive, chemical, electrical 
and petroleum refining industries. 
Substitution is theoretically possi- 
ble but it would be very expensive. 
Again South Africa and the Soviet 
Union have the overwhelming pro- 
portion of the world's reserves — 
98 percent. Most vulnerable of all 
to cuijent waves of political insta- 
bility is chrome. 

Ninety percent of its resenes are 
held by South Africa and Rhodesia 
and there is no known substitute 
for it in most metallurgical applica- 
tions. Without chrome* there would 
be no stainless steel. 

Rivals 

No longer is it pipe-dreaming to 
assume that within a couple* of 
years Rhodesia might be a Marxist 
state and within a decade the same 
might apply to South Africa. 

Does this mean that the West 
could be held to ransom? Theoreti- 
cally. yes. Practically, no. in all 


By Jonathan Power 

probability the Soviet Union is al- 
ready too dependent on the eco- 
nomic well-being of its Western 
rivals for its own economic stability 
to want to provoke the West in- this 
way. Bui even if this is not so, for 
the Russians to seek to undermine 
the West in this way would run the 
risk of military confrontation. If 
that is what the Soviet Union want- 
ed. there would be easier ways of 
doing it rather than on an extended 
limb of its empire. 

In point of fact, there is little 
chance of overthrowing the South 
African regime this side of a dec- 
ade. By 1988. the exploitation of 
sea-bed nodules will be well 


advanced. Manganese will be in 
some abundacae and chrome and 
platimum will also be available. 
The technology of substitution will 
have moved forward dramatically. 

Short Shrift 

Of course, in the short run, dis- 
ruptions of any kind are not cost- 
less: witness the closing of the cop- 
per mines when Zaire exploded 
into civil war earlier this year. They 
should be avoided if at all possible. 
But to suggest that the West is 
biackmailabfe is taking the argu- 
ment too far. Anyone who 
threatens it should be given short 
shrifL 


TY ARIS — Parliament has re- 
i stinted here with the majority 
divided and the Socialists in posses- 
sion of a vast lead — in the polls — 
over any other party, fresh from 
four cheering by-election victories. 
The Gauilists have delivered a “sol- 
emn warning" to Prime Minister 
Raymond Barre that their support 
for his government is not uncondi- 
tional. “We must frankly pose the 
question of the conditions under 
which we stay in die majority. 
There are times when those who 
claim to be Gauilists must take 
risks. Those times have come." 
That is Michel Debre, Gauflist 
elder statesman and first prime 
minister of De Gaulle's Fifth 
Republic. 

This situation is remarkable be- 
cause it is wholly the creation of 
Barre and of President Valery Gis- 
card d'Estaing themselves, acting 
deliberately and, surely, in the full 
knowledge of what the consequenc- 
es would be. Since their victory’ 
over the left in March’s legislative 
elections they have been applying a 
broad program of price freedom 
and tiie e limina tion of protection 
and subsidies in French industry. 
The immediate results of this eco- 
nomic liberalization have, of 
course, been higher unemployment 
and inflation. 

The an gpr of the Gauilists, and 
the opposition of the Socialists and 
Communists, is currently without 
practical effect Bane can do as he 
pleases. The Gauilists cannot act 
against his government without 
precipitating a new election which 
neither they nor the country wants, 
and in which there is reason to 
think they would lose ground. The 
Socialists, even with Communist 
votes behind them, are powerless to 
check the government, which still 
holds a 292-seat majority in the 
491-seat National Assembly. The 


Defector Detection: A Dissent 


W ASHINGTON — An un- 
doubted public interest im- 
pels inquiry into the way the Cen- 
tral Intelligence Agency deals with 
defectors. But is exposure on televi- 
sion and tn the press the right way 
to probe the matter? 

Almost certainly rol So there 
are grounds for questioning the 
revelations by NBC television of 
the life of Arkady Schevcheoko. the 
former Soviet diplomat, who de- 
fected from his high post at the UN 
Secretariat six months ago. 

Mr. Schevcheoko is not the first 
Soviet defector whose treatment by 
the CIA has acquired notoriety. 
Only the other day a congressional 
committee was hearing from a CIA 
witness the horror story oF what 
happened to Yuri Noseriko, a for- 
mer officer in the Soviet secret 
police, or KGB. who defected in 
1964. 

A Plant 

The agency' suspected Nosenko 
of being a plant with phony infor- 
mation. He was held incommunica- 
do for long periods, and subjected 
to intense pressures. One of his 
CIA captors, at one point, suggest- 
ed that he be killed. Relevant infor- 
mation he purported to have about 
the assassination of President Ken- 


By Joseph Kraft 

□edy was withheld from the War- 
ren Commission. 

In the case of the NBC exposure, 
the implicit criticism is the reverse. 
Schevchenko, according to the 
NBC story which seemed sound in 
every detail, lived it up as a defec- 
tor, and acted in a way that was 
almost certain to attract attention. 
Among other things, he hired a 
woman — Judy Chavez, who was 
the source of the story — for sexual 
services. He paid her some S40.000. 
including a trip to the Virgin Is- 
lands and money for a car. He lived 
in a fashionable Washington apart- 
ment house. 

Taken together, the two stories 
demonstrate the legitimate public 
interest in the handling of defec- 
tors. There have clearly been 
abuses. Some kind of discipline 
needs to be applied, and that 
means unearthing the facts. 

But the two stories also indicate 
why the fact-finding job ought not 
to be left to the necessarily capri- 
cious workings of journalistic 
enterprise. In the first place, there 
is a national security interest. 

Defectors provide information 
valuable to those who make Ui>. 
foreign and defense policy. Break- 
ing the cover of former defectors 


Letters 


Tolstoy in Moscow 

In his dispatch from Moscow 
(IHT. Sept. 16-17) Kevin Klose 
concocted an intricate cocktail of 
the Russians' love for mushrooms, . 
personal kitchen gardens and the' 
great Russian writer Leo Tolstoy. 
To my mind the mushrooms fared 
much belter in the cocktail than 
Tolstoy. 

Kevin Klose wrote Lhat it is prae- 
ticallv impossible to find the works 
of the writer in Moscow book- 
shops. That is quite true. But the 
explanation Mr. Klose gives is not 
the extraordinary demand for 
Tolstoy's works but that “plans for 
special commemorative editions 
may have slipped." But that is not 
the case. The plan for the publica- 
tion of the author's works for his 
]?0lh jubilee is being carried out f 
successfully. However, demand is 
so high that the new books disap- 
pear from the book counters in a 
few hours. Everybody wants to 
read Tolstoy, everybody wants to 
have his books at home." 

A good illustration of the situa- 
tion is that the subscription for the 
22-volume jubilee collection of 
Tolstoy's works that included not 
only his fiction but his journalistic 
works, diaries and letters' was sold 
out in a single day. The edition that 
amounted “to I million copies 
turned out to be insufficient to sat- 
isfy all Tolstoy -lovers. In the inter- 
view with Alexandra Tolstoy (IHT. 
Sept. 11) the writer's daughter says 
that the great man would be so dis- 
appointed in the world of today. 
The reason for this alleged disap- 
pointment. she says, is the fact that 
the people have "forgotten God. I 
believe that above all Tolstoy 
would he displeased th3t people 
have not learned to do without 
wars, that millions are illiterate, 
hungry and deprived of other ele- 
mentary human rights. 


I am certain that the total literacy 
of the people in Tolstoy’s home- 
land. thanks to which everyone can 
read his writings, and the eradica- 
tion of proprietary inequality 
would please him very much. 

ARKADY KUDRYA. 

Moscow. 

Rebels of 1960s 

Tom Hayden's article (IHT, Oct. 
4) "Rebels of 1960s: Our Time Is 
ComiDg." puts the youth move- 
ment of that time in reasonable 
perspective, perhaps to some, de- 
gree in an unintended way. It is re- 
freshingly revealing both for what 
it does not say as to the past — 
violence and the like — and what it 
projects for this movement for the 
future. 

Certainly, largely as a result of 
the rebels, accelerated steps were 
taken to give greater rights to wom- 
en, to break down racial barriers 
and to win new recognition for 
youth and other minority groups.. 
These were positive steps forward. 
But rebel activities also greatly 
eroded respect for authority — gov- 
ernmental. private, and parental — 
with consequences still to be fore- 
seen and in some respects, as with 
drugs and the lowering of educa- 
tional standards, rather clearly det- 
rimental. 

As to Che future, the xnumbo- 
jumbo of destroying existing insti- 
tutions and starting over again in 
undefined ways has happily given 
place to an implicit acceptance of 
the general Framework of society. 
There is no more talk of confronta- 
tion and theatened violence. The 
rebels now' seem ready to work 
within the system - — which h as- 
demonstrated its flexibility as well 
as stability throughout U.S. history. 
Hayden even speaks of r unning for 
elective office. 

ALFRED E. DAVIDSON.’ 
Paris. 


discourages those who would fol- 
low suit. But none of us in the me- 
dia are in good position to weigh 
up the loss of information against 
the value of correcting abuses. 

Neither are we well equipped to 
identify with any clarity the nature 
of the abuses, loose who focus on 
the Nosenko case will be persuaded 
the CIA is excessively secretive and 
harsh. Those who stress the 
Schevchenko case will believe the 
problem is laxity. 

Because outsiders necessarily 
deal on a case-by-case basis, we 
cannot know the whole story. Inev- 
itably we feature extremes and are 
unable to draw the balance. 

We are not even well equipped to 
determine the rights and wrongs of 
individual cases. Maybe 
Schevchenko has a story to tell — a 
story of the trauma of defection, 
and the troubles it brings to family 
and friends. But he can’t tell that 
story publicly. Maybe the CIA was 
restrained from controlling his ac- 
tions by present* standards of fair 
treatment But the agency can’t tell 
its story in public either. 

Finally, there is the little matter 
of the Hist Amendment. Its protec- 
tion. of a free press is now under 
attack in many different ways. One 
of the reasons is that some of the 
leading institutions in the press and 
television have used the First 
Amendment as a cover for stories 
rich in entrepreneurial self-promo- 
tion but wholly divorced from the 
original purposes of the constitu- 
tional protection. 

Taking Pains 

The NBC broadcast on 
Schevchenko seems to me a case in 
point. It made first-rare television 
— a bulldog investigative reporter 
confronting a nonplussed defector 
with the facts, as a CIA agent, 
whose picture was - blacked out. 
vainly sought to -protect his charge. 

But the public interest has not 
been well served. The best NBC 
can say for itself is that somebody 
else would have run the story. That 
seems to me not good enough at a 
time when the press and television, 
m the interests of preserving the 
First Amendment privilege, ought 
to be taking pains to prove respon- 
sibility. And as for settling the se- 
rious question of treating defectors, 
.that requires an inquiry by compe- 
tent authorities working behind 
closed doors. 


Socialists may also suspect that 
their latest gain in popularity is 
“soft” support which, just as hap- 
pened in the legislative vote last 
spring, would melt away in a na- 
tional election where the country's 
destiny seemed placed in question. 
Moreover, as every Socialist knows, 
their party not only contiiues to be 
at war with their nomina] allies, the 
Communists, bnt is itself mentally 
divided and quite possibly about to 
split. It is perfectly imaginable that 
by the time the next national elec- 
tion comes in France then will be 
at least two Socialist parties to con- 
test it. . 

In these circumstances Prime 
Minister Barre was able ream tly to 
contemplate a Socialist-uitiated 
vote of censure by saying to kimself 
of those who would brinz him 
down — as a Paris cartoonist bad it 
— that “Those who could, won't, 
and those who would, can’t'’ He is 
in a powerful position, and lie is an 
intr ansigent man convincec of the 
rightness of his own course. He de- 
clared recently that the only criti- . 
cism which deserved to be aiade of 
him is that be is not ruthless 
enough in his .economic policies, 
adding, “I do not intend toingrati- 
ate myself with the left or vith the 
right.” He certainly is in nodanger 
ofdomgso. 

More than an argument ora eco- 
nomics is at stake here, even vilhin 
the majority coalition. Barrels ap- 
plying measures of liberalizaton to ' 
a nation whose economy has been 
under centralized direction since 
the time of Louis XIV, and rhich 
achieved its spectacular growh of 
the last 20 years under a taris- 
based technocratic tnanageneni 
without parallel elsewhere in Vest- 
em Europe. Barre, though, sees 
weakness and vulnerabiiit; in 
France's present situation. ‘SVhat 
is at stake is the future of Fratce. It 
is growing late and time s not 
working for us." 

Bane's critics, however, sec in his 
actions a rigid commitment D free- 
market theory which takes iisuffi- 
dent account of French realties as 
well as of certain difficulty cur- 
rently encountered by the frw-mar- 
ket economies themselves, "he re- 
cent U.S. economic record, Bane’s 
critics would sav. is not partial! ariy 
impressive, and in West Gtrmany 
the strength of the nirreny has 
tended to mask serious proteins of 
unemployment and sictorai 
readaptation. But this econunic ar- 
gument will eventually be settled 
by the actual results of whit Barre 
is doing. He will have to p-oduce a 
quickened economy and rew jobs 
with stable prices within he next 
18 months or he will be in very se- 
rious trouble. 

Division 1 

But there is also an inportant 
philosophical, or ideological, divi- 
sion between him and the Gauilists. 
The Gaullist Party still has some- 
thing in it of its origins as alfnove- 
ment erf mutiny against convention- 
al. conservative, France. It htt nev- 
er been a party of business nr of 
orthodoxy. From the beginn ig, a 
radical streak, a contempt foi those 
whose values were merely th se of 
the marketplace, was prestu in 
Gatillism — however obscuri 1 this 
may have become as the ye rs Of 
povrer went by. It is also a jarty 
which firmly believes in cntral 
state authority and derisionlThe 
general himself declared tht in 
1944, as the war ended, then had 
to be “profound and npid 
changes” in the social and eco pm- 
ic realms. It was necessary he 
wrote in his memoirs, “to rend the 
economy so that it served the col- 
lectivity before furnishing prof s to 
private interests ..." The ecTno- 
my, he went on, “therefore hrfl to 
be controlled, particularly bet use 
it was deficient, in need of tce va- 
tion. and since it would not b re- 
novated unless the state detennned 
to do so. This was, for me, iheetief 
motive for the nationalization, oc- 
troi and modernization measres 
adopted by my government . . I 
regarded the state not as it was es- 
ter day, and as the parties wishi 1 it 
to become once moire, a juxtaj na- 
tion of private interests w ich 
could never produce anvthingbut 
weak compromise, but insteat an 
institution of decision, action md 
ambition, e xp r essing and seiring 
the national interest alone." it is 
this political inheritance wkclj ex- 
plains why the Gauilists today are 
so uneasy with the laisse^faiJe of 
Mr. Barre. j i 
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By Hebe Dorsey 


IS, Oct. II (IHT) — Gerard 


alisis m.n\ 
r latest 


(n > Deforme is a nice, unassuming 

u * ' u r,^ photographer who for years has 
"'-I’lfbeeji doing the rounds of parties, 
wed tings, christenings, debutante 
and costume bells —yon nany it_ 
Alram Qb'eh is a wealthy and 
pownfifl Sand! Arabian ■ basuess- 
sui^man who is into every thin g, indud- 


al election 52 

in\ sccanca n i- lh «q 1116 1 ro apparently bad little in 
rower, .k rn^commor until they met in 1969 at a 

far w! ihTlim 1 !!' ^^ P ^ r - approached me and 
nmunisis b , n '" UI ^^ ked tc ?* m y P icture& - He liked 
ded and [in,. ad some time later asked 

t It ic »v.rr U P ,, *'ibfci.tne to taje pictures of his familv — 

ihi f w,K '"J 

tap; 

B . l ^ L ‘* r circnmqjJpnvitt 
lister Bam.- w 3S a y““®. Dele 
template a Soo-af* pml .i 
- °l censure hv vjvYn/ 15 Saudi J 

»>°* „ hl , 

T : !^a Panscano,2 w ^ P President CHscard d’Esta- 
tnat *■ rh,-.v wh,, .3 ing’sHsit to Sandi Arabia, He also 
those who u-imi^ ^foflerjed the king to Brussels and 
tkui^i Gaogs, where the king opened a 

u-tntuej 


by Ddorme’s manner, 
J asking him to cover 
id public functions. 
ie quickly became the of- 
itograpber of the king of 
— - - , -sauaiwabia, covering the king’s 

inosc \\h,» «,n..u state /isit to France last year, as 



Gerard Delorme (left), patron Akram Ojjeh and one of Defonne’s reproductions. 


i powerful poMi G4 r _ 

ansigcnt nun UIBl 3! coupqof mosques. In the mean- 
itncs.s of his ,.fc n rime, Delorme went to Riyadh a 
cd rccemlv ihji 3?; numbr of times to cover private 


>elorme went to Riyadh a 

-ed recent |\ ilui jj?* uunb 
n which down cd P a J tie ■ 
i ik that he ,s So nothing unusual al- 
iugh in his cmJ” 1 thoug French collectors called on 
ling, -1 do not bbJJ Ddor ie regularly to photograph 
myself with ihelSjS ^ Renoa for msura ®« t 
J 1 ” He ccnainh j, njk 
Joingso. 


‘Fussing Around* 

4ore than an aryinjtaio “de day, just to please myself. I 
iiic.n i> at Make Iutc ^ blew up &n Utrillo and starting; 
tnajinit) coiIuml fussSg around with it, trying van- 
in^ measures of libwfa ous / kinds of reproductions. I 
littion wlio.se ivomoti; shored the first sample to Mr.‘ 
ler sviUr.ihr.ed Jmjj., Ojjo, who was impressed. He com- 
imn- of Louis \|\ unioned me to nmroduce his ert> 
iievvti its vpa-|.uu!iri tin lollcction, which indudes a lot 
I.inI :o \e.ir> uni’ i of Zhagalls, Renoirs and Marie 
•cd teehn.vr.itu crj La renerns. 
houi parallel d*n1&4 Vhen I brought them to him, 
i Europe B.irrc. t':' 116 rid they were awfuL I was quite 

iiKnevs anJ Miller; 
inee’s puH'tu >niaoi 
rt Main is the fwwiv'j 
f.r»n\ i Lite and cl 
lllll;'. for ijs " ; 

U.nrs’ s . nik'.s. ho-AT> 
umin a :u:u! eommii 
trkei :!i.on wluchal 

ut .u , i 'i,n of 1 'r^'Ji IBy Dhflramjit Singh 

I 1 , 1 , ' n " ! ! u'S TT VaS IN the early spring of 

%K • •i.. , h"u-i»iI '[*■ J_ 1B2 that Francois Benner vis- 
:.o::::i*N theawttv Lgrpu,- (ancient Mitra-pur), 
n , ovomie av.vi River Jhdam, rampaging 

i s.i\. i' net? ^ dji Kashmir mountains, enters 


upset, but he told me. ‘Keep on 
working and come back in six 
months. If it's good, m go into 
business with you.' ” 

Delorme was back at the ap- 
pointed rime, and was given the 
green lighL 

The pair formed a $1 -million 
company, TAG Arts, with Oijeh 
(once a businessman, always a busi- 
nessman) owning SI percent. The 
company is a branch of Tag 
France, which Ojjeh owns. The ini- 
tials stand for Techniques d ’Avant- 
Garde. 

The reproduction process, now 
patented under the name Fictogra* 
phie, is fairly simple. Roughly, it 
' involves a meticulous setting up for 
the photographing of a painting, a 
process that may take a whole day. 
The picture is blown up to the ex- 
act size of the original In the sec- 
ond stage, a copyist, often from the 
Louvre, selects a canvas whose 
quality is as dose as possible to the 
original He spreads a special 
primer on it on which he outlines 
the various patterns of the painting, 
which he follows on a projection 
from a slide above. 


At stage three, the photo’s film is 
separated from its paper base, lhen 
encrusted omo the canvas with a 
The final touch is the 
thin g of the reproduction — 
which is then handsomely framed. 

The reason these reproductions 
are better and more expensive than 
most (1,300 to 5,000 francs), .De- 
lorme says, is that they are the ex- 
act size of the originals and have 
texture and relief, while most 
reproductions are flat. 

Finding the Pa in t i ngs 
Delorme also does a thorough 
job. Selection is f undamental. He 
spent a year visiting museums all 
over France to come up with little- 
known paintings. He has through 
the years be come acquainted with 
several private collector friends 
who allow him to photograph some 
of the works they own.He also 
works with the artists or their des- 
cendants on a royalty baas. 

When they do their selection, 
Delorme and collaborator Jocelyn 
Tabet weak on a simple principle: 
They look for paintings that are 
pleasant to live with. No Soutine or 


Bacon for them; rather Renoir, 
Boucher or Dufy. 

Who buys the results? Such busi- 
ness executives as Gen. De Beuou- 
ville. who ordered four for his off- 
ice or Baron de Rede, who commis- 
sioned Delorme to reproduce some 
of his works. And Ojjeh already has 
several sets of copies of his collec- 
tion, which he scatters around his 
Geneva villa or Iris private jet. 

Delorme also makes sure that no 
painting is reproduced more than 
20 times in any given country. With 
a luxurious gallery on Avenue Mar- 
cean and one in Riyadh (“we've al- 
ready done over $400,000 in that 
one*^, TAG Arts is well on its way. 
Delorme is also about to sign con- 
tracts that will give him galleries in 
Chicago. Los Angeles, Beverly Hills 
and Palm Springs. He plans to 
open in Holland soon ana figures 
that before the end of the year be 
wQ] be represented in eight coun- 
tries. 

That, however, has not chang ed 
Delorme. He can still be seen, cam- 
era ready. takmg pictures of the lat- 
est party in town. 
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upa Cuisine Evokes Nuances of 1 7th- Century India 
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West Germany, 
(UPI) — Draining the 
{3ennan marshes just about 
opt the storks, the long- 
birds believed to bring ba- 
>4netMjid good luck, and to insure 
> ilhe. houses on which they nest 


farmers of the Schleswig 
with an assist by the West 
army, are recreating and 
ponds to provide the 
with enough to eat 
id just in case the man-made 
s go dry, taxpayers in the vil- 

of Bergenhusen have dripped 
fc buy a community deep freeze 
jtaff'Jn which they store emergency 
iiU; jstok rations of fish. 

lie vfllauers of Bergenhusen and 
north - 


tridge, and other game, 
grows wild by the paths, as does the 
prized Kashmir crocus with its 
heart of golden gossamar — saf- 
fron. Looming hi^i above are the 
mountains, the Himalayas, which 
Bernier ardentiy wished to visit 

IrafianTraffition 

It is safe to surmise that Bernier 
was served meals from that ancient 
cookbook, the “Supa-shastra” (lit- 
erally, supper- treatise). He and 
other travelers of the time — Ital- 
ians, Frenchmen, Persians, Por- 
tuguese — sent back to their native 
countries some of its tradition of 
Indian cooking. 

The Supa includes a section of 
“feminine*’ cookery, of which the 
hallmar k is more than 20 spices 
listed under “curry.” Named after 
flowers, colors, music and jewels, 
this kind of cuisine is almost un- 
known outside India and even 
there is sliding into oblivion. The 
section. contains scores of culinary 
techniques of extreme sophistica- 
tion and yet brilliant simplicity. 
These can "be adapted to Western 
cooking and can help transform 
simple staples into gastronomic 
treasures. 

Supa is full of nuance; taste and 
flavor are two different th ings . This 
style of cooking demands light aro- 
matic permutations and an under- 
standing of heat as the element of 
their transformation. 

Here are two examples: 

Buttered Chicken With Morels 
( Makbam Mm*g Dmnnt-Bbogar) 
one roasting cHcfcen, about three 


shaking the casserole a few times 
until moisture evaporates. Repeat 
this with mint and bayleaf infu- 
sions. Do not let chicken stick, 
bom or scorch. Now, add the 
cream, well beaten with 1 table- 
spoon water, then with softened 
butter. Salt to taste. Cover 
using the inverted lid or a 
dish; place ice cubes or cold water 
on it. This creates a dumm. The wa- 
ter on the lid forces the chicken and 
morels to release juices and vapors 
which rise and and then are re- 
absorbed. Code over low heat for 
20 minutes. The juices will be part- 
ly absorbed by the chicken, the re- 
mainder emulsified into a s3ky 
sauce. Serve very hot with a mixed 
salad and steamed rice. 

Prawn Casserole 
( JUnga Dumm Sooberi-Guktb) 

750 grams shelled large prawns 
250 grams butter 
70 <£ plain yogurt 
10 large doves gaific 
1 fsp.sah 


2 Vi tsp. mildest paprika 
l A tsp. fresh grated nutmeg 
juice of half a lemon. 

Shell clean, wash and drain 
prawns. Heat a large, heavy cas- 
serole. Put in the prawns; sprinkle 
with salt, strew with finely minced 
garlic, and drench with yoghurt. 
Add paprika and nutmeg. Mix 
lightly. Close lid tightly, raise heat 
to boiling for 30 seconds, then 
simmer on medium-brisk heat for 
about 13 minutes. Reduce liquid, 
but remove pan before the residue 
scorches or sticks to the bottom. 
Enrich with butter. Stir well until 
prawns are coated. Cover well in- 
verting the lid or using a Pyrcx 
dish, on which place ice cubes or 
cold water. Keep heat on law and 
“dumm” for 15 minuter The garlic 
will be imperceptible, the color a 
delicate golden-pink. Salt to taste, 
and squeeze in lime juice to taste. 
Serve prawns with unleavend hot 
Indian bread or heated bread rolls 
with plain salad and fresh herb 
chutney. 



250 grams butter 
100 grams donUe cream 
1 tsp. fresh ground black pepper 
% tepi ground ginger 
juice of half a lemon 
1 
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le land, bnt that wiped oat the 
Food-supply base. Storks 
j primarily ■ on frogs, moles, 
wmiit , earthworms and 

wasn't a single mouse or 
ywhere,” recalls Wulf Han- 
veterinarian. “The parent 
were throwing their young 
the nests in 'order to 




1 \illgcs all over the moors acted 
' ’ ,,l ~ Bergenhusen ers. for 
boumt mid fed their 

■fnnn aT fi.l, 

afternoon, about SO storks 

m a pasuuc waiting iui 

msen recalls. “At least all 
i survived." 


Prepare infusions I hour prior to 
cooking: 2 tbs. minced fresh mint 
leaves steeped in 34 cup cold water; 
2 tbs. grated onions steeped in K 
cup cold water, \ 4 tsp. powdered 
bayleaf steeped in Vi cup warm 
water. Filter through cloth before 
use. Also, steep overnight 100 
grams of well-washed morels or 
giro lies. 

Cut chicken in four large or eight 
smaller parts. Skin, wash well 
place in a heavy. Large casserole 
with salt, lemon juice, ginger and 
enough water to half- cover the 
chicken. Simmer till tender. Drain 

ana put iuhw. n«n “» 

_ JJ ,k. ^.opalr nut <hl> f-hirkftn m 

and splash in the omon infusion. 
Cover weH cook at brisk heal 
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Langnag e 


English Is a Profitable British Export 


By Robert Trautman 

L ONDON (Reuters) — One of 
Britain's biggest growth indus- 
tries is teaching us language to oth- 
ers. As English fast becomes the 
lingua franca of world trade, diplo- 
macy. sport, science, aviation and 
general communication, more peo- 
ple want to speak it because they 
have to. 

And those wanting to learn it in- 
evitably come to England, 

The sun may have set on the 
empire, bnt not on Britain's ability 
to teach its tongue to others. Near- 
ly a quarter of a million people 
studied English here last year, earn- 
ing for the country £600 milli on 
pounds (about 51.2 billion dollars). 

John Andrews, principal of 
London's Davies School of English, 
calls the language “one of the coun- 
try’s prune natural resources — 
and, unlike North Sea oil, it isn’t 
going to run oul“ 

Country of Choice 

Engtish-teaching schools in the 
United States and Canada draw 
well but England is still the coun- 
try of choice. Its proximity to Eu- 
rope and the Middle East is one 
reason; an even more compelling 
(me is that the English taught here 
is considered purer and more uni- 


form than the other varieties by 
many people. 

British Tourist Authority figures 
show that 60 percent of 'the stu- 
dents in schools here come from 
Europe, with West Germany and 
Switzerland the two leaders and 
France and Italy following. Anoth- 
er 30 percent come from the Mid- 
dle East and most of the remainder 
from (he Far East, chiefly Japan 
and Thailand. 

The schools in general are locat- 
ed in the resort areas of southern 

England — Brighton. Bourne- 
mouth. Eastbourne and Hastings 
— giving the students, most of 
whom are young and attend in the 
summer, a to combine their 

studies with a’ seaside holiday. 
There are also major schools in Ox- 
ford and Cambridge, and, of 
coursejn London. 

The Davies School with branch- 
es in Brighton, Cambridge and 
London, is typical of old-style 
academies. For years it was a pri- 
vately-owned tutorial school but 
diversified into language teaching 
during the economic boom (and the 
increase in international travel) 
that followed World War 11. 

Davies* London center, in con- 
verted private homes near Victoria 
Station, always has a broad mix of 


students. In a recent month, the 
student body included 1.100 Swiss, 
390 Italians. 290 Japanese, 260 Ira- 
nians. 170 Germans, 140 Spaniards 
and 120 Turks. 

Competition for places in Eng- 
lish-language teaching establish- 
ments is tough. Unlike many 
schools, the students aren't forced 
to attend — they arc there volun- 
tarily and are eager to learn. 

But the leaching isn't limited to 
classroom work. Students arc urged 
to mingle with the citizenry on the 
premise that actual contact with 
native-English speakers is almost as 
important as verb conjugation and 
sentence structure. 
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SECRETARY / CHAUFFEURS 

The MfvicM of o highly quaMSed and outstanding Swnrtary/ChauffHjr of 
Swiss nationality or fortigiwr with pormH *C. of good oppecianco is re- 
quired by o BusJnMS Executive to accompany him on in te rn a ti onal business 
travels. Base in Zurich. Ability for organisation, fluency in English indudtag 
shorthand and typing b essential. Knowledge of French is not essential but 
would be pre f erred. Fhtdau references are required. Remuneration in 
accorda n ce with such responsUe position envisaged. 

Abase apply with recent photograph, tkrting curriculum vitae in st icS u t 
cormamncw to r 

Cipher 5956 Masse Annencen lid. P.Q. Box, CH-B023 Zurich. 



ELECTRONIC 

ENGINEERS /TECHNICIANS 

A challenging future in CANADA 

wHh rnptdty growing monutocturer of tiu m noeteric g n e des . WBBng to B— i 
v9ege near Calgary, been Ie travel, languages desirable advantage. 

Apply kn 

GLOBAL 

Uwrinoeiectric Power Systsms Lid 

P.O. Bex: 4S9 - 1AS5ANO, Abate Canada TQJOSO. 

Seda* A Merttedng Mnp L 8. Itslgeisen 
TeU 403-477-3313. Tjc B4S141. 
er le famaemi rep. R. R. Neurabwdri 
7, Sum deetee Medal 73030 Ms TeLr 636-0016. 


SALES MANAGER 

American fastener man u facturer desires an engineering deg r ee d 
Sales Enginee r experienced in selling ha r dware to the European 
electronics/ avionics /aerospace market. 

Selected cancfidate would after 6-12 months training at the U.S. 
facility, be required to promote specialty threaded fasteners at tech- 
nical levels, obtain customer approve Is, determine potential markets 
and establish liaison requirements to support the product from the 
U.S. home base facility. 

Residency in Europe; fluent English, French and German required. 

Phase send resume with recent photograph to: 

Boat D. 1193, Herald Trifaun* Path. 


STAFF SCIENTIST/ 
ENGINEER 

Requires Senior Technical person with sofid 
badqpoand in etodronk i , optics or spaclroe- 
oopy <md dAy to communiarie effectively 


thm withde 


in industrial mshumento- 
nun ouwwnwnn uv 


* ■■yl 

mHHnBvg wn ownopimn uciivum. 

Those witii these capohffifies are encouraged 
to respond wBh resume raid salary require- 

himI. IWeniMiel M.-., 

mmm id rwiiviii n nin yn« 

LEAR SIEGLER, INC. 
L nv k onmontql Technology Division 
74 hwemesf Drive East 
Englewood, Colorado 801 10 





Hc mcoNs ntucnoma 

■ 15 yeas experience for overafl prefect 
Bnanogament or spedd cor au tiing octivi- 
tles of large American and International 
Ml in Europe, inducing pro je cts in 
| Germany, Bermuda, Portugal, Greece, 
|Hoiy, Morocco, Algiers, etc. The servicer 
,indude parficUariy cut and budget m- 
{trab, faasabffity a tu di er, comtrucfbn 
progress idiedijting, planning conirais 
mi consulting, cafl bids, c ow tmct award 

uaMCrduu ujL * — — — — -■ -m*_ — 

‘•egwoiwe wm umniunt, wumvi n u i i 

laupervMon md quality ce rmrd and pur- 
diming adivilies far in ts ri oq and oparah 
"mg equipment. Regordleri of location but 
with parfisuiv Merest in Middb East 
cou n tries. 

Please Write to Bee.- 1.154, LH.T„ Gr. 
Esch cn heimer Str. 43, Frankfurt/ Germany. 


How to answer 
Box Number Ads: 

All replies 10 1.H.T. Paris box mim* 
bos published withool comptee 
address should be sent to: 

taienietioM Henid Trtbone. 
lBl Avenue Charles de ftenii-, 
922M NeriRy. FVaace. 

ri# forward. 



EUROPEAN MARKETING 
ASSISTANT 

required for American company developing a new shipping 
and storage system for perishables. 

Marketing experience in the perishable product field h 
essential. 

The position will be London based with frequent travel within 
Europe and occasionally the Middel East a necessity. 

Fluency in a second language would be helpful. 

Salary negotiable but the right candidate could expect to 
start around £80,000 p.a. Good company benefits. 

Send application and curriculum vHom to: 

Grumman International, Department D, 

64/65 Grosvenor Street, London, W.l. 



For international oilfield services company 

LAWYER 

- 3/5 years experience 

languages : fluent engiish essential knowledge of 
french or Spanish desirable 

- flexibility to relocate to other countries 

- willing to travel 

- international outlook 

After a period of training in Paris and London, this 
lawyer will be assigned permanently to another 
country of operation. 

Please, send resume, photo, expected remuneration 
under reference 2138 to P.LICHAU SA - BP 220, 
75063 Paris cedex 02 who will forward. 



To place your 

Int’l Executive Opportunities ad 
call your nearest representative. 
List on Back Page. 


General Manager 
Saudi Arabia 

Engineering Services c. £20,000 

Vetco Saudi Arabia (Alkhobar), a subsidiary of C. EL Vetco Inc., providing 
quality assurance /contra I services to the pelrochemical and other processing 
industries, requires an experienced General Manager for its rapidly expanding 
Saudi Arabian operations. 

The successful candidate will have a minimum of ten y ears experience in a 
similar company. Possession of a professional qualification in the petrochemical 
or related industry is required. 

It is essential that the person appointed has proven senior management and 
financial experience in an environment where monthly accounts, financial 
reporting and business plans are a regular feature of management activity. 

Based in Alkhobar, Saudi Arabia, the position will involve travel and the 
preferred age range is 40-50. Salary is negotiable. A car is provided, also 
accommodation. 

Please apply to : A. B. McKinnon, Group Personnel TVk J Rstss^gafo 
•Manager, Vetco Overseas Limited, Vemura House, WH IH 

72-74 Station Road, Hayes, Middlesex. iB — 

Tel: 01 -573 7733. 


Herald TVibune 


S'-: : 


%b 


*>■» 


: V'* •*" V 
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NYSE Nationwide Trading Qosing Prices October 11 


arts 

12 Month Stock Sts. deem Piw 

HWi Law Dtv. In s YUt P/E IQta. HWi Low ftior.Qoso 


39* 
«* 
1S% 
4W * 
3i% 
14% 
40 
23* 
6* 
13 
8* 
32* 
45% 
36% 
4 

sm 
26* 
15 V. 

M 

9% 

22 Vi 
40 
9% 
4AM 
37 
31% 
0* 
36 
IS 
29% 
20% 
384% 
23* 
21 * 
19* 

35 
45* 
15V* 
16% 
28 

3 

38* 

16* 

22 % 

51* 

26 

53V* 

126% 

49* 

20* 

26* 

41* 

33% 

73 

19% 

9% 

22 * 

20* 

S3 

23* 

4* 

45* 

32* 

13% 

36 
11* 
14% 
25% 
40* 
17* 

9% 

24* 

19 
29% 
36% 
13 
23* 
32% 
32% 
ID* 
31% 

7* 

47* 

18* 

S3* 

9* 

37* 

64* 

67% 

50% 

51% 

20 
14% 
15 
16* 
37% 


2.10 

JM 

1 

184 

1 


2SMACF 
15* AMP 
9% API. 

32% ARA 
19 ASA 
7%ATO A0 
29 AbbtLb M 
11 AcnwC 1 
ZMAdmDs -04 
11% AdaCx 1.11 
4 AdrnM )30t 
12* Addrsa -29 
31 AetnaU 220 
15* Ah mens 1 
2% Alteon 
22 Vs AirPra 7J> 
13* AlrsFrt 1 
11% Akzgna 84 h 
152 AlaGas 1X0 
8* AtaP **87 
86 AtaP of 9 
12% Altaian 86 
IS* Albany 1 


SJ 9 28 36% 36 
58111002 23* 22* 
UU <7 11* 11% 
38 M 22 43* 43 
13 505 31 30* 


417 44 
2AM 1374 
45 I 11 
3 8 37 
U 32 
19 9 11 
1:011 201 
515 315 
41 5 22 


12 * 12 
35* 34* 
22% 22% 
5* 5* 
12 * 12 * 
7* 7 

29% 27% 
42% 41% 
24* 24% 


8 33 3* 2% 

Ull 715 2m 20% 
4J13 6123% *3 

5A18 36 14%. 14* 

5J 5 4 16% 16% 

10. 17 8* 8% 

91 *90 92* 92 

3717 21 17* 17% 


36%+ * 
23*-* 
11%+ % 
43*- * 
30*— * 
12*+ * 
35*- * 
22 %—% 
5%— * 
12 %— * 
7 

28%+ % 
42%+ % 
26%-* 
3% 

28%-% 
23%+ % 
1«%+ * 
16%+ * 

fit. 

17*+ % 


2A15 38 3%% 35% 351*— 


6% Albortu 36 

AIM 

2 

8* 

a* 

8*— * 

24* Albertsn 86 

2310 

14 

41* 

40% 

40*—% 

21* AlconA 1A0 

38 61490 

36% 

35% 

36% 

20* AIcdSW 1.16 

X9 7 

M 

3D 

29* 

29*-* 

MAItxdr AO 

5810 

11 

6% 

6* 

4% 

13% AllgGp 80a 

33 9 

62 

24% 

24% 

2**- * 

3%AlltsAfr 

3 

111 

12* 

12* 

12*—* 

24* Alla Pf 187 

72 

8 

26 

25% 

26 + % 

16* AliflLd 138 

7.1 8 

21 

18 

17* 

18. 

35 Altai, pf 3 

ax 

IS 

37 

36% 

3A%— * 

20* AJIgL prX19 

93 

33 

23* 

23* 

23* 

17% AltgPw 132 

98 9 

139 

18* 

18 

18 — * 

14% At tan Qp 1 

58 7 

8 

18 

17* 

17*— * 

29% Allaraon 80 

16 

21 

31% 

30* 

31%+ % 

34* AJIdCh 2 

&5 a 

283 

36* 

35% 

36*— * 

10 AlldMnt 80 

6A 9 

27 

12% 

12* 

12*— * 

UMAlMPd 80 

3828 

1 

15* 

15* 

15*— * 

18* AlkJStr 1X0 

£5 7 

341 

25* 

25* 

25*+ % 

2 A!M5up 


24 

2% 

2% 

2% 

22* AlllSOl 180 

43 6 

142 

35% 

35 

35*— * 

e* AIlrAu 80b 

3812 

4 

16 

16 

16 

13* AlphPr 32o 

38 6 

28 

20% 

20% 

20%+ * 

38* Alcoa 2 

3L8 91OJ0u52% 

50 

50* +1% 

17% AmISua 1 

4875 

11 

20* 

19* 

20*+ * 

31 Amax 230 

4A39 

280 

SO* 

50* 

50*— * 


24* 

40 

19* 

6* 

21 

8% 

45 

31% 

26 

8% 

13% 

18% 

26* 

22 * 


■1 Amen pf£25 
38 Ann pi 3 
12% Amcord 1 
19% Amrce \3Q 
36% AmfC p(X60 
22*AMe99 lb 
52AAH99 pfXSO 
8 AmAlr A0 
2%AmAlr wt 
20% AAlr pf 2.18 
15 ABdfcar UOb 
39% ABrnds ISO 
20%ACnn pfl75 
2% ACdntry 
16* ACrOtff 1J0 
22% ACven 130 
8 AmDisli 
23% AOT MW 
6* ADuQIVt 
14% ADul pUM 
21% AElPw 2.18 
31* Am Exp 1A0 
11% AFomtl 30b 
4 AmFnSvs 
21% AGIBd 1369 
16* AGnCv 132 
18% AGnlns 30b 
25% AGIn pflJO 
8* AHoritU A0 
16% AmHotat 1 
aCMAHonw 1J0 
22% Am Hasp A8 
4%Amlnvst JO 

15 AMI Mb 
3%AmMolrs 

38% ANatR 3 
13% ASMp 30 
31 AStand 2A0 
6%ASter1l 32 
27* AmStrs 134 
56* ATT 440 
59% ATT pf 4 
45* ATT pf 3A4 
46% ATT pi 3.74 

16 AWat pflA3 
12 AWat Pfl35 
12% AWa 5pfl25 
10% AmuO A0 
27% Amato It 130 
13% Am tec 1 
12% AMIC 30 
24 AMPIncAD 

8%Amp#x 
1* AmrapCP 
15* Amstar 135 
7*Amxt pf 38 
31% Amstad 1A8 
25* AnchrH 130 
l9*AntfClay 1 
5* Angelica 30 
6* Anlxtor 38 
7%An»ICo 33t 
15* Apache 30 
12* AptdOia 


43 
63 
5.1 8 
53 6 
63 


125 122% 122% 122%— % 

28 46% 46% 46*— * 

19 19* 19% 

4 22* 22 

3 37% 37% 


3.110 202 30* 
S3 34 71 
23 6 223 17% 
133 7% 

ML 786 20* 
63 6 11 18 
63 ■ 254 51 
8.1 4 21* 

8 3* 
3311 89 43% 
5310 257 29* 
4 10% 
3311 33 29* 
35 11 

S3 1 14* 
9318 254 23% 
47 9 971 34% 
336 60 14* 
13 3 8% 

83 25 22* 

73 14 18* 


31% 

70* 

17 

7% 

20% 

17% 

50* 

21% 

3% 

43* 


10% 

29 

10% 

14* 

23* 

33% 

13% 

8% 

22 

18% 


19% 

22 

37% — % 
32*+ * 
70%—% 
17*+ * 
7* 

20*+ M 
17%—% 
51 + * 
21*+ * 
3% 

43*+ * 
29% 

10 % 

29 —44 
11 + * 
14*— * 
23%+ % 
34*+ * 
13% — % 
8% 

22 *+ % 
18% — * 


25 6 
48 9 
S3 7 


310 207 
1715 386 
13 157 
7 

73 n it 

93 J 
37 9 128 


50 14 
132 33 
69 19 


23% 

35* 

16* 

4% 

17% 

7% 

40* 


13% 

32% 

18* 

23% 

34* 

16* 

4% 

16% 

7% 

29% 


S3 7 19 30% 30* 
4JD 0 41 25* 25% 
38 9 19 7* 7* 

25 9 32 11% 10* 
3310 27 15* IS* 
2.112 25 23% 23* 
12 643 14* 13* 


14 + * 
32 — * 
18%— % 
23% 

34* 

16%—* 

4% 

17 %+ % 
7%+ M 
37*+ % 
30%+ % 
2S%— %: 
7* 

11 *-* 
15*-% 
23%+ * 
14*+ * 


arte 

12 Month Stock 5**- Cla» Jnv 

High Law Dhr. In S YW. P/E 10Oi- Hlah Low OuaLCIOM 


11 2%AppfMfl 
26% 15 Ai-eataN 54 
21* 13 AltfvQ 30b 
11% 5 A/cHcEnt 
7* 4%Arisfar 
21* 18% ArlzPS 1A8 
117% 108% AflPpt 1070 
IS* 9 ArfcBct AO 
36% 29% ArtcLGs 230 
5% 2% Aitenfttv 

22* 19%Armcb 
30% 36% Arm Pf 110 
61* 52 Armr pf475 
21% M%ArrmtCk 1 
32 1B*ArmRu 130 
25* l9*AroCwp 1 
33% 16 Aivki 1 
20% 13 Asarco A0 
46* 27 AshlOil 2 
28* 18* AsdOG 188 

JO 12*AtM0IW 1 
23* 20 AtCvEI 174 
56* 43* AH Rich 2A0 
187 151* Afi RC pf 3 
52 45 AitRc POTS 

66* 51% AtlRC pf2A0 

is* i8*ahosCp 

36% 23 Auto Ota SJ 
35 12%AvcdCp 1 
70 41 AVCO pf 330 

19* 12% Avery -52 
23% 14 Aviwt 70 
63 43% Avan 240 


20 33 


9% 

3A 8 21 23* 
13 9 305 17* 
12 2 10 * 
8 46 6* 

8.1 7 720 20% 

97 Z120UO 
as 7 6 16* 

68 7 117 32% 

506 4* 

6 267U22* 
73 7 29% 

87 240 

5310 114 
4JD 6 242 
4911 12 
57 4 58 
2A 249 
43 9 912 
7A 71500 
53 6 13 
8.112 38 

4210 1193 u57* 

IA I uIM 

83 x200 45 

4.1 9U68* 
17 13% 

1A 16 319 33* 
33 3 247 31% 
4A 2 66* 
3010 9 17% 

33 8 69 21* 
4A16 514 SB* 


54% 

19% 

30% 

30% 

17% 

16% 

46% 

19% 

18% 

71% 


9* 

23% 

16* 

10% 

6 

20 * 

110 

16 

32* 

4% 

22 * 

29 

54% 

19* 

28* 

20 

17 

16* 

46* 

1P% 

18% 

21% 

55% 

190 

45 

a 

13% 

33 

31 

66* 

17% 

20* 

57* 


M6+ 'i 
23%— v 
17 — * 
10%-* 
6* 

20* — * 
110 — * 
16 — * 
32% 

4%+ * 
22*+ % 
29%+ * 
54% 

19*—% 
3014+1* 
20% — * 
17 

16%+ * 
46* 

19% 

18% 

21*—* 
57% +1% 
190 +3 
45 — * 
68* +1% 
13%—* 
33 — % 
31 — * 
66* 

17% 

21 — % 
58*+ 1% 


3 1* BT Mtfl 

11% 5 Boche -40a 
35* 25* Bokrint A4 
24% 13% BofctWU 1 
36* 24% BMU pf 2A6 
20% 18% BellCp 130 
71% 15 BaltyMf .10 


39 2* 

4314 21 V* 
1314 433 34* 
45 6 18 27* 

6.1 4 34 

4A 7 5 27* 

322 547 50% 


2% 

9% 

34 

21% 

33* 

27% 

47% 


2%— * 
9%— M 
34*+ * 
22 

34 + * 
27%—% 
50%+T% 


28* 

24* BartCE 128 

88 

8 

296 

26 

25* 

25*- * 

26* 

17* Cop Hold 36 

3810 

59 

25* 


58* 

40* Ball pfBASO 

8 3 

>200 

S3 

57 

52 +1* 

4% 

2 CarUnaO 


3 

2 

3% 

76* 

17* BanCal 32 

X2 

7 

39 

23 

22* 

22%+ * 

29* 

19* Cants la 1.28 

48 

6 

2 

26% 

26% 

26%+ * 

15* 

10* Bandog 80 

XI 10 

96 

16* 

15% 

T6* 

12 

5*CaroFrg AO 

48 

6 

15 

8* 

B* 

8*+ * 

31% 

14 BangPnt 80 

XI 

6 

57 

28% 

28* 

28*- * 

24* 

ZOMCarPw 186 

88 71768 

22% 

22% 

22% 

31* 

19* BanP PflTS 

A2 


3 

29* 

29* 

29*+ % 

30 

27% CarP pf2A7 

98 


8 

28* 

a 

a — % 

36* 

29* BnkNY 283 

A3 

7 

53U36* 

35* 

36% +1* 

31 

17% Car-Tec 180 

S3 

7 

62 

a 

27* 

a + * 

17* 

13 BkofVa 184 

XI 

6 

27ul7% 

17* 

17*- * 

a* 

13* CarrCP 80 

XI 

B 

681 

26 

25* 

26 + * 

29* 

20%8fikAm 1.10 

38102362 

29* 

27* 

29 + % 

50% 

26* Carr pf 186 

48 


48 

47 

46* 

47 + % 

40 

33% BankTr 3 

78 

7 

122 

39 

38* 

38%+ * 

13* 

imCnrrGn 181a 

78 

5 

13 

12% 

13 + % 

29* 

26* BkTr pfXSO 

98 


7 

27% 

77% 

27%+ * 

24 

17%CarsPlr 1 

XI 

6 

14 

20 

19% 

19%— * 

21% 

9 Banner .10 

821 

6 

16% 

16 

16 — * 

Zl* 

15%CartHaw 1 

A3 

8 

133 

11% 

18* 

18% 


32* 25 Barber 1A0 
18* 11% BortCR 33 
28 16* BamsGp 1 

30% 12 BarryW 72 
35 17% Basic! n 130 

65% JltoBotasMf JO 
54% 33* Bouse* 1A0 
49% 32* BaxtTrv A0 
5% 2 BoyCotP 
23* IHkBavStG 154 
33% 34*Beartfi0 80 
28% 22 BaatFd 188 
58* 32% BeatF pf338 
47 27%B6dcm M 
41 29 BaCtnD 72 

31* 23* BppcH 80 
7* 3% Bekw 

39 27 BafCoP I 

26* 19* Bolden 1A4 
23% 13* BatIHow 86 
9* 4% Behind .12a 
53% 47* BelfCd 438 


6310 1 

1815 195 


2S% 

18* 


16 


28% 

31% 


37 9 13 27* 
2611 
3810 
1342 150 
3310 65 44% 

317 143 43% 
50 12 4% 

93 8 7 27* 

XI 9 35 25% 
4.1 10 335 26% 
68 16 56% 

7814 49 <2% 
1314 77 38% 
2710 223 29* 
38 4% 

26 6 75 39 
63 6 10 23 
4A10 13 
IA 7 20 


25% 

17* 

27* 


31% 

64* 


42* 

4* 

21* 

25* 

26* 

56% 

42* 

38% 

29 

4% 


20% 

8 


73 8 102 S3* 


X4 4 

28 

25% 

26 

26* 

34% 

18 Bam<* 1X0 

XI 7 

16 

58 

6 

33 

33 

33 

43* 

3Z*B«mfU xa 

57 7 

33 

38 9 

3 

11% 

11% 

!1%+ * 

26% 

18% BonfCp 180 

7.1 7 

94 

xs a 

in 

18* 

IS 

18*— * 

51% 

45% Bonef PfA30 

92 

3 

4X141111 

29% 

29% 

29%— * 

53 

46% Bcnef PfA5D 

98 

zl90 

2513 

734 

27% 

27* 

27* 

5* 

z% senate 

12 

161 

X927 

97 

10% 

10* 

10%-* 

9% 

2* BarXoyP 

24 

71 

XI 11 xSO 

28% 

a 

a — % 

34* 

21% BestPd .16 

812 

207 

54 

266 

6% 

6* 

6* 

27* 

18* BethSM 1 

35 

1430 

68 9 

555 

46 

45% 

45%— * 

40% 

» BtaThr 72 

1514 

66 

58 7 

20 

W* 

14% 

14*+ * 

21% 

14* Block Dr 80 

3813 

624 

48 7 

188 

50% 

49% 

49% — * 

32 

16%BlalrJn ITS 

A3 7 

10 

38M 

56 

a* 

0% 

8* 

17* 

14* Bliss L 1 

A3 8 

7 

A3 7 

14 

35* 

35% 

35%+ * 

25% 

19 BlckHR U6 

6810 442 

73 B USX 

66% 

63% 

64*+ % 

25* 

16% BluoB 1X0 

68 5 

166 

68 

9 

67 

66% 

67 

6% 

4* Bluabrd 30 

38 6 

32 

78 

5 

46% 

46* 

46* 

7* 

3% BofahtaBr 

7 

104 

78 

2 

47% 

47% 

47% 

76 

24% Baatn IJDa 

1813 

740 

ax 

Z20 

17 

17 

17 — * 

33* 

22* BolscC ITS 

48 71157 

98 

z7D 

13 

13 

13 

32* 

27% Barton 172 

55 7 

179 

xa 

Z150 

M* 

14* 

14*+ * 

36% 35% Borg W 2 

55 6 

40 


39* 

25% 

46* 


20% 

7% 

53 

23 

39* 

25* 


S 

7% 

30 


37* 


30 

16* 


27% 

6% 

7% 


50 

4% 

7% 

29% 

24% 

37* 

19* 

29* 

16 

22 

21* 

6% 

7* 


9* 2%Bannans 
26% 22* BasEd 2A4 
97* 65% BasE pfXM 
12* 11 BOSE pn.17 
16 13% BasE prtA6 

18% 7* Branfff 36 
34% 20%BraunC 70 
31% 24 Brlast la 
40% 20 BrMM 132 
46* 35* BrfcstM Pf 2 
18% 13% BrttPtt A3e 
34% 25% BrfcwGJ 130 
21* 19%BJ(Y(/G 730 
27% 25 BkVIG PC2A7 
23% SMBwnShp 80 
30 19% BvmGp 180 

16 8% BwnFer 30 


59 


29% 

33* 

9* 


16 

9310 59 24% 
9.9 zlOO 90 
10. 19 11% 

93 14 14* 

XI 9 266' 17% 
2A 7 8 26% 

3712 94 30* 
3AI2 665 23% 
48 9 41* 

XI 9 158 18* 


48 7 

9A 7 

9A 
42 7 
65 6 
3312 170 


98 32 
19 20% 
1 26% 
33 19 
28 27% 
15* 


30% 

28* 

33* 

9% 

24* 

90 

11% 

14% 

17 
26% 
29% 
33* 
40% 

18 
31* 
20 
26% 
18% 
27* 
14* 


25% 

18* 

27*—% 
28 — * 
31*— * 
64*—% 
44*—% 
43% 

4* 

21% 

25* 

26% 

56% 

40*—% 

38* 

29*+ % 
4W+ * 
39 +% 
23 + * 
20% — * 
8‘ + % 
S3*-* 
23 

39*+ % 
25% — % 
46%+-% 
50 
5 

7* 

30 + * 
2S%+ % 
37* 

J9%— * 
30 + % 
16 

22%+ % 
21%+ * 
6% — H 
7%+ % 
66*+l* 
31%+ * 
29* 

33%— % 
9*+ * 
24%+ * 
90 —1 
11% 

14%-* 

17 — * 
26* — % 
30*+ % 
33%+ * 
41*+1* 

18 

31*— * 
20% 

26%+ % 
19 + * 
27%+ * 
15*+ % 


Chte 

12 Month Stock Sts. CMS* Prav 

High Low Dfy. bi S Yld. P/E life. HlBh Low QuofcClno 


Chte 

72 Month Stock Silk CMte Pm* 

High Low Dtv. In s YW. P/E 100s. Htgb UM Guot.Oese 


II* 11 Bmswfc 70 
34% 33 Bmsw p(2A0 
29 17 HrushW 170 

22* 16%BucyEr 88 
36% 27 BufFa IADS 
9* 5 Bulovg 
15 10% Bundy 88 

22* 19* BunkrH 186 
19% 9%Sin*R J7e 
25* 18 BnkRpfUO 
23% 17*Sw1lnd 1A0 
46* 35* Butl Mb 180 
8 7 BrtNo Pf AS 

48% 40 BrtNo pfxas 
23% 15* Bumdy 76 
13% 4*BrmRL 70 
88 58% Burgh 1A0 

26* 12% Butler In 80 
16% 11% Buttes -32* 


41 9 
7.1 
458 
45 7 
S3 6 


6A 7 
9J 
28 9 
65 

7.1 8 

4.1 7 
7A 
63 
3X18 
47 
XI 14 
XI 9 
25 


«S 17* 
74 34 
23 26* 
515 20* 
8 28* 
f 8% 
9 13* 
5 20 
254 19* 
1 21 % 
187 19* 
80 44 
23 7% 

7. 45* 
40 22% 

130 4* 
521 77* 
1 25% 
36 13* 


16% 17*+ * 
33% 34 + % 
26* 26* 

19% 19%-* 
25* 28*— * 
8% B%+ * 
13* 13%-* 
19% 20 + * 
18* 18*-% 
21 % 21 % — % 
19* 19% — * 
at m — * 
7* 7*+ * 
45* 45* 

21 * 22 *- * 
4% A* 

75* 77* +1* 
25% 2S%— * 
12* 12*— % 


X40 


240 

74 


64% 43% CBS 
11% $*CC! 

14 7% Cl Rty 

37* 30* CIT 
15* 3%CLC 
13% 6* CNA Fn 
18* 12% CNA pf 1.10 
12* TH6CNAI 188a 
55 42* CPC 270 

18% 16* CP Nat 1A4 
38* 21* CabatC 170 
13* 3% Cadence 
48 6* Caesars 

17* 13 Callhn A0b 
4% 2 Corners 
40* zmcmpRL A0a 
38 31 CamSp 1AQ 

28% 20 CampT 76 
21* 14% CdPac 70a 
12* 9% Canal R M 
47% 37*CapOts 70 


47 8 182 57 

5 107 9* 

14 13* 

7.1 8 123 34* 

17 8 14* 

4 112 11% 
65 12 16 

9.1 20 IZ* 

XI 9 64 52* 
9710 8 16* 

37 9 58 36* 

6 60 12* 
27 223 44 

2718 154 17* 
7 59 4* 

1A2S 109 39 
4A10 25 34% 
35 1 34 28* 
47 6 238 21 
5A 9 11 11% 
A 13 76 


9% 

13% 

34 

13% 

11 

16 

11% 

51% 

16% 

35* 

11% 

42* 

16% 

3% 

38* 

34* 

27% 

20% 

11% 

43% 


57 + * 

9* 

13% 

34 — * 
13*— * 
11* 

16 — * 
11%—* 
52*+ * 
16% 

36* 

12*+ % 
43* +1 
17*+ * 
4 + * 
38*— * 
34%+ * 
27% 

21 + * 
ll%+ * 
* 


36% 27*CartHw pf2 
10* 7 CartWOJ A0 
8% 7% CascNG AOr 
23* 15*Cast1Clc 80b 
65 45%CatrpT 180 
15* 9* CccoCp SO 
47* 35% Catania 280 
52% 47% Colon pf4A0 
8* 3% Canca 
27 11% Canton 70 

17% 14% CenSoW 174 
22* 20* Can Hud 176 
18% 15% CeniILt 180 
31 33 CnlLt ptlSJ 

30 26 CntLl Pf2A2 
15* 13 ConllPS 178 
26% 20 CanLaE 182 
16* IS*C4MPwlA4 
16% lmCenSava 76 
26* 22* Can Tel 188 
37% l5%CantrDat 1 
27* 18%Crt4aad 80 
48* 27* CessAJr 1A4 
26* 16% Ctmpln 174 
26* 17*Ctunl pflTD 
12% 9% Cham So 72 

I 3%ChartCo 74 
1% 1* ChartCo wt 
35* 27 ChrtNY 274 
9% B* ChasFd 80e 
36% 27%ChasM 270 
92* BlWOkuM pfC 
14% 6* Chelsea 80 
45* 37*ChmNY ■ 3 
24* 21%ChNY Pfl87 
51% 24% ChesVa 1A0 
27* 20 OiesePn AM 
36* 28%Chamla 272 
59. 42 ChlBrl 2 

9% 2% ChIMlw 
33% 6*Ch{Mtw pf 
34% 2Z*ChlPnaT 2 
7% 4 ChkFoJI 
11% 6%ChrlsCR 
26 19 ChCft pfIAO 

24% 14% Chroma! 1.10 
94* 61* Chroma pfS 
16% 10* Chrysler 1 
5* 3*Chrys wt 
23% 22* Chrys! pfX75 

31 26%Churai A4 

31* 26* On Bail 272 
23% 20 OnGE 186 
49 41% OnG Pf 4 

108% 100 QnG Pf970 
92 78* C!nG Pf 7.44 

111 99* ClnG pf 952 

37% 17% ClnMlI 80 
28% 18%atlcrp 1.16 
58% 45* CfffesSv 370 


6A 14 


81* 
4711 B 8* 
6622 12 7% 
37 9 58 21* 
X911 815 61% 
3A 12 14% 
6A 8 8(0 42% 
97 2 48% 

14 66 7* 
817 263 84% 
878 403 16% 
97 7 13 21* 
9AM 30 17* 
97 2900 29% 
9A 2400 27* 
9AM 89 13% 
658 23 23% 
97 7 8 15% 

57 9 73 14% 
6A 9 62 25% 
2814 230 34* 
15 6 646 23% 
X1 12 101 46* 
48 81062 25* 
48 67 25* 

a 8 143 11* 
7 34 6* 

315 1% 
6A 6 41 35 
68 36 9 

58 8 723 u37* 
SO 85% 
37 7 9 13% 

68 7 47 43% 
XI 15 23% 
2815 34 47% 
1713 78 25* 
7711 247 30% 
3A10 56 58* 

17 19 a* 

5 29 

6511 22 30% 
21 22 6 % 
91 77 10 
68 2 23* 

57 6 63 21* 
XI 1 81* 
8A 426 11% 
46 4 


31* 

8* 

7% 

21 

59* 

14% 

42* 


31* 

8*+ *. 
7% 

21*+ % 
41M+1* 


IX 
1814 
79 6 
97 S 
9.1 


70 

85 

15 

107 

Z200 


23 

28* 

29* 

21* 

43% 


9.1 ZlOO 102* 
18 zSDIO 85 
E9 z60 106* 
2510 15 36* 
48 93440 u29* 
58 I 185 58% 


7* 

24 
16* 
21* 
17 
29* 
27* 
13* 
23* 
15% 
14% 
24% 
33* 
22% 
46* 
25* 

25 
Tl% 

6 

1* 

34% 

8* 

36* 

BSH 

13* 

43% 

22% 

46* 

25 

30 

57% 

8 

28% 

30% 

6* 

10 

21* 

20% 

II* 

11% 

3% 

2Z% 

28 

29% 

21 

43% 

M2* 

85 

106* 

36* 

27% 

57% 


U 
% 
7* 

34*—% 
16%+ M 
21*+ * 
17 — % 
29%+ % 
27* 

13% 

23% 

75%+ * 
14%+ * 
25*+ * 
34 — * 
21 — % 
46*+ * 
25* 

25 — * 
11% 

6 — * 
1*+ * 
34* — * 

8* 

37*+ * 
85% 

13%+ * 
43%+ * 
23*+* 
47% +1 
25* 

30* 

58*+ % 
B*+ M 
29 — * 
30% 

6%+ * 
10 
23* 

21 + * 
81* 

11% 

4 

23 + * 
28*+ * 
29*+ M 
21 *+ * 
43%+ * 
102 *+ * 
85 — * 
106*— 1* 
36*—* 
29*+l* 
58*— U 


ThtM rtvmkemem appeals 9S a mtttar of neon/ onfy 


Office National du Materiel Hydraulique 

(ONAMHYD) 


© 


U.S. $60,000,000 
Medium Term Loan 


Guaranteed by 

Crddit Populaire d'Algdrie 

<8> 


Managed by 
Interunion-Banque 

Bayerische Vereinsbank Tokai Bank Nederland N.V. 


Barclays Bank S .A., Paris 
First National Bank in Dallas 
SI FI DA Investment Company 


Co-managed by 

1 Credit Commercial de France 
International Resources and Finance Bank SA 
Standard Chartered Bank Limited 


Associated Japanese Bank (International) 
Limited 


Provided by 

Banque Francaise du Commerce Exterieur 


Banque Franpaise de Credit International Limited 
Banque Internationale pour I'Afrique 


Banque de I'lndochine et de Suez 
Banque Nationale de Paris 


Occidentals (B.IAO.) 
Barclays Bank S.A., Paris 
Crddit Commercial de France 


Credit du Nord 

International Resources and Finance Bank S.A. 

Japan International Bank Limited 
Saitama4Jnion International (Hong-Kong) Limited 
Socidtd Gdndrale 
The Bank of Yokohama Limited 

Union M6drterran£enne de Banques 

Adviser to the Borrower 

Ctedtt Populaire d'AIggrie 


Bayerische Vereinsbank International SA 

Credit Commercial de France 
(Moyen-Orient) SAL 

First National Bank in Dallas 

Interunion-Banque 

Midland Bank Limited 

SIFIDA Investment Company 

Standard Chartered Bank Limited 

Tokai Bank Nederland N.V. 


Agent Bank 

Standard Chartered Bank Limited, Paris 


73 Sapramber. 1978 


18* 11% CUyHiv 1 
2% 7-64 CttyjrtV wt 
29% 22% ary la Pf 2 
40* 28%OarfcE - 2 
16* 11 CtanaOtl 80 
31% 39%Ovaf ITS 
23* 18% OmB 184 
91* 79 CJvEJ pfTAQ. 
94 79%CtvEi Pf756 


U% (Mgcvepk AQ 


15% imaorax 
M% 8%ChMftPa 80 
13 10%daattP ptl 
16* WbCoothm A0 
21% 10% CstStGs 70 
27% 18* CstSG pfl73 
23% 14* CstSG pfl.1V 
10* 7%CocaBtl AO 
47* 35* Cocoa 1J4 
42 17% ChtiwBk 1.12 

7* 3%Cofcco 
24* 19 ColaPal 1 
13* 10%CoUABc 72 
19% 9* CalllnF 78 
38 24* Co/Pen T79 

42% 35 Col 1 1 ad X10 

33 23% Call Of 180 

30% 25%CriGas 274 
61* 55* GAGS pf5A8 
27* 13%CaluPtct AOa 
28 23 ColSOh 272 

1U*M4*CSO pf10A2 

28 24HCSO Pf X42 
S* 27* CorahC nJO 
44% 31 CmbEn 170 
21% 73 CmbEq .14b 
31* 26*anwE 2A0 
21% 19 CwE pf 1A2 
23% 20 CwE Pf 170 
24* 21* CwE pf 2 

102* 96 CwE PTBBA0 
27% 25NCWE pf X37 
33* 29* CwE Pf 277 
49% 28% Comsat 2 
22% 15%CePsvc SO 
21% 15% ComPS L74 
46 2S%Campgr 70 
17 7% CempScf 

25% 15* CoaAsr 170 
33% 24 CanaMI 180 
26* 20*Caneolm 70 
21% 17% CannM 180 
25% 18% Conroe 80b 
25* 21% ConEd 270 
83 71 ConE Pf 6 

65% 49* ConE pf 5 
27 22* GwiFds 1A0 

69 60* CoriF pf4A0 

34 21* CnsFrt 1.10 
44% 33%CnsNG 176 
25* 21%CaasPw X24 
88 75 CnPw pf7J2 
88* 76* OlPw Pf776 
25* 21*CnPwprX23 
27* 23*CnPw pfZ43 
16% 6%CootA!r ASe 

5% 3* CorrtCop 
28% 24*CanrtO> 170 
34% 28%CnttGrp 220 
26% 23* CMGp pr 2 
32% Z3*COntfll 1A4 
17 73* CortffP 178* 

6 2 CoatlIRt 

32* 24% CantCHI 1A0 
16% U*CwdTol 174 
44* 19%CnOata 75 
51% 46* CnDt pf 450 
30% 19*Conwd VAO 

7* 2% Cooklin 791 
60 38% Coapln 1A4 

29 12* CoapLob A0 
15* 11% CoopT R 80 
19* 14% CopT pflTS 
25 17%Copdnd 36 
739k 17*CoppWd 178 

6% 2% Cardura 70 
65 44%ComG 188 
32% 16* CorrBlk 174 

5* 1* Cousins 
25* 14% Cowles 80 
59% 26*CaxBdCt AS 
IS 8% Craig AO 

37 24* Crane lAOb 

12* 5*CrodtF A0 
30* 2Z*CrackN 180 
27* 24 CrekN PtXlB 
19 12% CromPK 86 

28* 20% CrouHl 1 
35% 2Z*CrwnCk 

38 29 CrWZOl 180 
66* 99*CrnZ Pf470 
39* 27* CrumF 182 
21% 15 Culbra 1A0 
43% 31*ComEn 180 

UfiSFW 

29 24 CurtWA 2 

58 27 CuttorH 1A0 

33% 18%Crctp 170a 
20% 14* Cyprus 80b 


68 S 302 16% 
56 2 

7A 28 27* 
XI 7 186 39* 
X811 52 15% 
48 K 532 30 
98 9 ' SO 2D* 
XB ZB0 84* 
U ISO 85* 
X711 17 ID* 
XI 9 275 13% 
47 6 38 13* 
X2 6 12* 

27 6 73 -15% 

18 * 233 19% 
X4 1122* 
68 19 19* 

4812 65 B* 
XBM 450 45% 

28 9 26 39* 
68 5% 

347 7a 
11% 
15* 
137 33* 
94 39* 
1 30* 
83 27% 
1 %* 
136 22% 
S3 36* 
Z50 1Q5 


57 9 
XI 6 
18 8 
3A 8 
5A 6 
57 
8A 7 
98 
LB 3 
8813 
IX 


9J 3 25* 
A 14 57 33 
48 9 83 38% 
811 xS6 15% 
98 8 549 27 
Z4 12 19* 
X9 7 21* 
88- ■ 1 22% 
87 25 Ml* 

88 3 26* 

98 3 29% 

4517 207 45% 
2813 26 18% 
88 6 2 19% 

A 15 iS 41 
14 406 15* 

57 S 19 25* 

58 4 358 27% 

38 8 109 22* 
XI 15 69 19% 
3811 4 22 

88 6 335 24% 
78 16 79* 

IX 3 SOU 
XI 8 644 24% 
78 3 65* 

38 7 76 30* 
68 7 53 4ft 
97 I 161 24* 
97 Z570 84 

97 zUO 84* 

98 13 23* 

98 2 25 

37 7 135 14* 

9 5% 
67 6 156 26% 
7.1 7 2S9 31* 
XI 2 24% 
48 7 358 31 

7841 16 16% 
3 37 4 
48 9 443 30* 
78 91296 15% 
810 535 39* 
98 z590 48* 

4A10 2ft u30* 
7.117 28 5% 
28 9 403 49* 
1812 35 22% 
XI 6 7 13% 

XI 1 15% 
XI 8 44 24* 
XI 11 1 21 

XS14 15 5* 
2811 244 62* 
4J 12 10 29 
188 53 3% 
1522 58 22% 
1714 15 56% 

38 6 40 13* 
XI 9 31 34* 
XI 7 71 10* 

67 4 41 28% 
XI 39 27 

SA 8 12 17* 
X811 51 26* 
9 13 33 

57 ■ 139 36% 

68 zlO 61 
65 5 62 38% 

37 16* 
74 37* 
5 11 % 
10 18 
1 26* 
27 56% 

10 29% 
97 20 


15% 

30 

20* 

84 

85* 

10* 

13* 

12% 

12* 

14% 

19% 

21* 

19% 

a - 

64* 

38% 

5% 

19* 

11% 

15 

33% 

38* 

3D* 

27% 

56* 

22% 

25* 

105 


88 7 
48 5 

7A 
X511 
XI 5 
4811 


16* 16%+ * 
1% 2 

26% 27*+ % 
36* 39*- * 
15%-% 
30 — * 
20% 

84 — * 
85* 

10*— * 
13%+ * 
12*—* 
12* 

15%+ * 
19% 

21% 
19%+* 
B*+ * 
45%+ % 
39 + * 
5% 

20 
11% 

15 — * 
33*- K 
38*— * 
30* 

27%+ * 

56* ' 

22% 

26 — * 
105 — * 
25*- 25* 

32* 32*— * 
38 38%+ * 

15 15%+ % 

26% 26%—* 
19* 19*—% 
21* 21* 

22* 22%-* 
101* 101*+ % 
26* 26* 

29% 29%+ * 
44* 44%— * 
18% 18%-* 
19% 19%— M 
39% 40*—* 
14* 75*+ % 
25 25 — * 

27 27*— * 

21 *' 22 *+ * 
19% 19%+ * 
22 22 
24% 24% — * 
78* 78%—* 
50 5DU.+ * 

24* 24% 

64* 64*—% 
29% 29% — * 
39% 40 + * 
24* 24* 

04 84 — % 

84* 84* 

23 23 — * 

25 25 + * 

13* 14 — * 
5* 5* 

26* 26* 

30% 31*+ * 
24% 24% 

30% 30% — * 
16* 16*— * 
3* 4 + * 

29* 30*+ % 
16* 16%+ * 
38* 39*+ * 
47 47 —2* 

30% 30*+ * 
5* 5*- * 
48* 49 — * 
22 22* 

13% 13%- * 
15% 15%+ * 
24* 24*— * 
21 21 
5% 5* 

61% 62*+ * 
38% 28% 

3% 3% 

22 % 22 *+ * 
56* 56*— * 
13* 13*— * 
33* 33*-% 
9% 9%— % 
28% 28%-% 
26* 27 + % 
17% 17*+ * 
26* 26*+ * 
33 33 

36* 36*+ % 
61 61 —1* 
37% 38%+ % 
15* 16*+ % 
36* 36*-% 
1114 llSfc— * 
17% 18 
26* 26M+ * 
56* 56* 

29* 29%+ % 
19% 20 


13* 7* DPF 
8% 5* Damon 70 
14% 9%DanRlv 32 
32* 19* DanaCP 133 
23* 15% Daniel 72b 
49* 32 Dartlnd 180 
49* 34* Dart pf 2 


XI 


13%+ * 
7*—* 


66 13% 13 

_ 38 7* 7*... 

50 9 157 14% 14% 14* 

47 B 294 31* 31* 31%+ * 
' 19* 19* 19*+ * 
45* 44* 45 
45* 45* 45*— * 


1.1 10 8 
389 29 
4A 4 


Chte 

12 Month stock “ Sis. a» Frav 

High Low D6v.ln * YML P/E 100X high Low Ouot.Ctesa 


71% 

49* 

75* 

18 

84 

44* 

19* 

89 

91* 

37 

44* 

14* 

a 

13 

15* 

36* 

as 

25* 

19% 

17* 

74 

102 * 

86* 

84* 

82 

29* 

29 

21% 

14* 

22* 

38* 

30% 

12* 

20 

22* 

54* 

11* 

34% 

47* 

3% 

6* 

20* 

. 95 
6* 
33% 
29* 
22* 
51* 
31* 
39 
32* 
47% 
17% 
17% 

136* 

27* 

88% 

101 

30% 

99* 

38% 

20* 

24* 

27* 

29% 

12* 

7* 


42 DatoGan 
18* Data Tar .1M 
26% Dohmnt 
14 %Dovcd AOb 
AS* Da yc pf475 
2S*OartHd 1A0 
16* DaytPL 186 
76 DPL pf 7A8 
76 DPL pf 770 
22* Deere I A0 
22%DolMon 170 
13* DelmP 178 
32%DMtaAlr 1 
6% DM toe 3c 
4% Deltona 

23 DenMf 1A2 

24 Dennys M 
16* Dentsply 80 
13% DoSctO 1 
15* DetEd LS2 
66 DefE eSAO 
91* Date pffJI 
74* ME pf788 
71* Date pf7A3 
70 Dale Pf7J6 
25% Date pfX7S 
25% DE pfBZ75 
21 Duder nJO 

7* DlGfor AS 
12% DIGior Pf88 
31%DlaUit 270 
22%DiamS 1X0 
7* DickAB 70a 
10 DictOPh 84 
10* DleboM 80 
38* DltftalEe, 
7* DUIlnom A2 
29 Dillon 170b 
31* Disney 72b 
1 DivrsMln 
1* DWraMtg 

lMOrPegpr 80 

54% DomaM 80a 
2*DonLJ .14 
Z1 DomW 80 
16 DorOlIv 80 
13* Dorsey 80 
37% Dover 180 
22* Daw Ch 180 
29*DowJn 172 
25* Dravo 1.16 
36 Dresr 1 
15* DrexB 1A8 
8%Dreyts 87 
97% du Pont 5a 
18%D<ikeP 132 
75* Duka PfX75 
87 Duke ptBTO 
27* Duke PC289 
88% Duka pA78 
26* DunBr 1X0 
16%OuqLt 172 
20* Dim pf 2 
23* Duo or 271 

25 Duo pr 275 
8* Dutch B .16 
4%DynAm .10 


M 47 
721 9t 
17 45 
XI 4 38 
£3 Z4Q 
38 3 
9710 


63* 
46 
69* 
16% 
80 
W 38% 
54 17* 


62% 


zlO 77 

zlO 80 


97 

98 

38 8 385 36 
A0 10 139 43* 
97 7 42 


14 


XD .7 139 49% 


B* 
14 12* 
17 34* 


98 

.8 

ii. 

ii. 


27 
25 
4A 7 

2710 129 '29% 

3817 35 20% 
63 6 10 15* 
93 9 177 15% 
77 1 49* 

IX- Z60 93* 

*500 38* 
*310 76* 
ISO H 
7 26% 
4 25% 
3710 25u21% 
3A 91738U14* 
40 *250 22* 

A3 9 95 34% 

57 7 417 26* 
28 « 12 9% 
AS 10 15 18* 
2515 743u25* 

151026 52 

58 66 9* 

3811 16 32* 

715 308 43* 
42 3* 

110 4% 

XI 18 92 19* 
713 85 94 

2X 34 57 5% 

2711 308 31 

2810 3 21% 

X5.7 97 17* 
X911 3 48 

48111636 30% 
3X13 IS 36* 
X7 9 41 31* 
27 9 384 44* 
9.1 14 16% 

57 7 9 13* 

3811 287u138 

87 & 198 20 
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88 zlOO 92% 
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X916 87 36% 
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9 X 2310 21* 
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18 16 9 

1A10 15 6% 


63%+ * 
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9* 

18*+ * 
24 +1% 
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32 
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30% 30% 
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36* 36* 
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43% 44*+ * 
16* 16*— * 
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17* 
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9% 
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31% 

42* 
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94* 

36 
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21* 

24% 
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32% 15* EG&G 84 
4* 2% EMI .IBe 
35% 19*E5vs 170 

25* 14 EagieP 76 
30* 22* Eases 1.10 
15% 5* EastJMr 
25% 23% EsAJr pfX69 
20% 14* EastGF 80 
18 15 EastUtl 1X0 

68* 41* Eskod 2 
41* 33 Eaton 275 
36 22% Echlin 72 

33% 23* EckrdJk 84 
34* 21% EdlsBr 1.10 
26* 14% Edwrd 80 
18* 14* ElPaso 1.10 
25* 22% EPG dpfXSS 
12* 1% EtacAssc 
24* 13% EDS 84 
8* 3* ElMaMg 
11% 9%EMMPf75k 
28% 17* Elgin 1X0 
6* 3* Elixir 
35% 22%Eltra 174 
39* 29% EmrsEI 170 
28% 21* EmrvA 92 
45 27% Emhart 2 

16* 13% EmpDs ixo 
6* 5* ErrtpD pfAO 

15% 12% EmpGOS X0 
27% 20% EnsMC 170 
16* 5% EnnlsB AS 
24* 19% Ensrcti 1J6 
114 105 Em Pf 1032 
18 15* Entex 80 

33% 22% Envrtac 1 
28% 23% Equlfx 270 
20* 25 Eamk PfX31 
37% 32* EqOtGs 384 
27* 18% EqtLf 2 
32% 25 Esmrk 184 
13% 8* Esquire A0 

17% 9% EnexOi A0 
19* 4 Elhiln AS 
24* 18* Ethyl 1.10 
63 48 Ethyl Pf2A0 

25* 14* EvansP 800 
35 21 ExCelO 180 

20* 17% Exdsr 173a 


XI 14 
XI 13 
3A10 
28 6 


13 

3815 79 
10 57 
2 
43 
23' 
7 


XI 9 
4 

37 I 


IA 16 108 32 31* 32 + % 

X522 53 3* 3* .3* 

A3 6 53 27% 27* 27%+ * 
3A 9 25 22* 21* 22 — * 
A5 7 10 24* 24 24*— * 

5 367 13* 12* 13*+ * 

IX 10 25% 25% 25%+* 

5330 174 15* IS* 15*— * 
9810 13 16* 16* 16*+ * 
X1 14 2356 65% 64* 65%+ 1* 
5A 6 47 40* 40* 40*+ % 
S3 34% 34* 34%-% 
32 30* 30* 30*— * 
5 32* 32* 33* 

8 21% 31* 21%-% 
X4 9 179 17% 17* 17*+ * 
97 12 24* 24* 24*—* 

32 9* 9% 9%— * 

22 % 22 * 22 %+ * 
7* 7* 7* 

10* 10* 10* 

26% 26% 3f%— * 
6 5* J* 

33% 33* 33*-* 
3X12 559 35* 34% 35*+% 
4.117 25 22% 22* 22* 

XI 7 472 39* 39* 39*— * 
9J B 7 15 14% 15 + * 

83 Z15Q 6 5* 6 + * 

28 7 14 15* 15* 15*+ * 
X5 7 720 26% 26% 26%+ * 
33 6 18 14% 14* 14*+ * 
68 7 75 20 dl9% 20 + * 
97 Z2D 106* 106* 106*+)* 
48 8 <1 17* 17* 17* 
3810.20 26% 26% 26%—* 
XB 9 17 25 24* 25 + * 

93 24 25% 25 25*— M 

X4 6 4 35* 35* 35*+ * 

9A 11 38 21 20* 20* 

XS 8 355 28% 27% 28%+ * 
33 7 21 12* 12* 12* 

3L9 8 4 15* IS* 15*- * 

2713 45 18* 17* 17* 

‘<5 6 178 34* 24 24* 

3.9 2 62* 62* 62*—* 

3A 7 103 23* 22% 22*-* 
47 9 60 34* 33% 34*+ * 
9A 13 18* U 18 — * 
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NIAPCO: 
15 th DIVIDEND 
INCREASE 
IN 13 
YEARS 


I 


V ;V? 

MAPCO an nounces yet another div-‘ ; 
iden'd increase for The third quartet 
of 1978. MAFCO dividends t^ave 
risen steadily from an wimialized 
figure of 10* back in 1965 to the 
present $1.30. “This latest in* . : 
creese, the 15th since 1965." soys 
Robert E. Thornes, Chairman of tfiqj 
Board, “demonstrates onca agrin 
our confidence In the continued 
growth In MAPCO's operations^ 
earnings and cash flow." 

interested Jn MAPCO's “con 1 * 
tinned growth"? Write for our ■ 
latest report. 
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12 Month Stock - S*. •' 

High Low ON. In S Yld. P/E TOOx Htah Low Q^t Ckm 
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28% 20* FMC 130 
37* 32 FMC pf 235 
13% 8*Fobrse AD 
8% 4*FobrlCtr 3D 
7* 4% FocotEnl 
41* 21% FoIrCm 88 
35* 11* Fairtnd 80 
11% 9% FalrmtK 76 . 
37* 25% Falcons 88 
19* 8 FrWrtFn 
5% . Z* FarahMf-. 

7* 3* Feddars ' 
38* 26% FadCo 2 
35* 20% FdMoe 180 
19% 13* FadNM 1.16 
26* 12* FedPB 80 
32* 16 FPap PflTD 
16% 13* FdStenl 80 
41% 33% FtdDSt 180 

35 26 Fatro 188 

12% 6* FldFtn AO 

35* 29* FktUnl 280 
31% 23% Fldcst lAQa 
18% 7% Fllmwv 30b 
21* 9 RnCpA 80. 
18* 14*FfnCBar 80. 
38* 21* F Ini Fad 13Q 
17* 11* Flrestn 1.10 <• 
20% 13% FfOvt 80. 
2S% 16% FstCHc 1.10 
39% 28% FtBnTx 132 
38* 35% FtlnBn 130 
16* 8% FStMIss AS 
32% 23* FstNBq 2 
25* 22% FtNStBn 2 
17* 14% FltPa 132 

3% 1* FatPo wt 
3* 1* FIPaMtg 
13* 11 FHJnRt 188 
7* 6* FtVaBk X7 
29% 22* FfWbc 176 

36 24 FlschM 130 
12%. 7* FIshFds 80 
20 - 12% FtahrSd 36 
16% 9%FlMtEnt A2 
21* 15* Flaming 70 
25* 16* FlexlV 80 
39% 17% Flntkt 130a 
30* 23 Fla Gas 184 
29% 23%F|aPL 288 
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7% 7* 

5* 5* 

36% 36* 


2AM 113 33% 32* 
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35% 35 
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11* U* 
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3X24 148 12 11% 

6A 7 135 31% 
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83 7 102 16 
7 3* 


* +*?-• 
W .-.dv* 

7*4 *'■' 

Si r* 

■fe+'Sf' Jii ' 

o*+ % .; :% 

10*+%-,"- 

16* > J, 
; «*+ W 1 

fcf*i 

SW+ * 

lSfcf* ; ; - . 


31% 
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7.1 7 
63 X 
A1 9 
5310 
XI 7 
3A 9 
A9 8 
XB 4 142 
XB B 34 
5A 6 78 
73 7 93 


24% 24% 
15% 
3 

2 % 2 * 
50 11* 11* 
27 6* 6% 

4 28* 20* 
1 32 32 


76 11* 10% 


16% 16% 
99 15* 15* 
15 18* 18* 
21 20* 
32% 32 
26% 26* 
28% 28* 


(Continued on Page 50) 
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Institute Ecuatoriano de Electrificacion 

(INECEL) 





U.S. $50,000,000 
Medium Term Loan 


U;. ' 


Guaranteed by 

The Republic of Ecuador 


Managed by 

Intemnion-Banque 

Banque Beige Limited Canadian American Bank S.A. 

( Socidtd Gdndrafe de Banque Group) 

Marine Midland Limited The Tokai Bank Limited ' 


•’A" 




BankAmerica International Group 


Banco Urquijo, SA New Ybric Agency 

Banque Beige Limited 
(Socidtd Gdndrafe de Banque Group) 

Canadian American Bank S.A. 

Coutts and Co. • 

European Brazilian Bank Limited - EUROBRAZ 
Interunion-Banque 


Co-managed by 

Merrill Lynch International Bank Limited 

Provided by 

Bank of America NT St SA 
Barclays Bank S A., Paris 



The Chuo Trust and Banking Company Limited 
European American Bank and Trust Company 
International Westminster Bank Limited 


Investi tions- und HandeJs-Bank AG 
London Branch 


Japan International Bank Limited 

Marine Midland Bank- 

The Mitsubishi Trust 
and Banking Corporation 

The National Bank of Kuwait 5AK 

The Royal Bank of Canada International 


Rredietbank SA Luxembourgeoise 

Merrill Lynch International Bank Limited 

The Mitsui Trust and Banking 
• • • Company, Limited 

Pierson, Heldring and Pierson (Curasao) N.V. 

The Saitama Bank, Ltd. 


Limited (Nassau) 

The Taiyo Kobe Bank Limited The Tokai Bank Limited 

Toronto Dominion Bank de Panama S.A. The Toyo Trust and Banking Co., Ltd. 

United International Bank Limited 


^Jl;. 
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Agent Bank ■ 

Marine Midland Bank 


28 August iS7f 
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fEARS DoUar Broadly Off ; 
^zz^Gold ibises to #226 


y.r^>,.Gola itises 

5A * >l -0 ,r, lM . rd JlUiri 

d, *v LONDON, Ocl, II (AP-DJ) — DM by the Norwegian central 

Oir h.i. i, '''^Si^rbe dollar plummeted to new bank. 

1 ‘ I in - 1 36i ’o ik against the Deutsche mark. The dollar dropped to 185 JO yen 

t* S Sit i • Jl(l * i . iq. judder and Belgian Franc today in' from 188.03 yen yesterday. Sterling 
Thom./ ,y *>5 foreign exchange trading as neared the “psychological barrier” 

Miiuiv.ii- 1 “ 8°^ climbed to new of $2.00 in spite of the restive union 

c,r,C(, aa W ?V. ^ j _ response to the government's 5-per- 

map’,-,-,. 1 t ‘ Cu nimj2‘ Substantial dollar sales in Far cent pay policy. The pound fin- 
mu - T 0 hHai,oS and Mideast markets early in ished at $1.9935. uc 1 cent on the 
„ ' r. h ^ the day set the pattern, with the day. 

-‘u m MAh^i „ i dollar coming; under heavy pressure 

)wtii v iv, if.-. .* LOri ! during the fust hour of European Belgium Raises Key Rate 

,tl ° Ur dealil ^ s - ll drifted lower for the BRUcccrc n- .. , Aprm 

balance of the day until another aSHSF* *! , CA ?£9 

spate of selling swept through the fK _ j central tank raised 

k _ market late in the session. ra | e 10 percmt 

ff/nylPf I . Central banks appeared to offer ^ percent, spht up the 

- If doltoonlymXTSport dc- 


spite the sharp fall. 


other credit measures in an 


4 ’ 1 v Gold rose to $226.00 an ounce at IStftoTSFfo£d^t£ 


the month 
$22630 in 


xing in London and 
afternoon compared 


ion of the current Belgian 


■ BBaa ^^mtM aix^ooncomparea coalition government headed by 

— ^with S22530 at yesterday^ after- Leo Tindemans, a conservative. 

— ■ — _ | noon fixing. Bullion has now struck 


f»i 


v- 

F~P-p _ * 

’ n- ... 


I noon fixing, Bullion has now struck 
“] record highs at four successive fix- _ _ _ _ 

L iings in London. It dosed at 
$227.00, up $1.40 on the day. EiEilj ijUlIl 

1 Currency dealers could only of- __ 

>fer a sketchy omlanation for the ITTVTC 

heavy dollar s ailing rnclndrng dis- Vr V d Tj It! > i 
appointment . with President _ 

1 carter’s press conference yesterday By John Fiehn 
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Bundesbank, indicating the mas- 
sive size of intervention required 


require 
r man i 


political solutions 


4: a*, r- 1 .“***■“» will require political solutions 

i j,. ; [ srve size of intervention required rather than dedsions on expert 

4M ^ snake currencies le vel, committee members reputed 

hj fT i 3 1“ hue, reported its reserves rose by today. 

ir. 14 billion DM in the first week of The committee, comprising 
I £ * j October following a 2-biffioii-DM monetary experts from B««ir£ 
*'• ip. £ 1 rise a week before. ministries ana central hanvc of the 

> "n ir 3 •. ^ JO » nine member states, was still widdy 


, . .. - , rather than decisions on expert 

lately to keep the snake currencies level, committee members repOTtai 
in line, reportfid its reserves rose by today. 

The committee, comorisine 


committee, compnsin 


■_ The dollar slunmed to a record nfnt* member states, was still widdy 
intraday low of 1.8660 DM, break- divided on such key issues as the 
ing the previous record of 1.8910 intervention within the 

DM set last Thursday. The dollar future EMS and the conditions of a 
finished at 1.8700 DM, down 235 big credit facility from which inter- 
pfennig on the day. The Bundes- vention should be financed, offi- 
bank bought $5.7 milli on at the dais said. 

Frankfurt fixing but was not be- Moreover, they added, a whole 
heved to have made any other net row of other questions remained 
interventions. unsolved after two days of discus- 

Because of the snake arrange- dons. They were preceded by a 
ment, the mark’s nse against the one-dav meerine of EEC central 


! •• ,v 0.1 u 

v<: / ••• i lj 1S> ; I n 


interventions. unsolved after two days of discus- 

Becanse of the snake arrange- dons. They were preceded by a 
ment, the mark’s nse against the one-day m eeting of EEC central 
dollar pushed the guilder and Bel- bank governors which also failed to 
gian franc to record levels, even solve key problems of die EMS. 
though Belgian premier Leo Hade- But despite the apparent disagree- 
mans said he will resign over a coa- meat among experts, several com- 
lition dispute. The dollar fell to mittee officials said thev are confi- 


.1 lition dispu: 
l\ 2.0225 giuld 


ute. 1 be dollar fell to mittee o fficials said they are coofi- 
tders from 2.0543 guild- dent that problems can be solved at 


illiniMimi Ift) 


5- 1 ers and 29.44 Belgian francs from a 


■leveL 

finant-f ministers are meet- 




— . The dollar fdl to its lowest level ing next Monday in Luxembourg 

against the Swiss franc since the for more discussions on the new 
t -. — S wiss authorities announced, mear- system and there is~ the possibility 
I sures to check the franc’s apprecia- that they anil have to bold another 


don at the start of the month, end- meeting Ocl 23 to meet the Ocl 31 
ing at 1-5425 Swiss francs, down deadline set for exploratory work 
about 3 centimes from late yester- on the EMS. 
day. The Swiss National Bank, it 

million. bought about Slid ]>J ew I gSueg Off 
In French franc trading, the dol- 

!» lost 3.1 centunes at 43650 [ n KlirOWiarkftt 
francs. The French central bank, 

sources said, sold around $50 mil- LUXEMBOURG, Oct. 1 1 
lion and 90 million DM. Other offi- (Reuters) — Eurobond issues in the 
dal intervention, according to third quarter of 1978 fell to the 

.A..-AAA mimLaw tic 7 r 4 T***V Of 


sources, included purchases of $35 equivalent of $2.8) Ullion from 
million by the Bank of Italy, sales $3.33 billion in the second quarter 
of 125 million DM by the D ani sh and compared with $330 pinion 
authorities and sales of 65 milli on equivalent in the year-ago period. 
; Kredietbank Luxembourg said 

' A Correction ThLv w»n> SR nnhlir iunn; this 


; Kredietbank Luxembourg said 

A Correction There were 5.8 public issues this 

I, In the Oct II edition, a photo- quarter and activity was adversely 
(graph of Prof. Robert Trimh was influenced by continuous foreign 
incorrectly identified as Arthur exchange and short-tom interest 
Laffer. The IHT regrets the error. rate uncertainties, the bank said. 
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speculative 
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BRUSSELS, Ocl 11 (AP-DJ) — 
• 1 <0 14 ik, . n „_. Detailed discussions in the Europe- 

: - 3 '? 'fi i?, ^ Contributing to the dollar’s m Economic Community Mone- 

yi T l ^ rurQOrs taiy Committee on the shape of the 

i« ? ' » 80011 future European MonetaiySystem 

: >■ y-. r ^valued within the Enropran (EMS) revekled mrior ^Terences 
* Jf* a. J«nt currency float, or snake. The OT l ^ mosl ^ fa^sun exist and 


business opinion from the CFO In- 
stitute in Munich shows manufac- 
turing industry in a distinctly opti- 
mistic mood with a further im- 
provement in August in companies* 
assessemnt of the situation and 
their expectations for the next six 
months. 


Financial News and Notes 


Ilk S.A. 


in I Bank 

UneriCJ NTS 5 * 
,n,nk SA-^ 


! OUnkraft Accepts Texas Eastern Bid 

O l ink ra ft says its board has voted to accqn and 
recommend a new proposal from Texas Eastern un- 
der the terms of which a subsidiary of Texas Eastern 
will make a tender offer for up to 49 percent erf 
Olinkraft’s outstanding shares at a $60 per share in 
cash and would acquire the rem ai n ing shares 
through a merger. Under the terms of the merger, no 
. fewer than 45 percent and no more than 49 percent 
I of the outs tandin g Olinkraft shares — inclu din g 
shares purchased in the tender offer — would be 
acquired for $60 cash per share and each r emainin g 
1 Otinkraft share would be exchanged for a umt of 
' securities c onsisting of % share of Texas Eastern cu- 
mulative convertible preferred stock and W share of 
Texas Eastern cumulative preferred stock- 


1 Bunk 5 A \PatUu, Share Buying r ResponsibW 

. b Patino NV considers a bid it is muring through the 
• LToronto Stock Exchange of SCan^O- 125 for aU of ite 

;onip J r, V Ll fshares it does not already own, a responsible act, 

„ fPacrick Keenan, presidenL says. George Chfi^ato- 

4 Trust coni^ | mer _ director of Patmo andgrandsonof ihecoo^ 

* lfl jted f ay's founder, earlier had said he will not accept the 

Bunk : company’s share offer as "being made at a level far 

Afi ■ betow the present value of the company’s underlying 
landelS'®* 111 assets." Patino says the bid allow mmonty share- 
. d .wnn 1 holders to receive a price higher than the prevailing 
LUHrft- market price and sfighdy above that obtained by 

. ^urq^ Preussag AG. The company says the offer, made 
a Sept. 14, is based on the SCao. 18.94 Pg^accnitaa 
1 . 1 jin |ie by Preussag on July 28 for 1 .3 tmUion Patmo shares. 

Bnt .Sflfl ^ 1, 

rust and ^ ite d 

jmpaoy v . — 

.. fCurai*** 0 ' V ^ In view of tt» 

^ n t UU 1, "t* Secondary Ma 

ui>mi ^ their trading c 

litam.1 D * " H* oonwHdoC 

m rn It®' ■ For business, pnrate g.L SMlTR 

Bunking c ° ’ 


Mr. Keenan says the bid was increased 10 
$Can30.125 lo reflect the decline in the value of the 
Canadian dollar against sterling since then. 

VW Sales Steady in 1978 

Volkswagenwerk had worldwide sales of about 
137 million vehicles in the first eight months of 
1978, about the same as the year-ago period, man- 
agement board chairman Toni Schmuecker says. He 
says VW has embarked on a course of “controlled 
expansion” with "caution and a sense erf propor- 
tion" in order to retain its market position in its 
main sectors. He says VW has become accustomed 
to climbing turnover in recent years and must now 
"become used to new dimensions on the profit side.” 

Salomon Brothers Income Off 
Sal omon Brothers says general and limited part- 
ners’ pretax income dropped to $263 million for the 


fiyai year ended Sept. 30 compared with $55-2 mil- 
lion in fiscal 1977. The firm says its net worth on 
SepL 20 rose to $208.7 milli on, including $58.1 mil- 
lion of subordinated notes held by banks and insur- 
ance companies, from $191.7 million a year earlier. 
It attributes the decline in profits to sharply higher 
interest rates on financing for its inventory erf securi- 
ties, and expansion of activities, including a 13- per- 
cent increase in personnel. Despite a decline in the 
volume -of new underwritings during the year to 
$11.7 billion compared with $14.7 billion last year, 4 
municipal bond offerings showed a sharp increase,* 
reaching $103 billion compared with $8.7 trillion- 


BONDTRADE 


«The Time Factor* 

For business, private 
at emefgewrjr ffilto 


jlivflMWWr 

S053ZSrieh- Airpon TeJ.01 8 M 2002 
Teles 59830 (get ch 24 hti. » erVlCB 


[n view of the continuing concentration in London of lha Eurobond 
Secondary Market, fbe partners of Bondtrode hove derided to move 
their trading operation from Brussels to London. This will facilitate 
the consolidation of Bondtrade's present activities and provide the 
necessary environment for further expansion. 

The new management of Bondtrade will be assumed by Robert 

g.L smith. 

Present partners of Bondtrade are Societe Generate de Banque 
SA, Amsterdam-Rotferdam Bank N.V.. European Banking 
Company Limited, Nomura Securities Co., Ltd., Pierson, Hektring and 
Pierson N-V. and Societe Generate. 

The transfer will become effective as soon os oil technical and 
physical arrangements are completed. 
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Bonn Sees 
Upturn in 
Economy 

Wholesale Prices Off 
0.3% in September ' 

BONN, Ocl 11 (Reuters) — Ai 
West Germany enters the fuxaj 

S uarter of this year, several key iu- 
icators — including a drop ir 
wholesale prices in September an- 
nounced today — point to an eco- 
nomic upturn, political and eco- 
nomic sources say. . 

There is a mood of optimism 
about the economy which has beer 
reflected in the last few days by tht 
strength of the country’s stock mar- 
kets and by the ruling gcwenimeni 
coalition's victory in Sunday’s cru- 
cial state election in Hesse: 

In the week before the critical 
Hesse election, the government alsc 
benefiued from two economic indi- 
cators of obvious appeal to voters: 
September unemployment dr opped . 
by the greatest margin in lour 
years, failing by nearly 60,000 tc 
864300; and the cost-of-living in- 
dex of the month to mid-Setpembei 
rose by a mere 23 percent on an 
annual basis, the smallest increase 
for nearly nine years. 

Today, the government reported 
its wholesale price index fdl 03 
percent in September to 1453, base 
1970, after falling 03 percent in 
August. The index is Septembet 
was 03 percent below September 
1977 after being 0.1 percent below 
the year-ago in AugusL 

Clear Improvement 

Moreover, since June, economic 
data have persistently pointed up 
despite the summer holidays, the 
sources note. Economics Minister 
Otto Lambsdorff has said that he 
now believes real growth will be 3 
percent this year, short of the 
government’s original 33 percent 
target but a markwH i m p r ovement 
on the first half which showed a 
gain at only 2.8 percenL 
Bundesbank President Otmar 
Emminggr said today the economy 
is on a “normal growth path” and 
should expand by 33-to-43 percent 
in real terms in the 12 months to 
next June. He cautioned, however, 
that recent developments are no 
grounds for euphoria, and a repeat 
of the high economic growth rate in 
the 1960'ssbould not be expected. 

Nonetheless, be said, recent data 
on private consumer spending, the 
building sector and the, albeit grad- 
ual, pickup in investment show the 
economy is wdl into a new phase 
of improvemenL 

In a report today, Dresdner 
Bank puts growth at 3-to-3-5 per- 
cent in the second half. For 1979, 
Dresdner reckons on growth of 
around 33 percent, and possibly as 
high as 4 percent. Westdeutsche 
Landesbank, in its latest report, 
puts real GNP growth next year at 
4 percent compared with 33 per- 
cent for this year. In their spring 
report on the economy, the five 
economic research institutes had 
forecast 1978 growth of rally 23 
percenL 

The latest monthly survey of 
business opinion from the IFO In- 
stitute in Munich shows zoanufac- 


IBM Said Readying Home Computer 


By Michael Schrage 

NEW YORK, OcL 11 (WP) — Interna- 
tional Business Machines is currently proto- 
typing a low-cost personal computer suit- 
able tor the consumer market, say informed 
industry sources and observers. 

While IBM has made no definitive plans 
to market, a personal computer, industn' an- 
alysts see such a move as inevitable. There 
algo is a consensus that if IBM will intro- 
duce a personal computer, it will do so with- 
in the next 24 to 36 months. -' 

Social observers ranging from philoso- 
phers to engineers have commented that a 
well-designed, highly interactive personal 
computer could have the same societal im- 
pact on iht& country as the automobile and 
television. 

Moreover, the market is potentially limit- 
less and lucrative. 

i 

Vast Market 

Gideon Gartner, an analyst at Oppen- 
heimer & Co. who has been tracing the evo- 
lution of the IBM personal computer proto- 
type over the past year, asserts in his client 
newsletter, “the potential market is so vast 
that it might represent as much as a point of 
annual growth rate to IBM, spanning per- 
haps the 1982 to 1987 time period. Consid- 
ering IBM’s size and thirst for above-aver- 
age growth, that ain't hav- We think home 
computation will mark IBM's long-delayed 
entry into the consumer market” 


Introduction Seen 
In 24-to-36 Months 

He and other analysts said they fed that 
IBM has intensified market research in the 
personal computer area over the past six 
months. 

In the marketplace, though, IBM faces 
potentially stiff opposition — Texas Instru- 
ments, the burgeoning giant of the calcula- 
tor industry, plans to introduce a personal 
computer with color graphics capabilities in 
the $350-$450 price range early next vear. 
Tandy's Radio Shack division and its TRS- 
80 personal computer already has been sell- 
ing successfully to both home and small 
business. 

However. IBM’s major co n cer n is with 
American Telephone & Telegraph and many 
industry people fed that the home computer 
will turn into yet another battleground for 
the two-corporate behemoths. 

On the Verge 

"Data processing and communications 
technology, which people have talked of 
merging ror the past 15 years, are right at 
the verge right now,” said Robert Lab lane, 
an analyst for Salomon Bros. 

By virtue of the phone network, he said 
AT&T has an inhe rent logistical advantage 
over IBM in establishing a personal comput- 


er market Technology available to the com- 
pany would allow it to modify phone lermi- 
nnls into microprocessor-basra personal 
computers with both data manipulation and 
data transmission capabilities, and thus al- 
low such options as electronic mail and elec- 
tronic funds transfer. 

For at least the past 14 months, the spe- 
cial products department at IBM, a semi- 
secret development arm of the group, has 
been prototvping a personal computer and 
inviting wdl-known figures in the personal 
computer field to informal seminars. 

Heavy emphasis is being placed on the 
development of high-density video discs — 
which are a form of data recording that can 
be used to put motion pictures on a screen. 
IBM is reportedly pursuing technology that 
would permit an interactive video disc en- 
abling the user to manipulate and alter the 
picture. 

While the final configuration of the prod- 
uct is undertermined at this time, IBM is 
thought to be building a keyboard with a 
microprocessor — a wafer-thin electronic 
chip imprinted with thousands of logic cir- 
cuits — that can be hooked up to a televi- 
sion scL Thus, the keyboard would serve as 
the input, the microprocessor would be the 
information processing unit, and the televi- 
sion set would serve as an output-display. 
The video discs would offer a memory- 
stoarge fatality for this personal computer 
configuration that would allow for filing, 
updating and erasing. 


U.S. Serious 
On Trade, 
Weil Says 

TOKYO, Ocl 11 (AP-DJ) — 
There is a tendency in Japan to 
view protectionism in the United 
States as pan of a bluff in a poker 
game, assistant secretary of com- 
merce Frank WeO said yesterday. 

"To some extent, the Japanese 
think they’re playing poker with us 
and 1 think that’s very dangerous,” 
he laid reporters. "There is a tend- 
ency in Japan to underestimate the 
seriousness of the protectionist tide 
in the U.S.” 

“The Japanese do not think 
Americans are foolish enough to do 
something like (exclude exports), 
because they’ve heard intelligent 
Americans tdl them that doing so 
would mean economic suicide,” he 
added. 

“They (the Japanese) are damn 
good poker players,” be said, "and 
it may be the stupidest thing for the 
United States to do (to engage in 
protectionism), but I honestly 
wouldn’t rule it oul” 

Mr. Wdl, in Tokyo accompany- 
ing a U.S. export development mis- 
sion, said the trend is not so evi- 
dent in government circles but that 
leaving Tokyo, ‘T was astonished to 
bear some responsible Japanese 
businessmen say, why should we 
buy manufactured goods from 
abroad when we can m a k e every- 
thing here.” He said, “It struck me 
they haven’t the faintest idea how 
those words fall on American ears.” 

Mission Ends Friday 

He said he felt the mission, 
scheduled to wind up Friday, was 
far more valuable far the U.S. busi- 
nessmen from small and medium- 
size firms who are on it than the 
money they paid the Commerce 
Department 

“When you have the Japanese 
Ministry of International Trade 
and Industry advising your future 
business partners to go ahead and 
make deals with you, that son of 
thing is worth more than money,” 
he said. 

He was reluctant to talk about 
successes in terms of dollars but he 
was optimistic that in the near fu- 
ture business deals would come out 
of the mission. 

He conceded, though, that he 
had been able to make little head- 
way in removing barriers against 
foreign firms in bidding for lucra- 
tive government contracts. 

He also said he noted a “Catch 
22” response from one government i 
agency which was reluctant to dis- 1 
dose specifications to a would-be 
U.S. supplier. The agency told the 
U3. firm on the mission to submit | 
the specifications of its products ! 
instead, he said. 

He said he bad beard that a sub- 
sidiary of the Japanese Telephone 
and Telegraph Company turned 
down an offer from Kodak because 
“they said they already had four 
suppliers and they did noL want 
another.” 

“When this sort of thing is done 
to a company as obviously compe- 
tent as Kodak, we have a problem,” 
he asserted. 


SEND FOR YOUR FREE COPY 

HELP AVAILABLE 
NOW ON YOUR 
U3.TAXES 

U.S. Expatriate Taxation is a 
new monthly publication that 
covers tax matters affecting 
Americans abroad. It wffl tefl you 
what must be done each month, 
cover new devel op ments, ex- 
plain complex issues, give tax 
planning ideas plus other 
features. Send $60 (tax deduc- 
tible) for a year's issues or send 
for free sample. 
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9-12 B8singhan Street, London 
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Carter Queried on Controlled Exports 


WASHINGTON, Ocl 11 (IHT) 
— A group of U.S. business leaders 
have asked the government to issue 
a "public statement detailing the 
economic consequences” when it 
blocks exports for pubHc-poHcy 
reasons. 

The leaders described such ex- 
port controls as "increasingly 
burdensome” and singled out re- 
cent Carter administration moves 
barring a computer sale and requir- 
ing licenses for ral-eqnipment sales 
to the Soviet Union. 

The executives, in a letter, said 
the "public statement” should iden- 


tity the country, the product, its 
manufacturer »nH the number of 
hours of work being lost because 
the sale could not be made. The pe- 
tition was signed by General Mo- 
tors chairman Thomas Murphy, 
rhatf Manhattan Bank phn iirnm- 
David Rockefeller, Exxon chair- 
man Howard Kauffmann, Eastman 
Kodak fhnfnman Walter Fallon 
and 56 others. 

The petition follows President 
Carter's SepL 26 directive that 


dgn policy purposes.” However. 


Prices Post 
Sharp Gains 
On Wall St. 

Retail Sales Advance 

1.5% lor September 

NEW YORK, OCL 11 (Reuters) 
— Glamours and blue chips again 
scored sharp gains as some bullish 
earnings reports pushed prices on 
the New S'ork Stock Exchange 
higher today in slow trading. 

The Dow Jones industrial aver- 
age rose 9.79 points to 901.42 and 
advances led declines 696 to 655. 
Volume fdl to 21.79 million shares 
from yesterday's 25.47 million. 

The Federal Resent was active 
in the government securities market 
but analysis were uncertain of its 
intentions because of Wednesday 
bank settlements. 

At the close, the Commerce De- 
partment said September retail 
sales rose 1.5 percent after a 1.8- 
pcrccnt August gain. 

IBM jumped 9»« to 2904:. Du 
Pont climbed two to 13S. Union 
Pacific J*i ro 57'*, Alcoa IV* to 
521 -4. Atlantic Richfield IS to 57**. 
Boeing IS to 66'a. Xerox lb to 
58' 4 andTdedvnc 3’» to 105. 

The Justice Department sued to 
keep Occidental Petroleum from 
acquiring Mead Corp. saying the 
merger would violate the antitrust 
laws. 

Exxon said it drilled its first well 
in the Baltimore Canyon to 17,620 
feet and does not plan to deepen it. 

Prices on the American Stock 


the government is currently prohi- Exchange also advanced, with the 
bited by law from puhhcly thsdos- index up 0.60 pram to 

mg the names of companies denied 172 01. 


export permission. 

Besides which. "1 don't think it's 
a pragma ticproposal," said an offi- 
cial at the Commerce Department, 
which adminis ters the controls. "1 
don't know if a firm would want 
the world to know its license was 
denied,” he added, noting that such 


The Agriculture Department said 
com production is forecast at a 
record 6.82 billion bushels, up less 
than 1 percent from last month's 
forecast but 7 percent above the 
previous record set last year. Soy- 
bean production is forecast at a 
record 1,79 billion bushels, up 1 


agencies take export consequences 
fully into account when considering 
the nse of export controls for for- 


Sugar Compromise Held 
Key Factor in Recovery 

NEW YORK, Ocl 11 (AP-DJ) — contract was trading around 6.75 
The prospect of a com p romise be- cents a pound, has surprised many 


a statement would impose "a bur- percent from last month's forecast 
den on the firm” because the com- and 2 percent above last year, 
pany would have to provide most Feed groin production — com. 
of the information in iL sorghum, oats and bariev combined 

Separately, a U.S. industrialist —is expected to total a record 209 
said today that Soviet leader Leon- ™ lllo “ melnc ««s. 4 percent 
id Brezhnev warned him that U.S. a ^? vc ^ car - 
insistence on Unking human rights I? , clu “S°- com prices rose 
issues with expanded trade "mho- sll S hlJ y whlle soybeans and other 
duces instability” into relations be- grains were mixed, 
tween the superpowers. 


tween Congress and the White 
House on sugar legislation is a key 
factor behind sugar’s strong recov- 
ery from its low prices of mid-July, 
analysts say. 

House approval Friday of a 15- 
cent-a-pound support price for U.S. 
growers helped boost sugar futures 
prices yesterday by about 035 cent 
a pound. . 

Domestic beet and cane growers 
are demanding support because 
cheap foreign sugar has been un- 
dercutting them. But under existing 
regulations, fees and duties ra 
about 53 cents a pound are im- 
posed on imported sugar, so at cur- 
rent prices of about 10 cents a 
pound, imported sugar already 
costs about 15 cents a pound, or 
around the level that Washington is 
considering supporting. 

The sharp increase in sugar pric- 
es since mid-July, when the March 

Schmidt and Fukuda 
Open 3 Days of Talks 

TOKYO, Oct II (Reuters) — 
West German Chancellor Helmut 
Schmidt and Japanese Prime Min- 
ister Takeo Fukuda opened three 
days of talks here with agreement 
on the need for closer trilateral co- 
operation between Western 
Europe, North America and Japan. 


analysts- "None of the fundamen- 
tals have changed,” says George 
Hirai. manager of Bache Halseys 
sugar departmenL 

For months, there has been un- 
certainty over whether Congress 
and the administration would agree 
on a domestic sugar program and 
then ratify the International Sugar 
Agreement, which aims at support- 
ing world prices at 11 cents a 
pound. 

The vote Friday reduced the un- 
certainty somewhat, analysts said, 
but left undear whether the White 
House will accept the House bill's 
production-costs escalator dause. 
A bill passed by the Senate Finance 
Committee, which still must be 
voted on by the Senate and recon- 
ciled with the House’s bill, calls for 
a 17-cent support price as wdl as 
an escalator dause. 

"Some of the thinking now is 
that the Senate might go along with 
the 15 cents and the escalator and 
hope that the White House will ac- 
cept the compromise,” says one 
sugar spedalisL "Then, with do- 
mestic legislation locked up, they 
can get onto the ratification of the 
price-stabilizing International Sug- 
ar Agreement,” he adds. 

On the production side. Mr. 
Hirai notes forecasts still call for a 
big world crop of about 90 million 
metric tons in the crop year that 
began SepL 1. 


Senate Panel Hearings 

Armco chairman W illiam Verity 
Jr. told the Senate Banking Com- 
mittee that as a result of politically 
inspired U3, export Knritations, 
the Soviets could exdude U3. bids 
on at least 28 industrial projects 
worth as much as $163 billion in 
balance of trade benefits and 
775,000 jobs. 

The steel executive said the list 
was just a sample of typical deals 
under negotiation. It contained the 
names of U.S. companies that 
would get the contracts if approved 
and the non-U.S. concerns compet- 
ing for the business. 

Mr. Verity, co-chairman ot the 
U.S.-U.S3.R. Trade and Economic 
Council, said he met with Mr. Bre- 
zhnev SepL 27. “During our con- 
versation. he stated that the at- 
tempts of the United States to use 
trade as a lever for exercising politi- 
cal pressure cm the U.S.S.FL intro- 
duces instability into the whole re- 
lationship between the two 
countries,** Mr. Verity said. "He 
stated further that it raises ques- 
tions of reliability erf the United 
States as a trading partner.” 

Mr. Verity said later he was im- 
pressed with Mr. Brezhnev’s "de- 
sire to improve relations with the 
United States, his clear desire for 
peace and his desire to increase 
trade with the U.S. But he made it 
clear we're becoming an unreliable 
trading partner.” 


U.S. 

Company 

Reports 

ttvMUM, Proftti Id MUItans ■! Dollar* 


MQmr 

Boroughs 

1*71 

1977 

Revenue.. 

.... 57530 

49030 

Profits.... 

51.06 

43.17 

Per share . 

1.25 

1.06 

9 months 

1W» 

1977 

Revenue.. 

1,670 

1,450 

Profits.... 

142.01 

121.10 

Per share . 

3.4S 

239 

IrdOnor 

CBS* 

ini 

1977 

Revenue.. 

.... 807.10 

669.90 

Profits — 

4830 

43.70 

Per Share. 

1.75 

137 

» months 

1978 

1917 

Revenue . . 

2300 

1.980 

Profits.... 

NA 

131.60 

Per Share. 

S.I1 

4.68 

* : CBS increased quarterly dividend 

to 65 cents from 60 cents, payable 

Dec. S, record A to. 24. 


WOtnr 

Control Data 

1*7» 

JW7 

Revenue.. 

.... 700.00 

566.00 

Profits.... 

24.10 

18.20 

Per Share. 

139 

1.06 


im 

1*77 

Revenue.. 

1.970 

1,650 

Profits.... 

65.30 

4830 

Per Share. 

3.77 

2.80 
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October 10, 1978 


General Signal Corporation 


has acquired 


Leeds & Northrup Company 


The undersigned acted as financial advisor to Leeds & Northrup Company 
in connection with the above transaction. 


Smith Barney, Hams Upham & Co. 

Incorporated . 


*r'r?'r .Tr Tr.T 







INTERNATIONAL HERALD TRIBUNE, THURSDAY, OCTOBER 12, 1978 


NYSE Nationwide Trading Closing Prices Oetober 11 


Oite 

12 Month Stock XK. Oat Pm 

Hbh Low Dtv- la S VM. P/E MO*. High Low Quot.Oatt 


QlM 

12 Month Stock St*. Close Pvw 

High Law Dtv. In S Ytd. P/E lOM. HMi Urn QuoLCtose 


12 Month. Stock SiV CSqm 

Htah Low Div. In X YM. WE MB*. Hiatt UwCtal 


Site 

12 Month Stack sit qnr Pm 

High Law Dtv. In 5 YkL P/E mob. High Low Ovot. Close 


dt'De 

l? Month Stock Sis. Clo» Prow 

High Low Dlv. in X YM. P/E 1003. High Law Quot. Close 


Oi'gt 

« . VW, fS, L jass 


(Continned from Page 8) 


33* 28% FloPow 248 
31* 1)1* FIoSH 150 
43% 30* Fluor 150 
5* 2% vIFdFWr .151 
23* IS FootaC 1.40 
51* 40 FORIM 350 
23* 1614 ForMK 154 
37* 26* FMK pflJO 
15* 13* ROcar 154 

42* 27*FtHowP 56 
40* 24V* FOSWh lo 
19* S Fatomet 50 
44* 34* FourPha 
40* 27* Faxbro 1-10 
11* 7* FrankM JO 

mb 17* Frnwn wo 

20 81% Frlgtrn 52 

34V* 24 Fruetrt 250 
M 7* Fuqua -40 
15* 12* Fuqa pfUS 

15* 9V* GAF 41 
17* 15 GAF pf 150 
32 22* GATX 150 

22* 7* GCA .15 
14 4* GOV 

7* 51* GF Eap 
4 1* GMR Pr 

7* 51% Gab* 

38* 22 GomSk 1A0 

34 ZUttGaSk sflTS 

SO* 34* Gannett 1-40 

17V% * GapStr 50 

25* UVzGardDn 54 
39V* 13* Garflnk 1.14 
IS* lZttGasSvc 150 

V* 7V%Gatewv M 
40 29* GearhfO 54 

33* 19 Geico JO 
24* 16 Gem Co 
11* I* GAInv .92e 
42* 27* GnAmO 50 
18 11 GnBCSh M 

20* 11* GnCable l.io 
24* 24 GnCM PTI.94 
45* 25* GCInnraa 1.12 
93* 37 GenDyn 
57* 43MGenEI 260 

35 26%GnFds 154 
29* 21*GnGth 150* 
12 S*GnHost 50 
41* 1716 Grins# 60 
21* llViGmMed -44 
34* 26*GnMllts 1.16 
70* 57* GMo# 6JSe 


75 7 29 32 31* 

46 7 25 31 30* 

10 ? 83 40 39* 

4.115 112 3* 3* 

66 8 4 21* 21* 

7 3 31572 45* 45* 
55 6 89 21* 21 
S3 1 34* 3416 
8L9 IS U 13* 
2-412 121 40* 40* 
25 8 21 36* 35* 
3513 74 14 13* 

17 61 38* 37* 
3.110 53 34* 36 

3.117 101 9* 9* 

5517 111 27* 27 

1.117 129 19* 18* 

4.7 5 177 32ft 32* 
XI 7 73 12* 1Z* 
13 1 IS 15 


64 10 18* 

6526 32 29* 
7 14 119 20* 
7 66 10* 
4 4* 

3 2* 
14 10 6 

3513 *73 37* 

55 *2 33* 

XI 14 164 45* 
27 6 21 11 
X911 161 22* 
45 9 102 26 
XI 7 9 15* 

76 4 2 3* 

JH 29 34* 
XI 12 34t»34* 
58 24 

XI 36 11* 
1524 37 39* 

56 6 4 16 

6511 30 17* 
XI 35 2/16 
2710 11 41* 

66 84* 
45101003 53* 
4710 2B7 34* 
5617 IS 25* 
55 5 16 11 
161) 80 37* 

2217 460 19* 
3711 338 31 
IX 61881 45* 


31* 

30*-* 
40 - 
3*+ * 
21* 

4S*+ * 

21 * 

34* 

13* 

40* 

36*+ * 

14 + * 

38 *-* 

36 — * 
9*— * 

27* 

19*+ * 
32*+ * 
12*+ * 

15 

14*- * 
18* 

29*+ * 
30*- * 
10* 

6 *+ * 
2* 

6 - * 

37 + * 
33*+ * 
45*+ tt 
11 — * 
21*— 1 
25* 

14*-* 
8 *- * 
34*-* 
34 + * 
34—16 
11 * 
39*+l 
16+16 
17*+ * 
34 — * 
41*+ 16 
84* +1* 
33tt+ 16 
34* 

25*+ 16 
11 + * 
37*+ * 
19* 

31 — * 
65* +1* 


72* 64*GMOf Pf 5 
16* 8*GnPort 50 
21* 17* GPU 150 
9* 6 GnRefr 
33* 23 GnSfenl- 1 
8* SMGnSted .15e 
33 M* GTE 258 
34* 29* GTE pf 250 
29* 261%-GTE pf 258 
16* 13*GTFI pflJO 
31* 22 GT in UO 
8* 3*Gtnesco 
32* 22*Genstr 158 
<1* 29* Genu Pt 1.10 
32* 23* Go Poe 1 
38* 25 GoPW pOS2 
29* 26* GdPw pf275 
86% 76 GaPw pf772 
31* 20 Geoerc 51« . 
34*‘2S*GwbPd 150 
44* 33* Getty UO 
IB* 18 Getty pfUQ 
10* 7* GloniPC M 
19* 8*Gttarpn 50 
22* 9%GMLew 70 
23* 14 GWfdHlII 1 
33 2316 Gillette 150 

1216 7*GMos1nc 
23* 10* Gfeasw 50 
» 7*GtobMar 
29 15 GWWFn 70 

23* IBttGaodrh 152 
.18* 15* Goodyr 150 
21* 14* GonSJw 52 
3416 23* Gould 150 
33 23* Gould pfl-35 

32* 23* Grace 170 
38 26*GraInsr 76 
1716 12* Granltvl 1 
19* 15*GravDr 50 
M* 616 GtAtPc .15a 
3416 22* GHJcO 50a 
34* 22*GN)m IJOe 
3716 23* GtMoNk 150 
34* 18* GtWFIn 1 
35* 16*GGIant 158 
49* 24*GrG# pfI76 
14* 12 Greyh 154 
1* 9-14Greyhnd wt 
11* 8* GrawC 50b 
6* 1* GtaRty 
24* 14* Grurnrn 150 
20* 13* Guardln 52 
1616 10 GHWstn 70 
36* 29 GlfW of ISO 
28* 22* GulfOil 170 
14* 8* GulHles 55 


M » 65% 
25 8 50 15* 
95 8 767 19* 
125 7* 
3512 120 31* 
15 8 23 8* 
XI 7 360 30* 
75 4 31* 

9.1 8 2716 

87 2170 15 
47 4 331 27* 

13 416 6 
45 6 38 31* 

2515 17 39* 
3511 630 /29* 
95 3 25* 

IX 8 27* 
95 z)2D 80 
17 10 18 30* 

4510 M 31 

2513 267 43* 

67 5 18 

6540 8 M 

27 6 457 u2Q* 
37 6 85 19* 
45 7 31 23* 
XI 11 358 31* 

10 25 10* 
35 9 13 19* 
117 16* 
35 4 18 28* 
6-4 6 474 20* 
75 71008 17* 
25 7 170U21* 
45 8 159 33* 
45 5 31* 

57 8 695 32* 

2514 47 34* 

67 7 15 14* 
4-17 9 IS* 

2252 123 6* 

25 7 52 32* 
5L530 6 27* 

13 9 247 37* 
XI 6 829 32* 
XI 15 47 35* 
35 S 49 
75 7 218 13* 

46 * 

35 7 19 11* 

16 5* 
65 5 45 19 
17 8 24 18* 
45 5 193 14* 
75 2 33 

75 71439 25* 
1734* 58 13* 


65 65*+ * 

15 . 15*+ * 
18* 19 — * 
7* 7*+ * 

31 31—8 

8* 8V%— V 

30* 30* 

31* 31* 

2«k 27*+ * 
14* 15 + * 
27* Z7%+ * 
5* 5*+ * 
3D* 30*—* 
39* 39* 

29 29*+ * 

25* 25*- VS. 

27* Z7*— * 
79 79 —1* 

2m 30*+ * 
30* 31 
43 43 -* 

18 18 
9* 10 

18* 20*+l* 
18* 18*—* 
23* 23*+ * 
31* 31* 

10* 10* 

19* 19*+ * 
16* 16*+ * 
26* 26*+ * 
20* 20* 

17* 17*+ * 
21 * 21 *+ * 
32* 33*+ * 
51* 37*+ * 

32 32*+ * 
34* 34*+ * 
14* 14*- * 
18 18* + * 

6 * 6 *+ * 
31* 32*+ * 
27* 27*- * 
36* 36*+ * 
31* 32*+ * 
35* 35*+ * 
49 49 + * 

13* 13* 

11-16 11-14-1-16 
11 * 11 *—* 
5 5 

18* 19 +■* 
18* IB*— * 
14* 14* 

33 33 

25* 25*— VS. 
1316 13*+ * 


20* 16* Gulf R pflJO 
14* 12* G1IS tVt 174 
16* 12* GutfUtd 50 
11* 5* Gallon JO 

4* 2*HMW 
3916 34* HacfcW 3 
31 79% Hall FB 1.10 

27* 1816 HallPrt 50a 
78* 54* Halllbt 150 
26* 16 HamfP 1 JO 
18* 15* HanJS L5ie 
23«6 19* HanJI 170e 
2416 8* Hndimn 50 
37 21* HondyH UO 

58* 25 Harm 172 
4116 31* Hanna 150 
35* 25* HorUrj 1A4 
18* 9* Hardees JO 
23* 14* HamlsM i 
40* 15V. Ham* 50 
34* 26* Harr 8k 156 
37 33* Harris 

34* 23*Hareco 150 
16 10* HartSM 50 

18* 1S*HattSe 1-Ma 
29* 24*MWflEI 224 
26* 15* HayesA 128 
17* 8* Hazel tn JO 
27* 16* HeathTec 
14* 8* Hecks 24 

9* 5*HeclaM 
31* IF* HetimB i 
44 33* HelnxH 150 

34* 28* Heinz pflTO 
11* 6 KalaneC 
21* 15* Hellrlnt 1.10 
50* 32* HelmrP 36 

2 1* HemCoa 

8* 7* Hem Inc Me 
18* 12* Hercules 1 
23* 16* Hereby U0 
13* 5* I Uni on 

Iff* 14%Hesfn pfT5C 
30* 22*Heubl1n 150 
92* 61* HewttPk 50 
11* SHHghVIt .10 
33* 17* Hlllenbd 74 
65* 18* Hilton 150 
22* 17 Hobart 150 
32* 12* Holiday 76 
29* 14* HollyS 
11* l0*HmeG Pfl.10 
42* 28% Homestk la 
X* 17* Honda J7e 
72* 42*Honwtl 220 
25* 16* HaovU 124 


AS 2 18* 
97 ■ 185 13* 
35 7 213 1$ 
2710 33 10* 

*4 8M . AM — 

it* n fi 

6 4* 

X3 9 4 36 

1972 » 27* 
1210 6 25* 

1711 754 74* 
55 9 69 25* 
95 x54 16* 

9.1 12 2D* 

3510 42 21* 

1271 6u37* 

3511 152 58 

X1 14 11 35* 
45 t 66 X 
15 7 X 14* 
4711 59 20* 

2511 46 25* 
S3 7 32 32* 

17 195 35* 

XI 8 1 35* 

X7 7 44 14 

8711 7 To* 

85 8 32 3* 
65 8 3 21* 

25 8 7 15* 

B 7 22* 
17 9 41 12* 
206 7* 
35 6 75 Z7% 

47 10 213 44 
A3 69 U34* 
7 8 10* 

55 7 167 20* 
512 IX 46* 
6 2 

83 5 7* 

5511 761 17* 
X2 8 122 23* 
22 10 * 
9.1 5 17* 

4512 S94U31* 
J19 94 89* 
1518 U M 
2510 77 X 
2514 129 57* 
4710 Z1SU23* 
2213 40 25* 
12 23* 
97 32 11* 

2519 781 X* 
1589 13 25* 
XI 10 809 70* 
55 7 97 25* 


IB* 18*-* 
13 13 — * 

14* 14* 

10* 10* 

4* 4*-* 
36 36 + * 

27* 27*— * 
25 35 — * 

73* 74*-* 
25* 25* 

15* 15*-* 
20* 20* 

20* 71*+ * 
96* 37*+ * 

57* 57*-* 
35* 35*-* 
29* 29*+ * 
14* 14*— « 
20 * 20 *+ * 
24* 25*+ U 
33 32 - W 

35* 35*+ * 
35* 35* 

13* 14 
16* 16* 

27* 27%-* 
21* 21*- M 
Iff* 15*-* 
2216 22*+ *6 
12 * 12 *— * 
7* 7*+ * 
27* 27*+ * 
43* 44 +1* 
33* 34* +2* 
10* 1016 — * 
20* 20*+ * 
45* 46V.+ * 
2 2 + * 
7* 7*— * 

17* 17*+ * 
22* 7? 

10* 10*+ * 
17* 17*— * 
30* 31*+ * 
88 * 88 *— * 
9* 10 + M 

32* a + * 

56* 57*+ * 

22 23 + * 
24* 25*+ * 

23 23*+ * 
11 11* 

1 38* 38*— * 
25* 25*—* 
68 70*+ 2 ■ 

»* 24*-* 


5* 

34% 

27 

32* 

1* Hortnn 

29 HovGp AO 
11 KMttim At 
14% Hotefie 1JD 

U14 
2110 
47 8 

15 

1ZI 

93 

44 

3% 

30* 

22* 

25% 

3% 

29% 

22* 

25* 

3* 

X 

22*+ * 
25*-* 

18% 10 intAium JO 
304% 234* IBM 1152 
27* 19%lntFlau 58 
44% 76 IntHorw 2.10 

3510 36 17 16* 16*— % . 

4515 906 2M% 280% 290% +9* 
1718 SB 25* 24% 25*+ % 

XI 6 233 41% 40% 41%+ % 














24% 

18* HoosM 1J4 

40 8 

74 

2S% 

25* 

25*+ * 

25% 

18* lntMutti 1.10 

S3 8 X 

20* 

20% 

»*+ % 

11* 

7% KeusFb J4 

48 7 

X 

7* 

7* 

. 7H+ * 

49* 

35% InfFOPer 2 

45 81334 

44* 

43 

44% - * 

21* 

16* HOUShF L43 

75 6 142 

20% 

20* 

20*- * 

16 

5*lntRedf 3S 

1510 

7 

14% 

14 

14 — V» 

35% 

30%HOUF p£25D 

75 

1 

33% 

33% 

33%—% 

36% 26* IntTT 2 

XI 7 895 

32* 

32 

32*+ % 

33% 

28 Housln 3.12 

65 

91 

32% 

33 

32*+ * 

61* 

50* IntTT pfl-t 4 

X» 

3 

58 

58 

58 

31 

23 HoufNG 1 

ao 7 m 

2S% 

24* 

25 — * 

56* 

48 IntTT B U 4 

7 A 

2 

53* 

53* 

S3* 

17 

9% HowdJn A0 

2510 370 

13* 

13% 

13* 

55* 47* IntTT PlK 4 

75 

23 

53* 

52* 

S3%+ % 

Iff* 

l5%Hut*rd \M 

XI 9 

58 

17* 

17% 

17*+ % 

41* 

33 IntTT pf225 

58 

9 

39% 

39% 

39%— % 

19% 

12% HudsnA 


3u20 

19* 

X + % 

59* 

52 IntTT M4JQ 

XD 

3 

56% 

56% 

S6%— * 

19% 

!2%HodsnB 


6u2Q 

19* 

X + % 

23* 19% Intrpc* 1J2 

XI 6 

17 

19% 

19* 

19%-% 

46% 28%HusllSTi 81 

2513 395 

45* 

44* 

45*+ * 

39* 

22* IntrpGp 150 

XI 9 

X 

38% 

38* 

38%-% 

40% 

12* Human 50 

1518 

43 

35% 

39% 

35*- % 

17* 

15% (itfsfPW .145 

Mil 

13 

IS* 

15* 

15*+* 

24* 21% Homo p&50 

11. 

99 

23* 

23* 

23% 

29* 

22* InPw pf228 

95 : 

S100 

23% 

23% 

23% 

15* 

9% HuatCh .40 

2715 

263 

14* 

14% 

14* 

31* 

17 Intrway 50 

15 6 

31 

32* 

32 

32*+ * 

16* 

BWKimtlR 

9 

91 

1** 

16 

16*+ * 

41* 

25* lowest 52 

1J 6 

13 

41 

40* 

41 + % 

24 

10* HuttEF 58 

12 7 

76 

21* 

20% 

21 — * 

18* 

15% lowoE) IX 

9 J a 

73 

16* 

16% 

16%— U 

14* 

10% HoVCk 72 

5511 

22 

12* 

12% 

12*+ * 

22% 

X* lowllG 152 

9.1 7 

33 

21* 

21 

21 


— 1— t— 

1 — 




35 

24% lowoPL 236 

X9 8 

11 

26% 

76% 

26% 

32% 

19* 1C Ind 158 

SS 72247 

at* 

2S* 

28%_* 

33 

21* (owoPS 152 

84 7 

45 

22* 

22% 

22*— * . 

51 

40* 1C In pf 350 

7 A 

4 

47* 

47 

47 — * 

9* 

5* ipeoHp .12 

1514 

101 

6* 

6* 

6*+ * 

7* 

3* ICN 


as 

7 

6% 

7 + % 

32% 

13% ttekCp 

73 

24 

25* 

74* 

24*-* 

47% 

34 INACp 250 

57 6 

40 

45% 

45* 

45%+ * 

37% 

15% ItelCp 54 

1710 

370 

33% 

32% 

33*+ % 

30 

16% IN Ain 152 

9.1 

13 

17% 

17* 

17*- Vt 

16% 

TTHItrt pf L44 

97 

7 

14* 

Wk 

14%+ % : 

13 

10* IU lot X 

75 7 

147 

12* 

12% 

12*— % 


— 

J— J — J — 




38 

31% lUlnt A 


1 

35* 

35* 

35* 

X* 

22* JmesF 

11 

75 

23 

22% 

73 + % 

17 

15* mint prut 

8J 

10 

MU 

14% 

16%— % 

14% 

646Jams«yv JUb 

5 6 

43 

12* 

T2W 

12% , 

27* 

25% Idahop 228 

85 9 

51 

26% 

26% 

as%— % 

19% 

13* Jantzen 1 

54 6 

5 

18 

17% 

17* — * ! 

28 

16% IdeolB 150 

XI 8 

86 

23* 

22% 

23 — * 

12* 

mjaPoF U7* 

1L 

85 

11% 

11* 

11% .. 

S* 

5% IdeatT J2b 

4554 

21 

7 

7 

7 — * 

35% 

26% Jeffpllt 154 

12 9 

151 

32* 

32* 

32%+ % 

27% 

23 lltPawr 228 

95 8 

148 

24% 

24* 

24* 

45* 

40 3erC Pf 4 

9.1 XlQQ 

44 

44 

44 + % | 

28% 

22% TIPow pfZ.13 

9J 

x450 

23 

23 

73 

105 

9Z*3erC Pf 9J6 

IX 

mo 

» 

94 

94 —2* | 

28% 

18% ITW 50 

1211 

2 

75 

25 

25 

93% 

81 JerC Pf X12 

9J 

XlO 

83% 

B3%* 

83%— * ! 

24* 

13* ImetCp JO 

35 5 382 

29% 

?>* 

22% 

1 125% 113 JtrC Pfl3J0 . 

12. 2150 115% 115 

115 + % 

19* 

IfffeINCO 50 

4221 

383 

19 

18* 

19 — * 

25% 

21% JerC Pf X1B 

9J 

7 

23* 

23% 

23%— * 

7* 

5%incCeo 


44 

6% 

6* 

6*- * 

36 

17% JewelC 154 

65 9 

290 

24* 

23% 

24%+ % 

10* 

9* IncCC S4e 

9J 

5 

10% 

10% 

10% 

6 

3% Jewel cor 


11 

4* 

4% 

4* 

80% 69% fndCM pf7J8 

95 

Z400 

77 

76 

77 — % 

34* 

28%3hnMan 150 

54 6 

SM 

32% 

31* 

32%+ tt 

25 

X* intaM pfX15 

95 

39 

22 

22 

32 + % 

W • 

65% JohnJn 1J0 

XI 18 

289 

82% 

81% 

82%+ * 

24% 

21* IndIM Pf225 

95 

X 

72* 

23* 

22*—% 

12 

4*JohnEP 


85 

ID 

9* 

10 + % 

27* 

24 IndfGas 228 

X44 

3 

27* 

77* 


34% 

22* JohnCn 1 

3410 

Ml 

29% 

28* 

2»%+ * 

25* 

21% kidIPL 2 

85 9 

24 

23% 

27% 

23%+ * 

■ 

JohnC pf wt 

52 

35 

X* 

3/* 

38tt 

91 

81 lnPLpl6JS 

72 

1 

87 

87 

87 

16* 

10*JonLgn 50 

45 8 

6 

14 

13% 

14 • 

30 ■ 

16% IndJNat 1J2 

65 7 

U 

19% 

19* 

19%+ * 

23% 

18% Jostens 54 

1911 

51 

21* 

21 

21*— % 

25 

IS* Inna .10 

JI9 

158 

3D* 

19% 

2 0**1* 

38% 

29* JayMfg 154 

4711 

66 

34% 

33 

33%— % 

64* 

SJYz InserR 3 

50 9 

80 

60 

99% 

59*- % 



1C— K— K — 



44 

33* IngR pf2J5 

55 

25 

40* 

40 

40 — * 

87 

45 KLM IJSr 

17 4 

1 

79% 

79% 

79%— * 

15% 

9%ingrTec 50 

13 7 

5 

1S% 

15% 

15% 

31* 

23 Kmart 82 

2711 

683 

27 

26* 

27 + % 

35* 

20 InldCon 1.10 

1216 

4 

34% 

34* 

34%- * 

40* 

27* KotsrAi 150 

45 6 

218 

39% 

38* 

39%+ % 

41* 

33* IntndStl 250 

657 

87 

38% 

37% 

38 

73% 

62 KOI STpHJS 

68 

2u77 

74 

77 +4 

17* 

12* IraHco 54b 

55 7 

62 

U 

15* 

16 

29% 

T2% ICatO UO 

45 4 

81 

26* 

26% 

26*+ * 

19% 

75* l/isllc PflJS 

75 

1 

17* 

17* 

17* 

23* 

15% KalC pf 1J7 

4J 

16 

21* 

21* 

21* 

2* 

1% InsrinvT r 


29 

2% 

7* 

2*- % 

63% 

33* KolC pf 250 

4J 

8 

68% 

X 

58 — % 

21 

10* 1 meson 50 

22 V 

X 

18* 

18 

18 

31 

20*KfltsrSt 150 

65 

147 

25* 

24% 

25 — % 

23* 

20* ttcpSc 152o 

85 

9 

22 

21* 

21* 

9* 

6* KanaMIl Ja 

35X9 

11 

8* 

8* 

8* 

46% 

38 Intercs 220 

52 7 

79 

42* 

42* 

42%+ % 

19% 

13% Koneb JO 

un 

601 

18% 

17* 

IS*— % | 

28 

TO IntDty tile 

8 

4 

26* 

26* 

26*- % 

30% 

25* KCIVPL 256 

95 W 

X 

27% 

26* 

27%+% | 

29* 

24*tntrfk 220 

X1 10 

7 

27% 

27 

27 

55* 

49 KCPL pM-S 0 

95 

rr 

z50 

50 

SO 

50 


16* 
37* 

a* 27* 
a* 20 * 

16* MM 
4B . 47* 
M* 14* 
« 45' 

35* 35* 
69* 69* 
69* 69* 


15% 15* 
34% 34* 

a* 27* 
20* 
28% 
22 * 



(Continued on Page U) 


ARLABANK 


m 


^ii 


i j 


Arab Latin American Bank 


Anewconcept in international banking 
links development in two world regions. 


Arlabank, an international commercial, investment and 
merchant bank, is exceptionally well-placed to foster 
investment, trade and financial relations between Latin 
America with its vast natural resources and the Arab world 
with its substantial capital resources. 

The shareholders are drawn from the leading Arab and 
Latin American financial institutions representing eighteen 
countries.The participation in Arlabank of these 
distinguished bodies is evidence of strong and enthusiastic 
private and government support. 

The new concept is seen as bridging the two world 
regions, with a view to forging important links between their 
respective economies to the benefit of both. 

As the first multinational bank to be set up in Latin 
America Arlabank s international banking activities are not 
subject to government controls and restrictions there; and as 
an offshore bank and a US dollar institution it will remain 
unaffected by local currency fluctuations. Nevertheless, in 
keeping with our role as a significant arm of progress we 
have thought it right to adhere to rules , 
as strict as any in the world’s 
principal financial centres. And our 
banking practices are the well-proven 
conservative ones best-suited to 
fulfil our corporate objectives and 
the aims which have inspired us. 



t. 




Shareholders 

ABU-DHABI INVESTMENT AUTHORITY, 
ABU-DHABI, U.A-E. 

ARAB INTERNATIONAL BANK. CAIRO, EGYPT 
BANCO ARABE ESPAN5LS.A„ MADRID, SPAIN 
BANCO DE BOGOTA SA„ BOGOTA, COLUMBIA 
BANCO DO BRASIL S.A. RIO DE JANEIRO, BRASIL 
BANCO CAFETERO, BOGOTA, COLUMBIA 
BANCO DE CHILE, SANTIAGO, CHILE 
BANCO DE COLOMBIA S.A-, BOGOTA. COLUMBIA 
BANCO DE CREDITO DEL PERU, LIMA, PERU 
BANCO DEL ESTADO, LA PAZ, BOLIVIA 
BANCO DEL ESTADO, SANTIAGO, CHILE 
BANQUE INTERCONTINENTALE ARABE, PARIS, 
FRANCE 

BANCO INDUSTRIALS^, LA PAZ, BOUVIA 

BANCO NACIONAL DE DESARROLLO. 

BUENOS AIRES 

BANCO DE LA NACION, LIMA, PERU 

BANCO POPULAR Y DE DESARROLLO COMUNAL, 
SAN JOSE, COSTA RICA 

BANCO DE LA REPUBUCA ORIENTAL 
DEL URUGUAY, MONTEVIDEO. URUGUAY 
COMISION DE VALORESCORPORACION 
FINANCIERA NACIONAL QUITO, ECUADOR 

CORPORACION FINANCIERA COLOMBIANA, 
BOGOTA, COLUMBIA 

CORPORACION DE FOMENTO DE LA PRODUCCION, 
SANTIAGO, CHILE 

EUROPEAN ARAB BANK, BRUSSELS. BELGIUM 

INSTITUTE DE DEVELOPPEMENT AGRICOLE 
ET INDUSTRIEL PORT-AU-PRINCE, HAITI 

KUWAIT FOREIGN TRADING CONTRACTING 
AND INVESTMENT COMPANY S.A.K., KUWAIT 
LIBYAN ARAB FOREIGN BANK, TRIPOLI, LIBYA 
NATIONAL COMMERCIAL BANK, JEDDAH, 

SAUDI ARABIA 

RIYAD BANK LIMITED. JEDDAH, SAUDI ARABIA 
UNION DE BANQUES ARABES ET FRANCAISES, 
NEUILLY, S/SEINE. FRANCE. ' 


ARLABANK 


Subscribed capital $100 milfion. Paid up capital $50 million. 

Arab Latin American Bank, ARLABANK Juan de Arena 830, San Isidro, P.O. Box 10070, Lima L Peru. 
Telephone: Lima 413150, Telex: 25138PE ARLABANK 


Currency Rales 

By reading across tins table of the October II, 1978 *s dosing inter 
bank foreign exchange rates, one can find the value of the major cor* 
rendes in the national currencies of each of the following financial 
centers. These rates do not take into account bank service charges. Ji 
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Toronto Stocks 


Quotations In Canadian funds. 

All qnatas cents wRfass markod 3 

HMi Law One Ch’ae 
353H Mam tii ■ sin* »w iff*— a 
300 Acklands 513* 13 13%+ * 

6325Agntcn E 58 7* 7* 

3650 Asm Ind A *7* 7* 7*+ * 

17213 Alta Gas A SI 5* 15* 15* 

8 Alta Not 545* 4516 45*—* 

300 Also Cent 121 . 20% 20% 

12360 Am Bonza 5345* 33 33%+ * 

2310 Andres W S24M 24* 24* 

100 Argus C or $15 15 15 — * 

41XAICO A SIS* 15* 15* 

501 BP Can SIB* 18* 18%+ * 

550 Banister C 512 11% 11%— % 

82991 Bank N S 521* 21 21%+ % 

300 Baton B SI 3* 13* 13*+ * 
250 Betti. Cop A 517* 17* 17*+ * 
8700 Bra lor Res 59* 9* «*+ M 

1380 Bromaleo 514 13* 13*— 16 

11870 Bramada 175 171 . 173 — 2 

8850 Brando M S1416 13% 14 + * 

6855 BCFP 519* 19* 19*+ * 
7022 BC Phone 517 16* 16*— * 

33170 Brumwk 55* 5% 5% 

lOQBudd Aula X* 9* «Vb— % 

5561 Burns Fds S17 16* 16*— 16 

2385 CAE A 517% 17* 17%— % 

4270 Cad Frv 310* 10 10 — * 

3230 Cal Paw A 538* 38* 38%—* 
4775 CairHIo 516% 16* 16*—* 
5690 C Nor Weet SUM 10% 10*+ * 
22055 C Pakrs C 523% 23* 23*— * 

2905 Can Perm Sim 19* 19* 

315 can Trust A 527 26* 26*- * 

400 C Tuna S23* 23% 23%+ * 
TWCCObtasy A SI 7% 17* 17* 

1950 Cdn Cd no 9% 10 + * 

200 CGE 528 27* 38 + % 

58915 Cl Bk Com 530* 29* X + * 
5793 Otn Tine A 127* 27* 27*—* 
740 C Ulltles 516% 16% 16*-% 
SHQCondel 011 531% 21* 21*- * 

4255 Ca&slar 510* 10* 10* 

3075 CelaneM 405 400 405 
BOOChleflan D 528% X% 28*—* 
5025 C Holiday I BU Hi IK 
3160 Con Distrtj SIS* 18 18*+ * 

16142 Cans Gas S18* 78* 18* 


1200 Congest 
114200 Cralamt 
200 Crush Inti 
29975 Cyprus 
2995 Doon Dev 
320 Doon A 
558 Denison 
3850 Dlcknsn 
10552 Dotasco A 
4050 Dora store 
200 Du Pant 
250DYlex L / 
SO East Mai 
1515 Electro A 
900 Em co 
13400 Falcon C 


Oosing Prices October 1L 1978 . j 
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Law Chne Oi'w 350 H Group A 495 490 490 -«jS * 

18* MB*— 31900 Hard Op A 315 310 315 S 

13 13%+ * 14135 Hawker A 59* 9* 9*4«' 

7* 7* 4655 Haves D A 510* M% ; ' 

, -tv. 7Vb+ «h SAXH BOV CO 533% 21 23 } 

i 15% 15* 5385 IAC 519* 19* 19%+ « ■ 

I 45* 45*— * 1200 Indol ■ ■ 515* 15* 15*— »■ 

»% »% 82 Indusmln 515* 15 1516+1- 

i' X B%+ * 2167 Inland- Gas 311* H - 11* - 

> 2416 2416 1904 lnt Mogul 55* 5* 5S+ Y‘ " 


1504 tat Mogul 55* 5* »+»!''• 

9350 lnt Pipe A 517* 17* 17* ' 

50201 vaco A • 512* 12. 12 -8 

ATMJannock A $19 W 1+ + V • 

1203 Jannock B 519 18* W +* 

4208 Kaiser Re 515* 15% 15*— i 

7200 Kelsey H 522* 22* 22*— w 

5016 Kerr A A 512* 12% 12%-T 

17571 Labott A 522* 22 22*-] 


ioo Lab Min 
50368 Lncana 
85D0 LQnt Cam 
1200 LL Lac 
13400 Lob Co A 


$43 43 43 - 

$7* 7* 7*4 

55% 5* 5*H 

285 285 285 

S3* 5 MH 


6430 Lab Co B 488 465 480 
500 Melon H A 51 5* 15% 151 
25157MB Ud $25* 25 2S 


1000 Mato ml A 
200 McGrow H 
5335 Moore 
7500 Murphv 
1440 Nat Trust 


$25* 25 2S*-f 

813% 13* lSfc-3 
38 9 . 9 

837* 37* 37*vf 
$ 11 * 11 % ?W+s 
$21 30 » -i 


19704 Noronda A $38% 38% 38*+ 1- 
15040 Norcen $17* 17 - 17 — f. 

1450 NTecm B w $19 18% W + I. 

2S00Nowsco W $26 25% M 

38000akwood P 445 448 ' m.t V 


$18% 

18 

78%+ % 

$18* 

18* 

18% 

315 

310 

315 

55% 

5* 

5* 

56% 

5% 

6%+ % 

$13% 

13% 

13%+ % 

510% 

10% 

10*— % 

SI 3* 

»% 

13*+ tt 

57% 

7% 

7% — % 

$78 

78 

78 — % 

57* 

7 

7 . 

$30* 

29* 

X + * 

$17* 

17* 

17* 

ST7* 

17* 

17* 

S12* 

12* 

72* — % 

345 

345 

345 

470 

450 

470 +20 

58* 

8* 

8* 

57% 

7* 

7* 

A 535% 

35% 

35% 

$5* 

5* 

5* 

$34 

34 

34 + % 

$81% 

81 

87 — * 

$11 

9* 

10%+ % 

$42% 

41 

42%— % 

410 

405 

410 

$8 

7% 

7% 

250 

MS 

245 —5 

$6% 

6* 

6%— % 

IX 

92 

96-2 

SB* 

8* 

8*— * 

$36 

35% 

35% — % 

$20% 

20% 

20*— % 


11 DO Fed Plan 


159«0 Froncona 
224 Fraser A 


1300 G DlsJrb A 


15600 Gibraltar 
18600 Gratiduc 


440 GL Paper 
46 Grevtind 


European Gold Markets 

October 11.1978 

AM. PM. NX. 
London 22X00 22XX +UJ0 

Zurich 22X625 22X375 +X75 

Ports (1Z5UIO) 224J5 22595 ■ +2.71 

Official morning ond atternoan fixings for 
London and Parts ; Opening and dosing 
prices for Zurich. 

UJ. dallQrs per ounce. 


4900 Ocelot 8 SM 13* ^. ,:. 

. 30900 Orchan A 56 
6SXQshawa A ' S7*'-7* WHl. ; 

inSXPomour A ST* 7* 7 *- >- ‘ 

500 Pan Can p 535* 35* W*+ J. , 
2335 Patino N V 520% 20* **+ ' * 
4500 Pembina 57% 7 . 7 — ’ 

1800Petraflno *21% 21* Z11J+ ; . 
3235 Pine Point $28 27* »*- . 

6940 Plocer $28% 27% - 

1300 Ram S9 8* l*+- 

54X Redpath A $16* 16* 14*+.-- 

9376 Rd Slenhs A $12% 12 12%+. 

1832 Ralchbold $11* 11 11*+^ 

41845 Revnu Prp 149 1M 149 + V., I 
58 Rothman $22* 22* TJVfc-srTlfH 
6350 Sceptre $7* 7* 7*-;. 

SOOScotts A $9* 9* 9%-H 
45306 Shell Can $15% 15* W«4 - 
46510 Sherri tt A $8* B* VbA ^ . 
4825 Slebens 534% 36* 36* 1 
230 Sigma $42% 42 4J -« . 

33145 Simpsons $4* 4* 4*-' 

70122 Simpson s *7 4% 7 +4 . 

4890 Slater Stl SIM 12* !»+■.■ 

lBOOSauttim A •’ . , *24* 24% 24%r■J. , •• 

910 St Bradcst S13% 13* 13* J - 
18204 Stelco A 529 28% 29 -tj 

18120 Steep R 380. 375 375 -S ' 

lXTotcom A $11* 11* n*+J r ' 
200 Taro S16* 14* 16* 1 •* 

2584 Teck Cor A $10 9* 9*-J 

3466 Teck Cor B . $9% 9* 9W-* 

ISOO Tex Cm 549 48% 4ffWH ' 

31600 Thom N A $15* 14% 15*+ 

10401 Tor Dm Bk SZ0% 20* 3D%+ 
l567Torsfar B $18% 18* 18%-E . 

7979 Traders A 518* 18 18 — . 

8175 Tms Ml A SS* 9 9*4{ 


12593 TrCOT PL 
591 3 U Gas A 
700 union on 
1500 V Keno 
3000 U Slscoe 


SIS* 18* 18* : . 
511 * 11 % 11 *- 
518 17* U -i 

$11* 11* 11* • 

n* 8* 8*1 


Gold Options 

(prices !■ S/axO 


220 875- 9JS I5J0-I&50 

225 625- 725 115D-14JD — - — • 

2X 1050-1 IX 

235 850-950 1350-1450 

2«0 107X1125 

Valeurs White Weld SA. 

V Q»*l da Moat-Bbuxc 
UU Geoertk L Swttwrtaud 
TeL312SM- Telex 283BS 


6405 un CarbM . SIS* 18% 10*1-. 
9800 Vestgron S13* 13 13 r " 

7346Voyaaer P St 7* 14% 17 

3620 Wetdwad $20 19% 1»^ ’- 

4000 West Min* *5* 5* Jfel' 

5825 Weston S20* X 20*+ . • 

BB5Waodwd A S21 20* 21 I ■ 

1865 Yk Bear - $7* 7* 7%4 ’■ 

71100 Yukon- C 280 260 W ^ 

Total sales 4724405 shares J 

I . 

Montreal Stocks! 

Oaring Prices October 11, IW *1 

Staes Stock * H*h Law CB»0 
1100 AlgomaSt $26 25% M* , 

3939* Bnk Mont 524% 34* M«rjj 

9600 Basic RH 425 430 + - 

T346 Gan Cem $12* 12% 


Stats Stock 
UN AlgomaSt 
39396 Bnk Mont 
9600 Basic Rts 
1346 cm Cem 
74M Xdn Ind . 
350 Canron 
10M Dam Brdg 
iWO DomTxtA 
2000 FCAInl 
500lma3co 
400 MofsanA 
540 Power CP . 
7179 Royal Bk 
5N RayTrA 
50200 Zellers 


High Law 
$26 25% 

524% 24* 
425 430 

$12* 12% 
$22 22 
£2S 38 

$27 27 

$ 12 % 12 % 
335 330 
$37* 37* 
S23* zm 
Bl% 21* 
$36* 36 
*19% 19* 
S 9*. 9* 


27 ■•••.' 

12 % . ; 

235 - 

37*-i 
23*+ • > 
21 %+’ ' 
X*+ 

‘ 

916+ . 


Tptal sales 61&958 shores. 


NEW YORK 

Daily direct services from LONDON. 

'I wo direct services a week from PARIS' 
All flights bv 7 17SP or 7 17-200B. 




RAN AIR 


wmsSBSBSSSSSESMSS 


Rjris:225-ftW)6wLofx3on: 


[ran Air 
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v? i jj I jNYSE Nationwide Trading dosing Prices October 

.. 4 a? "ii: Jv! ^ ... I I 


T7 "H 

A& 


Ofpa 

12 Month stock 5H. ring. Prav 

High Low Kv. In S YkL P/E lotto. Hloh Low Qooi. Close 


Qi'oe 

12 Month stack Sts. Ctoso 1 Pt*v 

Hloh Low Dtv, In 1 YkL P/E 100s. Hloh Low Quot.Clou 


Ch~M 

U Month Stock Sis. CKrce Prrv 

High Lor; 5lv. In S YkL P'E 100s. Hitt UP OWf.CIMe 


■ ¥ Ok. *> . r 

55 . . a £ i 


Ch'se 

12 Month stack Sis. Clow Pnv 

ttoh Low Dh(. in X YkL p/e took. Hloh Low ogot Close 

(Continued from Page 10) 

« i 13% LcvFIn JSa 5.1 1? Uto 14% 14% 


•4 S «■ 1 S|.' J 0.1 I 5Sto 58^ 5B% + 4b 

lala ,2 l? 1 " J 1 M%LtotvCp 2 * 8 308 33% 33 33V&+ % 

J? « 4 ^ 1 5% atoLtortyLn 5 54 4V. 4 4Vk 

1.91* ” \V' l«u «■«£ 92 5 17* 1254 1254- % 

*0 0 ' S v 1 It?* 7 * » EJswt 250 7.3 6 40 34% 33% 34%+ % 

A I ; 34 *« J7, V*f *5* UHyEli L60 1214 288 50% 49% 50%+% 
AH **«> *v' A 43 33%U«Nt 140 M 7 IBS 40% 39% 40%+ H 

S4 ‘ £». Z? “2? LMCNtpl 3 27 8 80% » 80%+ % 

M 9 H >. V < ,Wu l»UnePI 1J* 10. 8 17% 17% 17% 

50 ? I? 4V '" «T ? a * S'* Ltonel -13 1428 55 7% 7*4 7%+ % 

5 1 ? .. I5 '» Iji 1 ii28% 11% Litton .581 ZI 438 27% 27% 27% 

S.1 tj ill ■*'* j£ K “ “ L f t0t1 # 3 « 3 59% 59% 59%+ % 


5/ » ,, J » If 1 svij 5 * 6 ™Jf-»LCii 1J0 i 18% 18% 18% — % 

2 ' ’ *=* *>■» i* F* 2l%U»wDr 64 2.1 15 181 38* 30 30*+ % 

! ? 7 13 1?J ??» S,* 1 * 15%fJWWCp 80 aiw 37 37% 37% 37%~ * 

0 P jv 25 20 La Land 1S20 4B10 425 u25% 24% 25%+ % 

L ~l — L - • 7”: r ‘24to llViLaPac .Mb 27 9 182 22% 22% 72% 

V01 ° ? 10 .. Z 15!“ a,,wGs 2 BJ 9 8 22% 22% 22% 

n, 3:5 1W. I ! LOWWW1 -JDC J 15319% 19 19%+% 

3.3 i *i „4S'i 32% Luhrzl 144 1214 72 45% 45W. u. 


11 . | 
8* 5 to 
M B » 
<1 10 vi 


* no VI 3 * a S • !£■ ,5% Lykes 43 10% 10% w%+ % 

12 15 « 71’, J »% 14% Lyk* Bf2S0 9.2 18 27% Z7to 27%-% 

14 1« ri- 13 fl8% <S% LvnCSvs ^0 2617 49 16% 15% 1S%- % 

j? 6 , 6 J: .... r M ** * *- 


ic , y, V*?* Si?°^ F -“ b 43)38 34 »% 20% 20%—% 

6.3 ’oi V n .*13% +0 3JJ 9 43 13% 13% 13%+% 

J« S ’« '* >1 ‘r 15 *« 35 B 33 12% 12% 12%— % 

iSio s u* fc*® 8 J 1 * ijssr 111 ■ 44 M 8 253 1» H%+ % 


iD 4* 1‘p. \5J *1 56 47 Mocypf 4JS 8.9 z200 48 47 48 

n !•>. I? > 15% 11% MdsFd .99e 6J 151 15 14% 14% 

ted on Pace lit ' ' *• » > Mogkct so 2 s 1 22 s 13% mi 12*+ % 

... 42% 28% fltotlry 140 3416 93 33% 3ff% 39%+% 

— — 32% 22 MoionH 36 X013 31 31% 31% 31% 

■T* 13% 7 Monhln 3Bb US 17 12% 12 12%+ % 

«ates _ -— ■ i — 7 


12 Month Slock SIS. 

High Low Dhr. In X YkL P/E 100s. High 

40% 28% MfrHon 208 S3 7 127 39% 
40 30% AAA PC O 1J0 3311 175 34% 

30% 13%AAeretM M 23 9 58 &% 
54% 39% AAargtO 230 43 8 288 54% 
28% IMbMorttnl 30 33 9 30 25% 

17% 11% Mar Mid 30 43 IB 63 16% 

17% 11% Marion L M 011 23 15% 

21% 13 AAOTkCll 36 2411 38 14% 

35% 22% AAOrtey 1 13 9 32 30% 

1«* Mar r iot .13 412 339 14% 

U% 51% JUrtfiM 280 4414 54 <3% 

35% 18% MrshF 124 6JJ19 130 21 

34% 22% AAortM 1.70 5.1 8 531 33% 

14 lOMMoryK 48 3.911 72 12% 

42% 241* Md Cup J4 15 10 206 41% 

26 15% Masco 32 2212 220 24% 

23% 14%AAason» 20 27 8 114 21% 

16 13 AAosM L39* 8712 27 15% 

1BVS 8% MussrF 13$ 11 

17% 16 MosCP 1%4 97 25 17% 

12% 10% Mas Inc 1.02O 9 A 56 10% 

41% 22% Matsu E J6e .110 3 40% 

13% 7 Matin .15* 1.4 9 152 11 

9% 6% Mattel wt 297 7% 

27% 20% MayDS 178 48 7 189 27 

26 19 MarerO SO 47 12 85 22U 

5% 3% AAaysJW 8 8 5% 

32 24% AAayto 140a 67 10 231 25% 

31% 21% McDermt 1 36 6 206 28% 

35% 29 McOr pt 270 66 85 33% 

32% 28% McDr ttflM 84 52 30% 

60% 43%McOnW 76 7141766 52% 

40% 19%McDonD 40 1710 333 35% 

30% 18% AAcOonh 170 43 6 1 37% 

30 23% McGEd M0 67 8 96 29% 

26% 16% AAcGrH 1 4210 45 24 

27 17% Melrrtvr 701 Z420 26 

32% 14% Me )Ore 1 3716 104 31% 

22% 17% McLean M 35 7 17 18% 
13 8% Me Loot 17 U% 

15% 10% McNeil M 5.9 8 32 13% 

33% >6% AAeod 140 5.1 7 348 31% 

88 44 Mco pUOJta 34 2 80 

87% 44% Mm pfBZBO 3LS 4 80 
39% 16%AAmsrx 40 M 16 143 38% 
24% 11% AAednco M 1711 29 20% 
«% 16% AAedtra M 1715 3B2 38% 
48% 26% Medusa 2 44 9 1 43% 

33% 23Vb Mctvtlle 1.14 40 9 130 29 

60% 24 Memarex 9 85 51% 

42% 29% AAercStr 1 24 7 4 35'4 

32% 24%MerTx 172 42 7 52 31% 
66% 47% Merck 1.70 2416 600 60% 
24% 13% MerrLy 48 41 15 183 21% 
44% 30% MesoPet 48 1713 128 36% 

16% 11 MMOb .72o 4425 330 16% 


64 85 33% 
84 52 30% 
.7141766 52% 


Ch’o* 
Close Prav 
Low QuoL Close 

38% 39%+ % 
34% 34%+ % 
26 26 %— % 
54% 54% 

25% 25*4- % 
16% 16% 

15 15 

14% 14%— % 
30% 30%+ Vt 
14% 14% 

62% 63 

am am— % 

32% 33%+ % 
12% 12% — % 
41% 41% — % 
24 24%+ % 

21% 21%—% 
14% 14% 

10 % 11 
16% 14% — % 
10% 10% 

40% 40% — % 
10% 11 + % 
714 7%— % 

26% 26% — 'A 
27% 214* 

5 S*+ % 

25% 25%+ % 
27% 28 
33% 33% 

30% 30% 1 

51 W 52%+ « 
34% 35%+ % 
27% 27% — % 
28% 29%+ % 
23% 24 + % 
25% 25% 

31% 31%+ % 
18% 181*— % 
11% 11%— % . 
13% 13%+ % 
30% 31%+ % 
80 80 —6 
79% 79%+ % 
37% 38%+ % 
20 % 20 %+ % 
37% 37% — 1 
43% 43%+ % 
28% 29 
50% 51 + % 
35 35%— % 

31% 31%+ % 
59% 60%+ % 
20 % 21 %+ % 
36% 36% 

16 161*+ % 


Ofee 

12 Month Stock Sis. Close Prev 

High Low Dlv. In X YkL P/E 1GQ&. High Low Quot. Close 


28 V, 19% MastO JO 
54% 20% MGM 1.10b 
71 Z7%Metnn 2 
16 13% AAchGs 170 

29% 27% AAhWI pf247 
26% 23% AAhWI ptt.12 
19% 16%MdCTcl 1-36 
17% 15%MldSUt 174 
3 1 MidJndM 

2D% 17 AAkURo n 1 
30% 16%MiiterW M 
24% 10% AAilterd 72 
16% 9% AAllRoy 75 
23% 19%MlnnG* 104 
66 43 AAMM 2 

22% 19% AUnPL 174 
15% U%MlrroAI .96 
43 201* Mian Ira 173 

591* 401* MPoeC 270 
T7% 77% MoPS v ID 
27% 23Va AAoPS Pf244 
72% 58%Atebll 470 
4% 1% MobileH 

19% 11% AAdAAcr .16 
15% 11% Mohosen JO 
14% 4%MehkZMo 
24% 16% MohkR 170 
26% 12% Anonogr M 
59% 44%Monson 370 
18% 15%AAntDU 170 
24% 21% AAonPw 1.92 
23 20% AAcnSt 1 70a 

11% 8%MONY .92* 
39% 25 MmreM 1 
51% 39% Morgan 220 
30 23% AAorKnu 1 

20% 13 MorseSh S6 
8% 4% MtgTrAm 
34% 22% MorNof 170 
54% 33% Metro la 1 
40% 33% MiPuel 270 
28 25 MISTef 278 

13% AVI Muntonl 701 
8 4% AAurrfd PI70 

20% 15%Munsno 170 
19% 13% MarntiC 178 
SfVt 29%MurpOII 70 
25% 17% AAurrvO 1 
16% 13%MutOm 172 
15% 8%Mver»L 70 

22% 16% NCH 56 

67% 36% NCR 1 

25% 15% NLlnd 170 

Z7% 20% NLT 1 

8% 4% NVP 177t 


3723 25 
2716 141 
37)1 11 
87 8 14 
97 2 

87 7 

77 8 44 

9.1 71007 

7 

$7 7 33 
2313 80 

3.110 43 

1 7 14 88 

87 6 1 

1215 545 

9.1 10 25 
7J3 B 3 

26 7 4 

47 6 116 
8712 10 
10. 7 

57 7 661 

32 31 
711 74 

7.1 7 829 
16 642 

5.1 6 3 

17 8 93 
57 8 347 
7 A 7 13 

87 8 72 

BJ 19 
9711 50 

2611 90 

4J 9 433 
37 6 24 

27 7 47 
7 37 

3712 47 

2212 492 
6710 48 
77 8 21 
13 

57 2 

7.1 6 20 
10. 9 349 

1717 492 
57 6 11 
97 7 

3711 23 


26% 23 

40% 47% 

65% 65% 
14% 14% 
27% 27% 
26 26 
18 17% 

15% 15% 
2 % 2 % 
18% 18% 
Z7 26% 
23% 23% 
15% 14% 
21V* 211* 
62% 60% 
20 % 20 % 
13% 13% 
40% 40 
57% 57% 
12 % 12 % 
24% 3% 
71% 71% 
3% 3% 

19% 19% 
13% 12% 
12 % 11 % 
23% 23V* 
2S% 25 
59% 58V* 
17% 17% 
21% 21% 
20 % 20 % 
9% 9V* 

38'* 37% 
51 49% 

261* 26 
19% TBV* 
7% 7% 

34% 34% 
45% 44% 
36% 36% 
26% 26% 
11 % 11 
6 % 6 % 
17% 17 
13%d12% 
55% 53% 
18% 18% 
14% 14 
13% 13% 


24%+l% 
4B%— % 
*5%+ % 
14'*— % 
27%+ % 
26 + % 
18 + % 
15%+ % 
2% 

18%+ % 
26%+ % 
23 V* — % 
15%+ % 
21% 

62*+l% 

20 V*— % 

13%+ % 
40 — % 
57%+ % 
12% 

24%+ % 
71%+ % 
3%+ % 

19V*— % 
12% 

12 %+ % 
23%+ % 
25%+ % 
97%+ % 
17% — % 

21 %— % 
20% 

9%+ % 
38%+ % 
51 + % 
26% — % 
19 + %■ 
7% 

34% 

45%+ % 
3*4*— % 
26%+ % 
11 

6%— % 
17 — % 
12%— 1% 
55%+1% 
18% 

14 

13% — % 


3210 125 18% 17% 17%— % 
1712 3349 67% 63% 67%+4% 
5211 3SS 23% 22% 23%—% 
47 7 53 24% 24% 24%+ % 
17. 5 38 7% 7% 7% 


28% 23% Nabisco U8 
32% 24% Notes 124 
23% 13% Norco 68 
38 17% Nasnuo 1 

40% 10% NotAlrt 50 
33 17% NAi/ta J7e 

■22% 12% NOTCon M 
18% 10% NfCtYL 50 
31% 24% NtDetr 158 
23% 20% NatOISt 120 
28 23% rtatPG 138 

22% 13% NatGrP 120 

4% TA Not Horn 
27 21% NMdCr 56 

31% 15 NMcdE 5Q 
20% 1» NAAIneSv 56 
38% 18% NtPrest 150 
33% 151k NlSentlc 
17% 12% NSvcind 32 
23% 16% N Stand 1.16 
3S% 29 NottStl 250 

6% 3% NstToo 
52% 31% Notom 170 
35 23%Nalmpri50 
27% 12% Neptune 54 
24% 204* NevPw 2 
18% 16 NnP eft 50 
244* 22% NevP Pf220 
22V* 19V* NevP pfl25 
24% 21 NEngEI 210 
18% 154k NEnSE 152 
46 27 NENuCl 50 

30% 27% NEnP pf276 
36% 31V* NEnsT 278 
19% 1744NYSEG 158 
25% 22% NYS Pt 2.12 
30 15% NeMAplI 56 

23% 15% Newmt 70 
76 65 Mewl 0(450 

114* 5% Newark 
164k 134* NlaMP 154 
42 35% NklAAPf 350 

45% 384* NtaMpf 350 
48 41% NklAAPf 4.10 

604* SI NlaAApt STS 
12% 9V. NlagSh 1, 
32% 27% Nicer 250 
31% 28 Nicer pflTO 
28% 24 Nortwn 174 
26% 19% Norlln 150 
27 19 Norris 174 

24% 18% NACool 56 

5% 3V4 NoAMtg 
344* 24% NaAPnt 150 
11% 3%N0CAIr .16 

7% 15-16 NaCAIr wt 
114* 9% NoestUI 172 
164* 10 NColSL 50 
19% 13 vINCentRv 
IBM i6%NtndPS 150 
414* 34%NorNGs 260 


57 9 61 28% 
4512 2 M 29 
35 9 1 19 

13 7 91 31 
1.718 28 30% 
25 46 304* 

35 6 20 18% 
67344 5 134* 

55 6 65 304* 
7J 7 99 22 
8.9 7 5 27 

67. 7 B0 an* 
S 13 3% 
25 IS 107 2» 
2713 90 30 
3.1 24 9 18% 
75 7 38 19% 
T5 175 284* 
57 7 11 15% 

67 6 5 18% 

7710 143 32% 
7 8 4% 

15 6 1*4 sm 
47 14 33 

2716 15 26% 
L9-7 35 23% 
97 *200 17 

9.7 >400 234* 
»7 2 20 

95 8 72 22% 
9.1 7 S 16% 
1719 34 41% 
97 59 29% 

85 8 5 33% 

97 7 65 l&b 
87 30 24 

2210 2 25% 

1377 753 u24 
57 lu78 
11 6B9ul24k 
93 8 238 14% 
97 m 36% 
95 *40 41 

19 -*2130 45%- 
93 *200 54 

87 7D 11% 
11 6 145 29% 

66 3 28% 

67 8 189 26% 

67 5 5 25 

43 6 47 264* 
2.913 13 19% 

20 4U> 

46 7 9 32% 

1 3 7 122 9% 

ISO 5 
11 10 148 10 
33 4 SO 15% 
*200 17 
18 9 103 17% 
M 4 637 36% 


27%+ % 
29 + % 

19 

304*— 1 
30% 

30%— % 
>8%— % 
13*4 

304«+ % 
22 + '- 
28-1S— % 

20 
3% 

25% 

29%— V4 
18% — % 
19%+ % 
28%+ % 
15%— % 
»tt+ % 
32% 

4% 

5044+ % 

33 

36% 

22 % 

17 

234*+ A 
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has a family of il£ own. 
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In 1894 the Helvetia Milk Company in 
Highland, Illinois introduced “Our Pet,” a baby-size 
can of evaporated milk. 

Today, that 5$ can of milk has become Pet 
Incorporated, a billion dollar family of well-known 
food and food service products, and the newest 
member of our IC Industries family. It’s quite an 
addition, with fiscal 1978 sales of $1.1 billion and 
pre-tax earnings of $57.4 million. 






rah 


{tit »wir M - 


vyefekly .net asset value 
on October 9, 1978 

Tokyo Pacific Holdings N.V. 

If. S. $73.32 

Tokyo Pacific Holdings (Seaboard) N.V. 
U.S. $53.43 

Listed on the Amsterdam Stock Exchange 

Informiiion Plgrs«V HoWHng * P«rw>n W.V.. Herengraoht 214. Amslcrdw 


Dairy and 
Services 
Group 


Hussmann 

Group 


Specialty 
■ Group 


The largest of Pet’s four business groups is 
the Grocery Group. It includes Pet evaporated and 
powdered milks; Sego diet foods; Old El Paso, the 
country's leading brand of Mexican food. 

Laura Scudder's, the best-selling snack foods on 
the Pacific Coast, and Dentler-Facs snack foods in 
Texas; Musselman’s fruit products; Gulf Belle and 


Orleans brands, the nation’s leading processors of 
canned shrimp and oysters: Reese Finer Foods, a 
leading importer, manufacturer and distributor of 
gourmet and sperialty food items; and Heartland 
Cereal products. . 

The Dairy and Services Group includes a full 
line of Pet fresh dairy products in the Southeast: 
Merchants Refrigerated Warehouses, offering 27 
million cubic feet of freezer storage in 11 major 
markets; 312 Stuckeys stores on the nation's inter- 
state highway system; Vendome and 905 party 
centers in the West and Midwest. 

The Hussmann Group features the Hussmann 
brand name, for years the world s leader in food 
store refrigerated display equipment, now serving 
nearly every segment of the food distribution system. 


Pet's Specialty Group includes Downvflake 
and Pet-Ritz frozen foods: Funsten Nuts, the world's 
largest independent processor of tree nuts; and 
Whitman’s Chocolates, the 136-year old brand 
featuring the best-selling box of chocolates in the 
world. Whitman’s Sampler. 

That’s the Pet family. The newest member of 
the 1C Industries family This association marks the 
beginning of a significant change in the future 
direction of IC Industries. 

We’ve been more than a railroad for ten years. 
Now, were even more. Another billion more. 

If you’d like to know about how we’ve grown, 
and how we’re still growing, write; IC Industries, Inc., 
European Office, 55, chemin Moise Duboule. 
CH-1209 Geneva, Switzerland. 


IC Industries 

Diversified in five business groups: Commercial Products, Consumer Products, Real Estate, Financial Services and Transportation. 
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7ft 3ft Redman 


lift 7ft ReeceCp 40 u Mi 


27ft 

21ft ReevsB 1X0 

7J 5 

38 

25% 

25 

25 — ft 

16ft 

13% RcIChCh J4 

SJ 8 

12 

14ft 

14% 

14%+ % 

41 

27ft Rain El 1J0 

4.1 9 

77 

36% 

36 

34ft+ ft 

37 

19% RelnGp 140 

5X 4 

566 

31% 

31% 

31ft+ % 

56 

34ft ReIG Dl 230 

44 

2 

48 

48 

48 —ft 

27ft 24ft ReIG pf 240 

9X 

1 

26% 

toft 

toft— ft 

28% 

26% Relln Pf248 

10. 

4 

26% 

26% 

26% 

23% 

7 RcpCp JOe 

S 5 

13 

21% 

21ft 

21ft 

3 

IMrRepMto 


9 

2ft 

2% 

2ft 


26ft 26ft+ ft 


27ft 21ft RepStl 140 60 7 60 27 26ft 26ft + ft 

40ft 26ft RepTex 172 34 B 24 38ft 38ft 38ft + ft 

16ft IZftResvOff M 13 13 60 Mft 14ft 14ft— ft 

26ft 22ft RsOII Pfl75 75 22 23ft 23ft 23ft 


26ft 22ft RsOII Pfl75 75 
31ft 17 Rev COD M 2213 
19ft 10ft Revere 6 

59 37ft Revlon 170 2X15 

20ft lift Hexham 50 3211 
21ft 15ftRexnrd 78 47 7 
65ft 52ft Reyn In 350 £7 8 

76ft 56ft Rrvln pfTJS 37 
39ft 24ft ReyMIl 150 3710 

84 61ft RevM Pf450 54 

25ft 13ft RlchCa 1.10 47 7 
31 19ft RdiMer 176 4.1 9 

22ft 17 RleselT 150 77 5 

3Sft 20ft RloGran 50 17 7 
18ft 12ft RIoGT Pf 70 4 X 
26 16ft RlteAId 42 1711 
29ft 18ft RoOshw 170 4510 
35 23ft RoMwi 170 57 9 
12ft 9ft Robins 72 28 10 
21ft 17ft RochG 1X4 8.1 8 
20ft 15 RodlTI 144 77 8 

15ft I Oft Racfcawr 78 77 5 

38 27ft Rocfcwl 270 £9 7 

93ft 69ft Rklnt pl47S 57 


75 22 23ft 23ft 23ft 

2213 223 28ft 28ft 2Bft— ft 
6 64 17ft 17ft 17ft+ ft 
2415 5B 53ft 53ft 53ft + ft 
3211 48 18ft 18ft 18ft + ft 


3211 48 18ft 18V 

47 7 21 18ft 18 
£7 8 538 61ft 61 


18ft+ ft 
61ft— ft 


37 5 69ft 69ft 69ft— ft 

3710 615 39ft 27ft 39ft+lft 

54 9 S3 82ft 83 —ft 

47 7 33 22ft 22 23164- ft 

4.1 9 94 26ft 26ft 26ft + ft 

77 5 22 19% 19ft 19%.+ ft 

27 7 16 33ft 33ft 33ft— ft 

44 77 18ft IBft 18ft— ft 

1711 148 Mft 24 Mft+ ft 

4510 16 26ft 26ft 26ft— ft 

£3 9 4 32ft 3Zft 32ft + ft 


£3 9 4 32ft 32 

2810 302 lift 11 
LI 8 79 18 17 


11 llft+ ft 
17ft 17ft— ft 


77 8 11 18ft 18ft IBft 
77 5 39 12ft lift I2ft+ ft 


£9 7 135 37ft 36ft 37ft+ ft 


40ft 28 RofvmH 152 3712 260 40ft 39ft 40U+ ft 
19ft 5ft Rohrlnd 7 125 17ft 16ft 17ft+ ft 

3710 162 20ft 19ft 20 — ft 


23 14ft Rollins 70 
51 2 Sft Rolm 

6ft 2ft Ronson 
30ft 22ft Roper 170 
21ft 12ft Rarer 76 
25ft 17ft Rosario 50a 
27ft 12ft Rowan 78 
21ft 15ft RC Cw 174 
65ft 54ft ROVID 475o 
34ft 22 Rubdnn 76 
Mft 11 RussToa 78 
2» 14ft RyanH 70 
30ft 13ft RvdarS 70 


47 45 48ft 47ft 48ft + ft 


£6 5 30 28ft 


5ft 

28ft+ ft 


3718 242 19ft 19ft 19ft+ ft 
2215 234 22ft 22ft 22ft + ft 


X12 58 21% 21ft 21ft+ ft 
£810 41 18ft 18 18 + ft 


75 6 34 64ft 64ft 64ft 
2513 1? 3W4 30ft 30ft 
7510 18 12ft lift 12ft+ ft 


2.1 9 346 2Bft 28 


10ft 3ft SCA 
22ft 15ft SCM 


3.717 42 9ft 9ft 9ft 
4.9 6 92 22ft 22ft 2Zft+ ft 


23ft 6 SPSTee 50 2530 12 18ft 20ft 20V6+ ft 
33ft 22ft5abliM 56 2716 13 28% 28ft 2Sft+ ft 
13 5ft Safadln 74 1.9 13 339 12ft 12ft 12ft— ft 

46 35ft Safewy 270 £0 9 335 44ft 44 -M%+ ft 

27 1446 Sambas 70 3710 174 14% 16ft 14ft 

16ft 14% SO leGE 1.44 97 7 80 15ft 15ft 15ft + ft 

15ft 8ft SJuanR .99t 7.1 25 7 13ft 13ft 13ft+ ft 


15ft 8ft SJuanR .99t 
23ft 13ft Sanders .TOe 
40ft 32ftSFelnd 270 
10ft 8% 5Feln of 50 
40ft 22% SFelnt 70 
19 13ft SatWel 72 
7ft 3ft Soul RE 
7ft 3 SavAStP 
15 5%SavQnD 32 
1316 lift 5ovElP 1 
13% 12 SovE Pfl78 
24% lift Savin 50 
Oft 4ft Saxon 
38 26ft SchrFlo 174 
16% 10ft Schlltz M 
94ft 42ft Scfilmb 170 
38% 16ft SCOA 1 
7ft 4ft ScolLod 36r 
36ft 23 ScotFel 170 
21% 20ft ScoHF 74 
19ft 12ft ScottP JB4 
Mft 11% Scottvs 76 
Mft 1846 Scovlll 170 
8ft 5ft Scudder 
9ft 8ft Scud of 51e 
15V. 13 ScaCA PHX4 
36ft 19 SeaCont X2 
35ft Mft SeabCL 270 
15ft 3 SeabWA 70 
31ft 24ft Seals! .96 
38% 19ft Seoarm .92 
17% 916 Seanrv 77e 


7.1 25 7 13ft 13ft 13ft+ ft 

510 118 19% »«* 19% 

6.1 7 349 36ft 35ft ’36 — ft 

49 5 10ft 10 10ft + ft 

1516 300 39 38ft 39 + ft 

37 9 8ul9Ve 19 19ft+ ft 

49 6% 6% 6% 

25 91 7ft 7 7ft + ft 


2710 31 11% lift 11% 


29ft Mft Seal Pw 8.10 4.J 9 25 27 


87 4 3) 12ft 12 12ft 
97 2 13ft 13ft 13ft 

£9 4 154 17% 17ft 17%+ ft 
11 178 7% 7% 7%+ ft 

1710 675 33ft 32ft 33ft+ ft 
1036 217 13ft 13ft 13ft— ft 
1517 455 90% 69ft 9046+ ft 
37 8 38 31“ 30% 30%— ft 

77 52 5ft 5 5ft 

£1 8 15 31% 31ft 31ft— % 
1110 46 20ft 20ft 20ft— ft 
49 9 611 17 Mft 17 + ft 
1.711 28 21% 21ft 21% 

67 7 279 22% 22% 22%+ ft 
16 14 8ft 6% ift+ ft 

87 23 9%. 9W 9ft— ft 

11. 36 13% 13% 13%+ ft 

IX 8 191 29ft Mft 29ft + % 
67 5 46 32% 32% 32% 

27 5 67 13ft 13 13ft + ft 
3.4 9 458 28ft Mft Mft— % 
3711 94U29 Mft 28% + % 

1.7 8 15 16 15% 15% 


16% 11 SearleG 52 


26% 26% 
13% 14 


31% 22 Sears 1.12a 47 92538 23ft 22% 23ft + % 


14% 7% Sea train 

aft MftSedCO ' 52 
11% 5%SvCpim 78 
49ft 74%5ervfnt 750 
15% 8ft Snakspr M 
29% li STwklee M 
34ft 15% Stvapeit .15 
17ft 5 ShearH 70 
37% 28V- ShellOll 170 
Mft 37% Shelf T 1 72C 


18 117 14 13% 14 

1J 10 100 41% 40ft 40%— % 
2.9 7 II 9% 9ft 9%+ ft 
3713 7 46ft 46ft 46ft 

37 8 3 Uft 13ft 13ft — ft 

37 6 63 18% 18 18 — ft 

5 3 I 27% 27% 27%— ft 

2.1 6 127 16 13% 14 + ft 

£0 7 145 36% 35% Mft— ft 
2.9 • 1 45ft 4Sft 45ft- % 


14% 11 StwlGto 70 US II 12% 12ft 12ft+ ft 


21% 18 StwIG DflJ5 
34% 19% Shrwtn 
61% 49 Shrw Of 4X0 
14% 13 sierPoe 172 
60 26% 5Ignaf 156 

38% 30% Slanade 1X8 
Sift 5% SlmPrec 74 
lift 11% Slrrm 561 
14% lOftSImpPat 56 
24% 17ft Singer 70 
41U. 33ft Singr pfiSO 


Ch-pe 

12 Month Stock _ SJ* u . . . 

High Low Dhf. In * YW. P/E 100s. High Low Qwt.Ckae 


24% 13ft SmllhA 170 
50ft 27% Smith Ini 72 
102ft 40 Smtfcln 170 
22 16% SmlthTr 70 

26ft 16% Smucker 1 
44% 27%SnapOn ITS 
8% 6% Sony C p -10* 
50ft 39ft SaaUrt 4.10a 
Oft 2 SaAHTr 
19% 17ft SCrEG 1X2 


49 S 83u24% 24 24%— 16 

1711 148 50ft 49% 50ft 
1523 241 Wft 93ft 94ft+ % 
37 6 2 21% 21% 21 %— ft 


37 6 3 21% 21% 21%— ft 
47 9 5 23ft 23ft 23ft+ ft 
2715 35 41 40% 40% — ft 

1713 102 '7% 7% 7% 


49ft 49ft 49ft + ft 
6% 4ft 4ft 


19% 17ft SCrEG 1X2 L9 7 75 18% 18ft 18ft- ft 

V% 17% SoJer In 1X8 8710 2 20ft Mft »%- ft 

45% 15ft Souldwn XQ 1523 47 JW »ft 3 Wr- ft 

■n 29% sown on 70 2 9 si 63% 62ft 62%—% 


15ft PftSoelBfc X0 4.110 38 15 14% 14ft- ft 


9ft 7 SoetPS U7T 15. 7 
27ft SftSoColE 274 87 8 

17% 15 South Co 154 ILK 
20% 17% SolnGE 1,40 7 A 6 


1£ 7 8 9 8% 9 — ft 

87 8 73 25% 25ft 2S%+ ft 

1L1D 873 15% 15ft 15%+ ft 
74 i 95 19 18% 19 + % 


38% 27% So N Res 175 3X 7 51 35ft 35 35ft— % 

3m 3dftSNETel370 85 7 14 39 38% 38%+ ft 

50 43ft SoNE PKU2 LI 13 47 47 47 — ft 


SO 43ft SoNE PKL82 
35ft 30ft Sou Pac 740 
57ft 44ft SouRy 2X8 
6% 5% SouRy pf50 
26% 21ft SoLInCo 1X8 
34% 22ft Souffnd .72b 
52% 37 SouRovI 1 
30ft 15%SwtAlr 78 
28% 22ft SwtBsti 1.10 
17 7% SwstFor 70 

32ft 18% SwlFl Pfl50 
15% 13ftSw!PS 170 
17% 16% Sport F 


LI 13 47 47 47 — ft 

7X 9 134 31% 31ft 31%+ ft 
57 7 61 55 54% 75 + ft 
87 3 6 5% 4 + ft 

77 75823 22% 23 + ft 

2712 22 31% 30% 3!%+ % 
1714 89 52% SOft 52% +1% 
1.1 9 31 25% 26% 26%— ft 
£9 8 » 28% 28% 28%+ ft 


US 64 14% 14% 15%- ft 


15 28ft Mft Mft— ft 


LI 9 67 14% 14% 14%+ ft 


15ft S% Spartan X0 3716 13 15ft 15% 15ft + % 


26% 20ft SpeclPti 
23ft 15 SperryH 1 
49% 29%SprrvR 172 
20% 12 SpmgsM MB 
27 22%SauarO 1X0 


18 498 25 
U t 22 11 
27 9 288 46 


24 24%— ft 

20% 2D%— ft 
44% 46 + ft 


£114 58 u2D% 20% 20% 

£8 91143 24ft 23ft Mft+ ft 


37% 21ft Sou Jbb 172 3712 927 31% Mft 31ft 


23ft 16% Staley l 4X15 
29% 22ft St&md 176 £210 

35 26 StBPrtf' -56 UM 

Mft 10ft StdMrtA 74 2X10 

48% 34ftStOlta 2X0 £3 8 

55 43%SfOtnd 2X0 £1 8 

40ft 28% StQltOh X8 2717 
12ft 5%STPaeCP JO 46 S 
8 6ft StPrud X6 8X 9 
29% 17 Standex 1.10 3X 8 
■ 29 27ft StmW 1X8 37 9 

29% 22ft Storret 172 4X 7 
5% 3ft 5 1 Mutiny S 

12% lOftStOMSe 1XS 9.1 
49ft 31 StaufCh 2 47 8 

19ft 12%Stef1Dfl 77 4X12 

4% 3 SterPre .12b 29 9 
70 ll%Siemdnt 70 2.9 7 

18% 14 StevenJ 170 7 X 6 

30% 29ft SlmWo 2.10 6.1 7 

28ft 17% StakVC 172 4X 9 
55 44 StoneW 2J5r £8 I 

16(6 Iflft StoftCen M 47 >0 
19ft 12ft StopSbP 1.10 £9 6 

38% 17% StorTec 22 


4X15 8 21ft 21 21 —ft 

£210 44 26ft 36ft 26ft 

IXM 253 31% 31ft 31ft— ft 

2X10 16 19% 19 19%+ % 

57 8 467u4S% 48% 48%+ ft 
£1 8 9«u55% 53% 54%+l 
2217 144 40ft 39ft 39%+ ft 
46 5 14 10% 10% 10%+ ft 
8A 9 48 7% 7% 7%~ ft 


44 9 48 7% 7% 7%— ft 

3X 8 5 28% 28ft 28%+ ft 

37 9 30 28% 28% 28%+ ft 

45 7 2 27% 27ft 27% 

S 39 5ft 4% 5ft+ ft 

9.1 21 lift 11% Uft+ ft 

47 8 121 45 44% 44%— % 

4X12 843 17% 17% 17% 

29 9 14 4ft 4 4ft 


29 9 14 4ft 4 4ft 

29 7 27 17ft 16% 17 
7 X 6 108 Mft 16ft Mft— ft 
6.1 7 15 Mft M 34ft + ft 
48 9 43 27% 27ft 27ft— ft 
£B 8 6 47% 47ft 47%+ % 
42 JO 26 14% 16% 14%-ft 
£9 6 47 IBft 18ft 18ft 
22 333 33ft 32ft 33ft— ft 


35% 18%3torerB 1X0 3X10 34% 33ft 34%+llb 

17% 14ft StridRIt 1 4X 7 45 15ft Mft £ 

71ft 40 StuWor 2 35 i MS 67ft 66 67ft + % 

5 3 SuavSho 70 £021 9 4 3% * . 


71ft 40 StuWor 2 3X 
S 3 SuavSho 70 5X1 

24% 18 SubPrG 1X2 6.9 

32 17% SuftChm X0 2.1 

ZTft 19 SunEl xo 23 
47% 35ft SunCo 2X0 64 

48% 36ft SunC Pf 275 49 

24% 10 Surttxn 1X0 6£ 

56 3l%Sundstr 1X0 29 

13% lift SunsM TOe IX 
Mft 16% SuprVal J54 2X 
328 196 SuprOil 2X0 3 

Mft 7%SupmfcG X2 29 
31 19 Supra pH JO 45 

16% 9%Supscp 751 
11% 8 SulroM X5e LI 
29% 14% Swank 1X0 46 

21ft 15ftSvtmn 96 49 

16 6ft Systran .10 X 


20% 10% TRE X4 
42% 27ft TRW 1X0 
92% Mft TRW pf 4X0 
01 60ft TRW PT450 
25 18%TaftBrd X4 
5% 3 Taloott 
15ft 9ft Talley I 
15% 12ft Talley pf 1 


2 3X 6 145 67ft 66 67ft + % 
20 5X21 9 4 3% 4 

32 6-9 6 2 19ft 19 19ft+ ft 

60 2.1 6 31 28% 28% 2B%- % 

M 2315 23 26% 26 26% 

80 6X 6 105 44% 43ft 44 — % 

25 49 2 45ft 45ft 45ft— ft 

A0 65 7 171 21% 21ft 21ft- ft 

A0 29 8 24 49ft 49 49 

2DC 1530 *97 ull 13% 13%— ft 

54 2X10 40 Wft 19 19ft+ ft 

XO 930 35U329 323 329 +1 
X2 29 7 220 14ft 14% Mft 

JO 45 3 29 29 29 

251 16 10ft 10ft 10ft 

I5e LI 12 7 10ft 10ft 10ft— ft 

X0 46 9 58 26% 26ft 26ft— % 

76 49 8 55 20ft 19ft 19%— ft 

.10 XII 24 Uft Uft 13ft— ft 

— T— T— T — 

M son 20 16% 16% 16% — ft 

XO 46 8 115 39 38% 39 + % 

1X0 £1 6 86ft Mft S6ft+ ft. 

JO 40 3 74ft 74ft 74ft 

M 2X10 440 24% 23% 24%+1 

16 3% 3% 3% 

I 67 6 128 Mft 15 15 — ft 


18 15ft 15ft 15ft— ft 


21Vta 16ftTampE 1J2 72 I 30 18% lift 18ft + ft 


34% 19% Tandy 
3Mb 9% Tandy eft 
lift 7 Tappan 74 
21% Sft Tcchncr XO 
15ft 7%Tchncoir X0 
14% SftTechnicn 
50ft 32ftTektnix X4 
10% 5%Telecor X0 


11 293 31ft 30 31 +1 

12 39 27 26% 26%— ft 

1A 5 S9 10ft 9% 10 — % 
3.1 22 581 13 12% 12%- ft 

57U 36 Mft 13% ldft+ft 

11 57 12ft 12ft 12%+ ft 
1 J 14 494 48ft 47ft 47% — ft 
45 6 23 8% 8% 8% 


119% 50ft Tefedn f.Mt 47 6 397 IQS 100% 105 +3ft 


Mft 7ft Telprmt 22 241 13% Uft Uft- ft 

9ft 1% Telex 16 62 7% 7% 7%+ ft 

34ft 28 Tcnnco 270 6X B 968 34ft 34 Mft 

23ft 104 Tennc pf550 43 7ul28ftl27 lMft+S 

12% 7% Tesoro 85 10% 10ft 10ft 

25% 18%Tesar PI2.16 95 38 23 22% 22%— ft 

28% 23ft Texaco 2 79 92152 25% 25ft 25ft 

41% 33ftT«xOn 172 £010 24 40ft 40 40ft— ft 

47 36%TexEst 270 41 7 75 37% 37ft 37%— Vb 

48% 38% TexGT 2X4 6X 7 33 44ft 43% 44ft + ft 

47% 39 TxGs pflXO 3X 7 43% 43% Uft- % 

Mft Wft Texlnd lb 2A 6 107v4lft 39% 41% +2% 
92ft 61% Tex Inst L68 1916 109 89% 88ft 89%+l% 
lift 7%Texlnt 13 104 1ft 8M 8% 

35 24% TcxOGS 36 1.1 8*140 »1% 31 31%+ % 

49ft 36% TxPcLd XOe X19 1 49ft Mft 49ft 

22% 19ft Tex Util 152 75 8 707 20ft 19% SOft 

24% 15ft Texsell 170 5X23 38 24ft 23% 24ft + ft 

44% 3614 Texplf Pf 1 U 13 44ft 44 46— ft 

13 2ft Text! Ind 407uUft 12 13ft+lft 

35 22ft Textron 1X0 49 0 75 32% 32ft 32%+ ft 

SOft 28ft Textr pfZ06 5S 4 35ft 35ft 35ft- % 

39% 21ft Thlgkol 170 35 9 75 36% 36 36%+ lft 

48% 33%ThmBet 1J2 3X15 15 44 44 44 

14ft 9% Thom In Mb 35 7 64 12ft 11% 12ft + ft 

33ft 18ft ThmJW 150 5X7 4 M M M 

16 7ft Thrifty 52 3X15 66 15% 15ft 15ft— ft 

29 17ft Tk»r 1710 47 7 26 28ft 28% 28%- ft 

28% IBft Ttdwatr X0 3X10 78 Mft 26ft 26%— ft 

34% IXHTHwrint M 1511 313 32 31% 32 + ft 

50% 31% T1 mein 150 3.1 9 51 4Mb 48% 48ft 

35ft 22ft Times** 1 3.110 122 Mft 32% 32ft— ft 

53% 41 TJmlat 7X0 57 7 9 49ft 49 49ft+ ft 

9 5 ToblrP 15 Sft 7% 8ft+ ft 

34ft UftToddSii 23 11 29 28% M%— ft 

39 19 TakfMlm 1 £8 9 29 Mft 35% 36ft+ % 

25% 21%TolEdls 2.12 97 8 29 23 22% 22% 

26% 23ft TolEd Pf2J6 9X 1 24% 24% 24%+ ft 

25ft 22 TolEd Pf271 9X 5 23% 23ft 23ft 

12% 8 Tonka Cp A8 4X 71 12 11% 12 + ft 

14% 7% Toot Hoi AOb 3.1 9 13 131b U 13 

44% 40 TOTOCO 1 2711 42 44% 44% 44%— ft 

26ft llftTraeor X0 17 9 32 23ft 22% 22%— ft 

44% 30% Trane 1X4 £7 9 74 44% 43% 44ft + ft 

38ft 32ft TranUn £12 55 8 162 37% 37ft 37%+ % 

30% 7% TWA 5 396 25 Mft 25 + ft 

23ft 77% TWA Pf 2 97 5 22ft 22 22 — ft 

18ft 16% TWA pf 150 11. 43 17% 17% 17% 

19% 12ft Tnxnsm 1 £5 7 422 18% lift 18ft+ ft 

24 20ftTranfnc 2 9.1 5 22 22 22 

24 16% Transco l.io £0 8 117 22ft 21ft 22 ■ + ft 

11% 7% Tramcn 52 45 8 14 10% 10% 10%+ ft 

98% 93% TYGP Pf8X4 9X zBO Mft Mft 96ft+lft 

27% 24%TrGP Pf250 9X 12 25Vb 25ft 25ft 


Mft 7ft Telprmt 
9ft 1ft Tele* 

Mft 28 Tcnnco 270 
lMft 104 Tennc pf550 
12% 7% Tesoro 
25% 18%Tesor Pf2.16 
28% 23ft Texaco 2 
41% 33% TaxOn 172 
47 36ft TexEst 270 
4Mb 38% TexGT 2X4 
47% 39 TxG» pflXO 
Mft Wft Texlnd lb 
92ft 61%Texlnst 1X8 
lift 7% Texlnt 
35 24% TcxOGS 36 

49ft Mft TxPcLd XOe 
22% 19ft Tex Util 152 
24ft 15ft TtXSBlI 170 
44% MUTexelfpf 3 
13 2ft Text! Ind 
35 22ft Textron 1X0 
38ft 28% Textr pf2X8 
39ft 21ft TMakot 1J0 
48% 33% ThmBet 1J2 
14ft 9ft Thomln Alb 
33% 18% ThmJW 150 
16 7ft Thrifty 52 
29 17ft TKnr 171a 
28% IBft Ttdwatr X0 
34% ]0%Ttoerin» XO 
50% 31% Tlmeln 150 
3Sft 22ft Times** 1 
53ft 41 Timkn 740 
9 5 ToblrP 

Mft HftToddSh 
39 19 TakfMlm 1 


25ft 22 TolEd Pf271 
12% 8 Tonka Cp A8 
14% 7% Toot Hoi XOb 
44ft 40 ToroCO 1 
26% llftTraeor X0 
44ft 30% Trane 1X4 
38ft 32ft TranUn 2.12 
30% 7% TWA 
23ft 17% TWA pf 2 
18% 16ft TWA pf 150 
19% Uft Transm 1 
24 20ft r ranine 2 
U 16% Transco 1.10 
11% 7% Trenscn 52 
98% 93% 1TGP Pf8X4 
27% 24%TrGP Pf250 


25 + ft 
22 — % 


18ft 11% TmsOh XOb 23 4 


29ft 21% Tranwy 1X0 65 5 26 23% 23% Uft- % 

40% 26%Travtra 1X8 4J 5 795 39ft 39ft 39%+ ft 

44ft 32 Travelr Pt2 4X 23 43ft 43ft 43ft + ft 

21 18% TrlOm 279a 12. 69 Wft 19% 19%+% 

33 29% TrICn Pf250 8X 4 29% 29ft 29% 

3ft lftTrlSoM 4 2ft 2ft 2ft 

13% 7 Trlatnd 8 11% lift 11%+ % 

24% 18ft TrloPc X0 3X 8 66 20% 3D 30ft— ft 

11% 6% Trlca .14 IJ10 Ml) 10% 11 + ft 

25 18% Trlntvln 1 47 7 34 24% 23% 23%— ft 

17ft Mft TucsnG I J2 8X 8 55 15ft 15ft 15% 

40% 30%TCFox 1700 £4 4 43 35% 35% 3S%+ ft 

24% lS%TWfnOs 50 17 9 lOuMft 24% 24%+ ft 

23% 12ft TycoLob 50 17 4 25 21ft 21% 21ft+ ft 

10ft 16% TyierCp 10 dOulWS 19 19 + % 

— U — 1 1 — U — 

45% Mft UAL X0 2X 51197 40% 39ft 40%+ ft 

41 18 UAL Pf A0 IX 4 40 39% 39%— 1ft 

2Sft 18% UGI 156 7X 7 12 20% 20% 20% 

32ft 15V. UMC 170 67 8 ft 19ft 19 19 — ft 


17ft 17ft 17ft 


7.T 3 19% 19% 1?%— ft 

56 34% 34ft Z4%+ ft 
LI zM 54 54 54 + % 

8A 8 » Mft 14 14% 

2X « 84 57% 56% 57 — % 

40 B 23 37% 37ft 37V. + ft 

1715 96 19% 19% 19% 

23 S3 17% 16ft 17ft + % 

4J12 103 11% 11% H%+ ft 
47 4 120 19ft 19 19%+ % 


41ft 33ftSlitgr p(350 9.9 6 35% 35% 35ft— ft 

30% 90ft Skaetn 70 2AI1 213 29% Wft 29% + ft 

18% lHbSkllCn XOe 2X 7 3 16% 16% 16%— ft 

17% 13ft Skvllne X8 3X10 46 Mft 13% 14%+ ft 


41 18 UAL Pf AO IX 

25% 18% UGI 156 7X 7 
22% 15ft UMC 170 47 8 

4 Mb l JMETTr 

Mft 23% UNCRae XO 17 8 
23ft 18 UVInd 1 46 6 

66% 60ft UVtn otS-50 6X 
27ft 18 UARCO 1X0 £1 7 
Mft 9ft Unarm J4 £5 7 
42% 49ft UnfNV 378e 6.1 7 

28 lift UnBncp M 14 13 
Sift 36% UCamp 2X0 *JB 11 


7 2ft 2% 2ft + ft 
17 8 102 24% 23ft 24% 

46 6 107 22% 21ft 21%+ % 

6X 3 63ft 63ft 63ft— % 

£1 7 18 27ft 27% 27% 

£5 7 5 Uft 13ft 13ft+ % 

6-1 7 4 62 62 62— % 

1413 47 26ft 26ft 26ft 

4X11 548 50% 48% 50%+lft 


43ft M UnCortj 2X0 65 7 US 41ft 39ft 41ft+ ft 


lift 6ft UnCmrce 
7 4% Union Cp 741 

16% 13% UnElec 1X4 


16 38 10ft 10ft 10ft 
4.1 9 32 6 Sft Sft— % 

9X 8 124 15 14ft 15 + ft 


hwTlow ohTte s yid. p/e was. Hfsfi Low q uot.Cku* Per Share 
- — — qw 


Chtoe 
Close Pnev 


53% 45% UnEI pMSQ 95 z20 47ft 47ft 47ft— 1 

25ft 21% UnEI (All 9.1 2 23% 23% 23%+ ft 

74ft 66 UnEI pf6X0 97 zlO 69% 69% 69% 

29ft 26% UnEI Pf272 U 5 28ft 28ft 28ft— ft 

90% 80ft UnEI pt 8 9X 2 83% 83 83%+ % 

Sm 45ft UnOCOi 240 4J 7 229 Sft 55 55ft + ft 
56% 40ft UPbcC 2 3511 467u57ft 55ft 57%+ IV 
Sft 7 UrU royal JO 6X30 737 7ft 7ft 7ft- ft 
0 75ft Unfryaf Bf*lL zdO 77 77 7 77 — ft 

15% 6%unBntd .15e 1.112 25 13% Uft U%-% 
21ft 12ft UBrd pf 170 77 2 15ft 15% 15ft 

35% 28ft UHnRs 2X8 £8 5 277 u36% 35ft 36%+ ft 

26% 13ft UFInCal 1 4X 6 27 25% 244b 25 + ft 

23% 16%UnGfty .12 X 9 55 21% 21ft 21ft 

29ft 2Sft Ulllum 256 9X 8 11 26ft 36% 26ft 

25 22 Ulllu pf 270 97 *500 23ft 22ft 22ft + % 

19% Mb Unit Inn .18 u 8 5 )5ft 15% isft 

13ft Wft UJerBk 1X4 Ll 7 23 12ft 12ft 12ft 

2ft 1% UnpfcMn 1 2ft 2ft 2ft 

27?b imUnRefg 72 37 6 io72 21ft 22 + ft 
16ft lCftUSFaS lA4e 9.1 124 15% 15ft 15ft + ft 

37ft 28ft USFM 2 £8 5 151 34% M M%+ ft 

3S9b 21 USGypff 1X0 £8 6 711 31ft SOft 31 —1 

30ft 22ft USGy PflXO 6X 1 28ft 28ft 28%-% 

Uft 6ft USHom J2 2X 6 617 12% 11% 12%+ ft 

10 6ft USInd J2 £85 192 9 6%9+% 

20% lift USLeoss X8 2J 7 154 17% 17ft 17ft- ft 

7 3% US Rfy 319 8 6ft 6ft 6ft- ft 

SOft Uft USShoe 1J2 4X 7 13 27% 27ft 27ft— ft 

32% 24% USStasI 1X0 5X 251323 27ft 26% 27ft+ ft 
37 27 USTobc 1X0 4X12 3S 36% Mft 36ft+ ft 

52% 32ft UnTeeft 2 4X 8 540 45 44ft 45 + ft 

,40% 99% UTcSi pf7J2 60 1 122 122 122 —1 

70ft 57ft UTctl Pf£87 £3 37 61 60ft 61 + ft 


56% 40% UPocC 2 3J11 467 

8% 7 UrU royal JO 6X30 737 
0 75ft Unfryol of 8 1L zdO 
15% 6%unBmd .15e 1.112 25 
21% 12% UBrd pf I JO 77 2 

35ft 28V UHnRs £08 £8 5 277 

26% 13ft UFInCal 1 4X 6 27 
23% !6%UnGfty .12 X 9 55 
29ft 25% Ulllum 156 90 S 11 
25 22 Ulllu Pf2JD 9J *500 

19% Mb Unit Inn .18 U 8 5 

13ft 10ft UJerBk 1X4 Ll 7 23 
2ft 1% UnpfcMn 1 

27% 12% UnRflfg 72 23 6 6 

16ft 14ft USFoS lA4c 9.1 124 

37ft Mft USFM 2 £8 5 151 


13% 6ft USHom X2 
10 6ft USInd J2 
20% lift USLeoss AS 
7 3% US Rfy 


37 27 USTobc 1X0 

52% 32ft UnTeeh 2 
140% 99% UTch pf7J2 
70ft 57ft UTctl pf£87 
20ft 17ft UrUTel 1J6 
25ft 21% UfUT 2pfl JO 
20ft TUUnitrod JO 1J10 21 17ft 17ft 17ft— M 
9ft 8% Unlvar J6 6J 8 28 8ft Bft 8ft 

M% 23% UnWFd 1 JB 3X11 - 6 34% M M 

K 17% UnLeaf 1X4 5X 8 31 19ft 19ft 19ft 

56 33% Ualahn 1J2 2X14 141 51% 50% 51%+ % 

25 15% USUFE X4 2X 8 10 22% 22ft 22% 

'12ft 10ft UMHeP-.96a BX 27 Mft lift ltft+ % 
21% 17ft UtoPL 1X0 L410 77 Wft W 19%+ % 

33 29ft UtPL Pf2XQ 9J 4 SOft 30% 30%—% 

I — v— V— V — 

2lft 16% VF Cp 1J0 47 4 28 18ft 18 It + % 

9ft 6ft Volley In X0 £716 70 7ft 7 7 

21ft MftVarlan A0 Ll 13 02 19% 19% 19%- ft 

15 SftVaro J2 2J 5 65 lift lift llft+ % 

9ft 5ft Vendo 23 7% 7% 7% 

3% 2 Venice 15 3% 3 3 — ft 

14% UftVestSe lJ6e ia 22 13% 13% 13% 

38ft 14ft Vto com J5 .916 168 37ft 26ft 27 — ft 

15ft 13% VaEPw 1J2 9.1 7 228 14% Mft M%+ % 

62% 50 VaEP pf 5 97 z200 53 52ft 52ft— ft 

09ft 76 VaEP pf7J2 JX z50 8) 80% B0%— % 

31% 38 VaEP pf290 9X 3 29% 29ft 29%+ ft 

89ft 77ft VaE Pf J7J2 9J *50 81 01 81 — ft 

• 16 SWVontodo 69 13ft 13% 13%— % 

37% 21% VuIcnM 1 JO £510 85 37 36ft 36ft- ft 


44ft 45 + ft 
122 122 —1 
60ft 61 + ft 


69 t 115 19ft 19% 19ft 


20 24ft 24ft 24ft 


9ft 6ft VoTleyln X0 £71 
21ft MftVarlan A0 Ll 1 
15 8ft Vara J2 2J 
9ft 5ft Vendo 
3% 2 Venice 
14% UftVestSe U6e 10. 
Mft 14ft Viacom J5 .91 
15ft 13% VaEPw 1J2 9.1 
62% 50 VaEP Pf 5 95 
09ft 74 VaEP pf7J2 *X 
31ft 38 VaEP Pf290 9X 
09ft 77ft VaE PfJ7J2 9J 
•16 sft Vomado 
37% 21ft Vulcn** 1J0 £51 


27ft 23ft WUI X0 2X11 
22% 10 Wabash 50 25 6 

(21 15% Wacbov X0 £5 9 

7 3% WadiRty 

29ft 16ft Wal*Art J2 X17 
:30% ISftWafgni 1J0 4X18 
33ft 24ft WlkrA IXOa £0 I 
33ft IBftWallBtn J6 2X f 
29ft 21 WalMu lJOb 47 3 
35% 27 WaUJm 1X0 46 7 

12% IDftWoltJ pf 1 £6 

37% 29ft Wall J PflXO AS 
12ft 6ft Ward Fd 15 

13% 46hWarmea 5 

32ft 21 Warns 1X0 £6 9 
57% 2S% WrnCom 1 2 j0 9 

32% 23%WomrL 1JO 4A1I 
27 23 WaShGs2J8 L7 9 

31ft Wft WshNat 170 43 7 

27% 20ftWashSM 1X0 £5 7 
■24ft 21ft WShWl 2 LX 7 
31% 15ft Waste** -S3 1X12 
26ft 16% WatklnJ X0 1716 
7ft 6 Way Go, X8 7A 9 4 

19% 1 7ft WayG PflXO ox 1 
l 9ft Sft WeanUn JO 2A 5 9 

38 9ft WebbO J0e 712 181 
40ft 25% WMsMfd .94 27 9 

Uft 24 WallbF 1XO U 7 
14ft UftWelPM 170a 8X1 

40 31%WtPtPe L80 7J 6 

11% 9ft WStcTT X8 7.1 8 
14ft 6ft WnAIrL X0 3X 6 
37 22% W Air pt 2 6X 

30 26% WnBnc Ui 45 1 

39% 20ft W»NaA XOb 1.1)2 
38ft 17ft WPadn 1 27 5 

SOft 16ft WnPubl SB 4J12 
22 15ft wunfon 1X0 73 • 

52ft 46 WnUn -pf4X0 92 

12% 10ft wun dpfl.10 11. 

27 23% WUTl pf256 11. 

25 16ft Waste El 97 43 7 
3 Oft 23% Wstvoc 1X2 46 8 
24ft 14ft Wevtirg 1X8 £5 6 
31ft 20ft Weverttr JO 2X12 
47% MWWayr pf2X0 42 

41 26ft WhedF la 2X12 

44ft 35ft Wheel F of 2 47 

I4ft 8 WhecfPH 
44% 32 WheiPIt pf5 1L 
Mft 20 Wltlrlpl 1 JO £4 7 
24% 19ft WhUC 1J0 6J 5 
44 42 WhltC PfC 3 6.9 

15% 6%WWteM» 
lift 6% Whlttak ,15a 710 

19% 13% Wkke, 72 £J 6 
23% 16% williams 1 £014 

10 6ft WtWirO .14 1X23 

44ft 33ft Winn D 172 4710 

TVb 3% WInnbpa 33 

Mft 11 Wlnterj 1 8X10 

31ft 26%W1,EP £24 LO 8 
107 100ft WhE pfLTO LB 
98ft 87 WUE pf775 L4 


2X11 89 25% 25 25ft +1 

LS 6 55 20 19ft 19%+ ft 

£5 9 20 19% 19M 19%+ ft 

24 Sft Sft Sft— % 

X17 45 28% 27ft 28%+ % 

4X18 24 29% 29ft 29%+ % 

£0 • 64 32ft 32ft 3Zft— % 

L8 * 31 27ft 27 27% — ft 

47 3 21 2Sft 25% 25ft + % 

4X 7 42 33% Uft 33%+ 1b 

L6 z300 lift lift llft+ % 

45 1 35% 35% 35% 

15 81 11% 11% lift— ft 

7 38 12ft 12% 12% — ft 

£6 9 58 28ft Mft 28% 

LO 9 150 49ft 48ft 49ft 

4X11 930 27% 26ft 27%+ Hi 

87 9 6 26ft 26% 26% 

43 7 20 28% 27% 27%-% 

£5 7 33 25% 2S% 25%+ % 

LX 7 38 22ft 22% 22ft 

1X12 494 28ft 28% 28%— ft 

1716 274 24ft 23ft 24 — % 

7X 9 4 Aft 6% 6% — % 

8X ? W 79 19 

26 5 9 7ft 7% 7ft+ ft 

712 181 22 21% 21ft+ ft 

27 9 21 35ft 35ft 35ft— % 
4J 7 114 31ft 30% 31%+1 

8X11 54 14ft 14ft 14%— Vb 
7 J 6 67 38ft 38% 38ft + % 
7.1 8 1 9ft 9ft 9ft 

3A 6 144 lift lift lift— % 

66 S SOft 30 30% — ft 

45 8 121 30 29ft 30 

I. 1 12 109 36ft 36% 36ft + » 

27 5 26 36% 36% 36ft- ft 
4512 9 19ft 19% 19%— ft 

73 1 126 19% 18ft 19%+ ft 

9J 2 49% 49% 49%+ % 

II. 21 11% 11 11% 


11. 21 11% 11 11% 

11. 9 24% 24ft 24ft— ft 

43 7 857 22% 22ft 22% 

46 8 97 29 28% 29 — % 

55 6 5 19% 19% 19% 

£612 539 30% 30% 30%+ ft 

42 4 45% 45% 45%+ ft 

2X12 33 38% 38% 38ft 

47 4 42% 42ft 42% 

64 M 13% 18%+ ft 

1L Z100U45 45 45 + % 

SX 71042 22ft 21ft 22ft— % 
6J 5 55 21ft 20% 21 — ft 

6.9 xl Uft 43% 43ft+ ft 

289 13% Uft 11%+ % 

710 87 16% lift 16% 

£J 6 125 18% 17% 18 + % 

£014 276 20% 19% 1918- ft 
1X23 21 8ft 8% Bft— % 


4510 42 43ft 42% 43 —% 


7% 3% WlTWbBO 33 72 5 4% 4%— ft 

Mft 11 Wlnterj 1 8X10 23 lift 11% lift— % 

31ft 26%WlsEP £34 LO 8 134 28ft 27% 28%— % 

107 lOOftWhE PfLTO LB *40 101 100% 101 + ft 

98% 87 WUE Pf775 BX z30 92 92 92 +1 

» 19%WteG» 172 L7 6 84 22% 22 22— % 

23 18%W!scPL 176 82 9 3 21% 21ft 21%+ % 

21ft 17%WlscP5 1X2 LO 8 32 20ft 20% 20% 

24% 20% Wtfon 170 5J 7 124 Uft 22ft 23J6 

17% 10% WlttrR XO £3 6 76 15ft 15 1S%— % 


21ft 17% WlecPS 1X2 
24% 20% Wires 170 
17% 10% WlttrR XO 
12% 4ft WotvrW 74 
19 10%Wbmetc X0 
11 6% WosdC X0 

26 16ft Wood Pt X0 
23 17% Wolwlti 1X0 

32% 26%Wolw PI2J0 
12% 3% WortdAlr 


£3 6 76 15ft 15 15%— % 

£0 9 331 12% 11% 12%— % 
33 9 31 18 17% 18 

£8 7 42 10ft 10% 10% 

1710 5 23% 23% 23ft+ % 


6X 6 139 21% 21% 21ft+ ft 


13 31% SOft 31 
65 9% 9ft 9ft— % 


64 40% Xerox 2 

SOft 21% XTRA M 
Mft 9% Yates JO 
21% 14ft ZaleCp 1 
17 12ft Zolepf A X0 
19ft 10% Zonato XOb 
17% 6%2jayraCp 
19ft 11% ZenHttR 1 
19% ISftZumind XB 


Salsa figures are unofficial 

d— Mew yearly iow, u— New Yoorlv high. 

Unless otherwise nofwt rates of dtvfctends In the forepoing 
table are annual dlbbursementa based pn the last wjarterlY or 
sentUBMuai oacforotlen. Specie) or extra cBvMends or pay- 
ments not dssmted as reoufor ace Identified Ui the Wlowiag 


a Also extra or extras, b— Annual rate plus stock dividend, 
c— Uouktoflnp cflvtderd. e-Oedared or sold in arecedlna 12 
Rienttta. V- Oeelored or paw offer slock dividend or epUHjp- l— 
Paid this yoor, dividend emitted, deferred w no oaten taken at 
last dlvMem moetlnp. k-0#cand or aoM this van*, at ocew- 
muMtlvs Issue with diXdenda In orreora. n— New tame, r— De- 
clared or paid In. preceding 12 months plus sfadc dividend. ►— 
Paid In sfo«* In precedinp 12 montta. estimated cadi vxrtueon 
ex -dividend or ex-dbrttibul)on date. 


x— -Cx-dtvWend or exctghtak v — Ex-dividend and sates In fWL 
i— dales in fuL 


dd— Called. wd-When dblHbuMd. wf— Wlwi tesued . ww 
With ms I 'em s . xw— Wlttwut warrant* x d l e Cx -dWrfcxiWeck 


vl — in bwtkruPtcr or r e c e t vw sWp or being rs o rs x ntfaed undw 
the Bankruptcy Act, or securities assumed by such ctxnponle* 


Yearly hUhs and lows reflect the orevlous a weeks Plus the 

current weefc hut nol the latest trading dov. 

Where a ml It or stack dividend amounting to 25 per cent or 
more has been paid Itie Year's high-low range and dSvidend are 
mown <br the new stack only. 


EMPRESA NACIONAL DE ELECTRICJDAD SJi. 
COCHABAMBA, BOLIVIA. 
INTERCONNECTION PROJECT 
CENTRAL-NORTH SYSTEM 
BID DOCUMENT N° 61 P-E22 05 


London Metals Market 


Thr LotprcM Nocnoat dr Qectnrfcbd S.A. » in lin- proetss of executing ibe imetconDec. 
linn project, Onbal-iNonh Svwem. consisting of the roanructian of a pa w wi n m ely 
110 km. of US kV iranmiisim lines and 21D bn*, of 220 kV irewoiason lines 
and asm-taled mbsUlions. . 


( Figures In sterflno per metric ton) 

(Sliver in pence per bov ounce! 

October 11,1*78 

Today Prevfcw* 
BM Ashed Bid Asked 

Copper wire bars; 

Spat 759 JO 7*000 76550 76450 

1 months 782X0 78250 78400 78450 

Cathodes: spol 74850 749X0 754X0 T5SJN 


London Commodities 

(Figures % fttrilng oar metric Ion) 
October 11,1978 


Prevtoos 

(dose) 


Pruposab . 

Dufe. (nr. 


ib in- soficilod lor Ihr daifp. fibncuitw. pioamtta and eoppJr. CJF-.Urofjgjita, 


SufufalMR rquifioeu. 


Tlic .(rqui-uban uf the w^uipmmt oKtaUmrd above will be finanoed with a ksut from the 
Imer-.Atncncan Devdopoiem Sink (JOB). 


2 months 
Tin: snot 

Stnenihs 
Lead: wet 
J months 
Zinc: SPOt 
Smooths 
Sliver: spot 

3 months 


7*9X0 7*950 77SX0 77&50 
7J90X0 7X00X0 7X9SXQ 7X10X0 
7760X0 7770X0 7,140X0 7.165X0’ 
<23X0 424X0 433X0 «UX0 

47150 412X0 418X0 47850 
3*250 36350 373&Q 375X0 
37250 37350 38150 382X0 
30050 30370 »1J0 3O1J0 
30LI0 308J0 30850 30850 


SUGAR 






Dec 

118X0 

11175 

11630 

11640 

117X0 

117.15 

Mor 

12195 H9J5 

120X5 

120.10 

120.95 

121X6 

May 

144J0 

mas 

12240 

12270 

12340 12870 

Auo 

12*75 

12475 

124JM 

12540 

12620 

126X5 

OCt 

12850 ItoJO 

msc 

12670 

12775 

12790 

Dec 

13000 

129.25 

19X0 1975 

13040 

13070 

Mar 

N.T, 

N.T. 

1XL5D 

1B7S 

13475 

136X0 


(Contiuned from Page 9) 
Dana 

year Aoo.31 W* 

Revenue 

Profits 134J0 

Per Share 4 -22 

qur 

Revenue...,,. 590.00 4 

Profits 36.00 

Per Share 1.13 

Eastman Kodak 


1977 

1,794 

108.00 

3-61 

1*77 

477.00, 

29.20 

0.96 


U.S. Company Reports 


Revenue, Fronts In Mltnen* at Dalian 


Georgia Pacific 

1971 


! 3rd «dw 

Revenue K750 

Profits 238.10 1 

Share 1 1.48 

9moofbs 

Revenue 4,700 

Profits 570.90 - 

Per Share 3.54 

First National Boston 

3rd Oust W7« 

Oper. Net .... 15.91 

Per Share 1-29 

Net Income.. 15.91 

Per Share 130 

9 months 

Oper. Net .... 45-57 

Per Share 3.71 

Net Income.. 45.65 

Per Share 3.72_ 


3rd Odor 

Revenue 1,200 j 

Profits 28.00 1 

Per Share 0.76 

• months 

Revenue 3^00 ; 

Profits 227.00 1! 

Per Stare 230 

. imperial Corpof America 

3MOuor 197S 


Tmontbs 1*78 

Revenue. 85620 

Profits 50.95 

Per Share..... 3.10 


Revenue 

Profits 

Per Share 

» months 

Revenue 

Profits 

Per Share 


w 71 

107,00 

16.00 

1.13 

1977 

moo 

41.00 

2.96 


3rd floor 

Revenue 

Profits.. 

Per share 

9 months 

Revenue 

Profits 

Per share 


50.95 

3.10 

NCR 

<978 

638.40 

46.94 

1.75 

1*71 

1,760 
103.7 3 
3.87 


3rd floor 

■ 19M 

Revenue.. 

‘1,680 

Profits.... 

70.00 

Per Share. 

.0*52 

toigatkf 

w» 

Revenue.. 

4,800 

Profits.... 

.... 203.20 

Per Share. 

166 

3rd floor 

Raytheon 

im 

Revenue.. 

.... 781.49 

Profits..., 

.... ' 40.79 

Per Share. 

Ul 

9 months 

1971 - 

Revenue.. 

2,385' 

Profits...- 

.... 11138 . 

Pa Share. 

3.62 


-6290 
0 . 82 , 
to'. 
4270 
18150 
137 . 


- wt‘. 
696.87? 
3006- 
■ 097 i, 
TO' * 


International Paper 


General Electric 


3rd floor 

1978 

Revenue 

4,840 

Profits 

298.90 

Per share 

131 

9monttn 

1978 

Revenue 

14,250 

Profits 

866.10 

Per share 

3.80 


1977 

4350 

26S30 

1.18 

1977 

12,790 
755.80 
3.33 


MQgar 

twf 

3777 

Revenue 

1,100 

92430 

Profits........ 

25.80 

6110 

Per Share 

0.54 

1.33 

f OTiUlffll 

1778 

7*77 

Revenue 

3,100 

2,700 

Profits 

153.00 

169.80 

Per Share 

333 

3.63 


McGraw E&oq 

3rdfltwr 19M 

Revenue 273.10 

Profits 15.14 

Per Share 0 92 


OwensComing Fiberglas 

3rd Oust 1978 

Revenue 46820 4 

Profits 29.99 

Per Share 0.99 

* month* 1971 

Revenue...... 1»310 

Profits 92.71 

.Per Share 3.06 

' Owens-Hfinois 

SrdQUOr W7« 

Revenue 788.10 7, 

Profits • 27.49 

Per Share 0.93 

f months 1*78 

Revenue 2J00 

Profits 79.55 

Per Share 2.70 


1*77 

410.00 

3326 

1,11 

1*77 

1.040 

76.67 

265 


• Reynolds Metals 

3rd floor 1*71 

Revenue...:.. . 733.20 
Profits.. 46.62 


’ TO: 

59130: 


1*77 

726.10 

23.79 

0.81 

1*17 

2J00 

74.40 

253 


Per share..... 

144 

057;' 

- 9 monttn 

1*78 

TO. 

Revenue. 

1100 

1,800 

Profits 

79.72 

■6298; 

Per share 

4.12 

3.41 

Westingbowe Electric > 

SrdQuor 

itn 

TO* 

Revenue 

1,660 

1310 r 

Profits 

133.90 

12330S 

Per Share...., 

0.95 

032&- 

* monthi 

W» 

inS 

Revenue 

4.880 

BtXEci 

Profits 

36820 


Per Share..... 

157 

22® 


NEW YORK, October 11 — 
Cash prices in primary markets as I 
registered today in New York were:. \ 

Commodity end unit - Wed Yeor Abo 

FOODS 1 

Cocoa Accra, lb— *LA. £23 

ONNaahB.1 MS 190 

TEXTILES 

PrlntdathMfl03n£vd 0X4 OX* 

METALS 

Steel Mitels tPIttJ.too 3T7X0 259X0 

Iron 2 Fdry. PWta. Ion 21+74 2UJ6 

Steel scrap No. lhvy Pitt 73JQ 61-62 

Lead soot. Ut 0J7 071 

Copper elect, lb 67J7 60ft 

Tin (Straitsl.tt) 7.142S £9009 

ZMC.E.Sl.I.BaftVlb 0 l32% 034 

Sflver K.Y,«.— £957 4780 

Gold N.Y.QZ. 226-60 158.10 

COMMODITY Indices 

Moody* Index [base 100 Dee. 31, 1931 ) 

October 11, 1971 972701 B2SXDI 

p— PreUm inary 
, f— Final 
• — nominal 


U.S. Commodity Prices 


5170 56X0 55.70 56X0+ 

■ 00'+ Jtffc- 


9.91 9.95 9J5 970 —0.11 

10X3 10X7 9X9 10X4 —0X9 

I&T1 1L14 UL07 10X9 —0.11 


Est. boles: 2X96: sales Tues. 4X1£ 


Total open Interest Tues. 30J1L u» 201 from 
Mon. 


COCOA 

30XN Ibsj ednts per lb. 


16325 16325 161X5 162X5 —1.95 
163X0 16370 161J5 16275 — 1XS 
162.10 16150 16150 162X0 —1.10 
162X0 162-75 16075 162JS —0X0 
160.50 161X0 16050 161-25 +020 
156.75 156.75 15675 15725 +OJ0 


Est. sales: 1X34; series Toes. 850. 


Total open Interest Toes. 7,190. oH 44 from 
Mon. 

Grange juice. 

15X08 Ibs^ cents per tb. 


NEW YORK FUTURES 
October 11, 1978 


open High Lew ( 
MAINE POTATOES 
SLOW Itosj cents per lb. 

Nov £10 £15 £08 

Mor £50 £56 £41 

Apr £75 £90 SJ* 

MOV 670 676 6J2 


Close Chg. 


Est. soles: 1.100: sales Tues. 889. 


£15 +X7 
£47 +X4 
£80— X3 
656 -m.10 


Total open Interest Tues. 12.913, up 87 from 
Mon. 


Est. Kies: 1X99; sales Tue. 4254- 


Tola I open Interest Tge. 13.155, off S53 from 
Men. 


1 COFFEE *C 
27J00 lbs.; cents per Dk 
I DSC 154J0 156X5 15650 15625 +175 

Mar 146X0 148X0 14425 147X4 +229 

i May 140X0 142X0 13976 14252 +252 

I Jul 137X0 13925 137 JO 13*75 +2X7 

Sep 134X0 134X0 134X0 136X3 +2X8 


Total open Interest Tues. 35X10, off 91 from 
Mart. 


Est. Kies: 645: Kies Tues. 736. 


Total open Interest Tues. 4.149. up 15 from 
Man. 


5UGARNO.ll 
I I2XM tbsj cents per lb. 
Mor 9X4 9X4 

May 978 *78 


9J7 -0.15 
*73 —0.14 


European Markets 


COPPER 

25400 Ks%j cents per lb. 

OCt 6L30 6820 68X5 68.15 +075 

Dec 6970 69 JO 69.10 6925 +025 

Jon 69.90 69X0 ' 69X5 69X0 +025 

MOC 71X5 71X5 7070 70X0 +020 

May 7205 72X5 7275 71X5 +030 

Jul 7185 73X5 7170 7190 +0JO 

Sep 73X0 73X0 7170 7370 +020 

Dec 7£70 7£7 5 74J0 74X5 +L15 

Mor 7£90 76X0 7190 76X0 +0-15 

Jul 77 JO 77 JO 77 JO 77 JO +0.15 


Est. Kies: LIN: sales Tins. 4XQ£ 


s dosing prices 
currencies) 


Total open Interest Tues. 6£16L up 412 from 
Mon. 


0X7 Jut 
3J6 Sea 


075 Dec 
1J4 Jan 


£49 Mar 
2X6 May 


96% 63%WrigtY 2400 £8 9 18 63% 63% 63% 

19% 7%Wurttzr AS £1 9 131 15ft 15% 15%- % 

19% lOftWylaln 72 4A 8 40 16ft 16ft 16%—% 

11% SftWyleUi 26 £6 7 23 10% 10 10% 

7% 2 Wyly 60 6ft 6ft 6ft 

— X—Y—Z — 

64 40% Xerox 2 3X11 622 5B<6 56ft »ft+lft 

SOft 21% XTRA X4 IX 5 » 45ft 45ft 45ft+ % 

24ft 9ft Yates JO X10 42u24ft 24ft 24ft+ ft 
21ft 14ft ZaleCp 1 £2 9 32 19ft 19% 1916—% 

17 12ft Zolepf A X0 £2 2 15ft 15% 15ft+ % 

19ft 10%Z0POtO JOb 1X15 63 16% 16 1i%— % 

17% 6%ZayreCo 6 9 14ft 14ft Mft 

19% 11% ZenHttR 1 63 218 16 15ft 16 + % 

19% 13ft Zuroind X8 37 9 71 18% 18 18% 


Amsterdam Gt Un st p n.yxilv 

Guinness 1X0 5X«troY 

AKZO 31X0 Howker-Sfdd 2X2 Dec 

Albert Henn 117X0 Hudson Boy S13J0 Jan 

Algembank 368X0 ImpChem 3X4 Mar 

Amrobank 7450 Imps 033 May 

A*Donn Rub 66X0 Marfc8Jpen 0X7 Jut 

Fofcker 29X0 MMaiBo* £56 Sep 

Hefnefcen 100X0 Nlefiofs OJS Dec 

H.VJ4 SJO Plessev 1J4 Jan 

H oopovens 40X0 RondMInes 0X9 Mar 

ICUM. 160X0 RonkOrg £66 May 

NatNedder 111X0 Royal Dutch 4475 Jul 

Pakhoed 49-20 R.TJL £M 

Philips 26X0 Shell £00 

Robeco T76JD Thorn (A) £80 

Roilnoo 142X0 Tube invest 0X0 Total a 
Royal Dutch 131X0 Union Cart 3X8 from Mon 

Unilever 12SJ0 Vickers 1.91 

vanOmmer 149X0 WarL3% 0X175 Bold loo I 

VerMocti 54X0 West Deep S12ft Oct 

WestDrlef S33J5 Oec 

Rmccplc West HOW *29X0 P«0 

Brussels WestMW lxa Apr 

ubed £43B Wpplworlf. cm 

5BL (BJomb) 1X90 ZCI °' 1 “ 

^cfcOugree «9 . . ir . l 1*13 

slecfrobef 6X20 Muail 
JBXnmvGM £485 -r, 

fdboken • 2X65 Bcstool 646X0 ]Vj 

fttnaflna 3X10 ERBA 1720X0 

Geveorf 1X20 ErcMarelll 320X0 

%c.Generole 2X70 Flat £770X0 

iolvav 2X80 Fbtswer 180X0 

JaMhtlere 828 Gcnerolll 3L000X0 Firesione 

I FI 2X9000 Citicorp 

Froolrfnrf Itolpas 787X0 NCRCoTP 

rraxuuun Itolswtr 373X0 SeorsRod 

... - Lo Hinas 70X0 BankAme 

-i«S Montedls 284J5 East Rode 


4475 Jul 688X0 690-50 68 

258 

£80 Est. Kies: 10400; sates Tues. 47X55. 

3X0 

3X0 Total open Intorost Tues. 

3X8 from Mon. 

1.91 

n*J75 BOLD 100 trov ounce contracts 
S72ft Oct 227X0 227.90 2M 

S SjS Oec 230X0 230X0 225 

*29X0 Feb 23370 234X0 23! 

1X3 Apr 237X0 238.10 234 


227X0 27.90 22670 22770 +3X0 
Z30X0 230X0 229 50 23070 +2X0 
23370 234X0 233.10 234X0 +£90 
237X0 238-10 236X0 231X0 +3X0 


-Arbed 

GBL (BJomb) 

CockOugree 

Efecfrobef 

GB-tnmvGM 

Hfitxriceii 

Petroflno 

Ph. Geveorf 

Soc. Generals 

Solvov 

UaMhtlere 


Market Summary 

NYSE Most Actives 


October ll, 1978 

Seles Close CbP. 
418X00 13% 


A. 6X3. 

BJLLF . 

cSerzbnk 23150 ^'wviseo 

ContGumml 74J0 5nWV,SC0 

Daimler *46X0 . 

Demag 186X0 PaTl 

Deutbank 71160 

DresdeBk 2S3J0 AlrLWukJe 

Hoectot 14230 Allmentalre 

Hoesch 54X0 Aquitaine 

K arista 33630 BSN 

Kautiof 253X0 Correfour 

KJHJ3. 184X0 Clm Lafarge 

Lufthansa 973 X Or Banco) rg 

M an nes m an IBiXB CFP 

Metal IgeMtl 268X0 CGE 

Neckermaitn 177X0 CCF. 

RWEiww 187X0 Ferodu 

SctwHng 279X0 l metal 

Siemens 30050 L Oreo I 

Thyssen 123X0 Mach Ball 

Vorto 194X0 MlcbeUn 

Veba 13170 MoefHenn 

Volkswagen . 24250 Moulinex 

Paribas 

London 

j Pen o f ro yo 

IcKAm cp 333 

io-Am oxa 

dorvbfc 3X3 

a*ormC 6.W g, Gotoaln 

IS 2X5 y^Sm-can 

ater 7.99 

^-JPt £06 JS 0 " 


Paris 


787X0 NCRCoTP 
373X0 SeorsRoeb 
70X0 BonkAmer 
28475 Eost Kodak 
1J19X0 1C Inds 
2 X5 8X0 Texaco Inc 
977X0 PepsiCo 

GenMotora 
, ‘ CaroPwLI 
* McDonald 

179X0 ‘?K'£T SI ° 
130X0 

aim Exxon 


XAQ DCl 

640X0 
£099X0 
2S2XD - 
*47.90 

JSS .'ESS'"*" 

vSwneUo tin millions} 
•71 m Declined 


344X00 29% +1% 
334.900 67% +4% 
253X00 23% + % 
236JO0 29 + ft 

235400 65% +1% 
224700 28% — % 
2I£200 25% 
193X00 28% + % 
188400 65% +1 
176X00 22ft 
176400 52% + ft 
173X00 13ft — % 
T 65 700 64% .+ % 
164JOO 52ft +.% 


418X0 jbjygnMd 

vSameUo llnmll.lonsl 
71X0 declined 

77X00 Volume Down On millions) 
5040 Unchorwed 
1X49X0 Total issues 
4X3X0 Alev* 1578 Worts 
139X0 New 1978 lows 


AnolcVvAm Q3 

Ans lo-Am 

Bandorvbfc 

BeechormG 

BICC 

Boots 

Sower? er 

BHt-AnvTot 

Brlt-Oxyg 

Brit Pet 

Burmati 

CodburySc 

Chartered 

CowlauWs 

DeBeerD 

Dacca Rec 

Distillers 

Dunlap 

EMUS Ind 

GEC - 


Peugeot 
Rh Poulenc 

*95 Sodftr 

rS Telemecan 
an* Thomson 
5^ usmor 

Zurich 

0575 

LS4 Afusulsse 
Ui Buehrle 
4.16 B Boverl 
445 ClbGetgy 
2X4 Cr Suisse 
0.73 Fisher 
1-57 HofRochN 
£39 Nestle 
27X0 Sondco 
272 SleB. Suisse 
£83 Suizer 
1X9 U A Suisse 


213X0 

10670 1 

45X0 1 

333X0 

528X9 jo ind 


Today pre*. 

NY5E Netlonw 
Close- nose 

2179 2SX7 

<96 710 

NA NA 

655 761 

NA NA 

477 423 

1X2B 1700 

52 65 

3 5 


Dow Jones Averages 


12350 20 Tm 
N.Q. 15 Utl 


16950 65SIK 
314X0 


Open High Lew Close Chg. 

88930 9Q2J9 885.14 901X2 +979 

34845 25074 246.74 249X5 +126 

106X0 1D7X8 10679 106.97 +074 

30643 31071 30£17 30943 +2X2 


Standard & Poors 


Composite 
Industrials 
Utilities 
Finance 
965 Transo. 
£590 
LS15 
905 

£140 _ 

535 Composite 
xnai Industrials 
3XM Trpnsp. 

IS UHIWS 

Finance 


High Low Close M.C. 
10544 103X0 10579 +0.73 

11773 11S.15 11676 +1X6 
5271 52.19 5252 +0.16 

1X00 1272 1277 +414 

1156 I SJO l £53 +0.13 


NYSE Index 


Low Close N.C. 
SiJ* 59 J 9 +0X5 
64JI 64X9 +046 
4978 5075 + 023 

4029 4030 +0.10 

63.18 63X8 + 0X3 


2224 lets etS8 tons. 


Paris Commodities 

i Figures m French francs per metric tan ) 


Thr bui documents (61P-E220S) rasv be abained staxtine October 2. 1S/T8, bi the 
Empnsu Vseinnai de Efertriridad 5-A_ Av. de Las Heminas h" 4ST+. C*riUi 565, Cocfo- 
hunbi.Beiivis, upon pstment of 2.000 Bolivun pom per kl 

IV p< tun pants nuv mnmt addiiwiuf cnosufutiod of ptfomtarioa or (bn may n i wk 
dmmp. not included id the bidding documents, at the ofTiee* of Empress KirionI de 
Qertncidad i.l in Gorbsiwmba, 

The hub mw4 be presented no bter than 5.-00 pjru luuan 3. 1979. is ihe ENDE afffc* 
in <4rhalumb+ 


Eurocurrency 
Interest Rates 


IV puirbasr older fid be awarded to thr alien wbk± iff evaluated most aduntageora to 
the i merest of EVDE. 


Dollar D-Mark 

Sft. 8ft 3% -3% 

93A6-9SA6 3%-3% 

9ft- 9ft 3% -3ft 

9IS/16-HI/16 3%-3ft 
915/16-10 1/16 3% -3ft 


Viriawl de QitiwhW S.A. resenes ibe ri^u id reject »y of the pcapoab 


The Emnnu Marraml de Bntr 
irrmra. 

(Vhabanha. September. 1978. 


SvriSJ 
Franc 
Par -ft 
%-% 

%-% 

%-% 

1«1% 


Sterling 
lift- lift 
13% -12% 
12ft- 12% 
12% - 13% 
1226-13 


COCOA 








Octoher ll, 1978 








| 

Htoh 

LOW 

oom 

Ch. 

Ok 

IXM 

1X67 

1XB9 

1X90 

l.«7 

txn 




(BM-ANigd] 


MAT 

1X30 1X9L5 

1.912 

1X12 1X365 1X355 

SUGAR 





Moy 

1X47 

W19 

1X34 

1X35 

1,959 

1X62 

1 Nuv 

N.T. 

N.T. 

- 940 

UDClL 

Jilt 

IXM 

1X38 1XJ7J 

1.940 

1,967 

1,968 

Dec 

lxoa 

9*0 

9*7 1X00 

— B 

Sea 

1X4J 

1,924 1X2M 

1X30 

1,945 

1.92 

Mor 

1X48 

1X40 

1X43 1X45 

— 10 

DOC 

1.909 

1*U 

IXM 

IXM 

T,«5 

1,915 

May 

lflTO 

ifin 

1X651X75 

— 11 

Mar 

N.T. 

N.T. 

1X70 

1X94 

1X90 

1X00 

Jut 

N.T. 

N.T. 

1X75 1X95 

— 5 

£S23lataof totara. 





Aug 

N.T. 

N.T. 

1X85 1.105 

— 10 








OCt 

N.T. 

N.T. 

1.IW 1,130 

— 5 

COFFEE 






Nov 

M0 tots. 

N.T. 

N.T. 

NA NA 

— 5 

Nov 

1450 

1410 

1446 

1449 

1431 

1432 

COCOA 





Jo> 

1357 

1330 

1JS3 

UB4 

1J35 

U37 

DK 

I4K 

1370 

IS5 1 JSP 

- 20 

Mor 

1X58 

1X34 

1X55 

1X57 

1X38 

1X39 

i Mar 

1415 

1457 

14*3 1X98 

— 23 

Muv 

1X94 

1X70 

1X92 

1X95 

. 1X76 

1X79 

May 

N.T. 

N.T. 

1400 1430 

— 17 

Jul 

UM 

1X9 

1X45 

1J6S 

1J40 

1X43 

JUl 

N.T. 

N.T. 

-1430 

- 15 

Sap 

Ull 

1X99 

1X16 

1X25 

1X95 

1X01 

| SeP 

1430 

1427 

1420 1430 

- 1* 

Nev 

1X00 

1X00. 

UN 

M)D 

uao 

!X» 

1 DK 

N.T, 

N.T. 

1470 

— 20 


Shares 

Buy Softs ■Short 

October 10 11L585 272X96 9« 

October 9 106709 229,902 1788 

October 6..... 119X56 267492 1780 

October £ 124481 263785 1309 

October 4..., 117x79 269487 1333 

■These totals are Included In the gales fig- 
ures. 


American Most Actives 


224] lots at 5 tons. 


RWTIflM 

SCEWOpt 

PGE ltU6pf 

FMResra 

Daloprod 

Nat Paragn 

McCull Oil 

Ionics Inc 

tnllBnknet 

Walnac on 

Appro final total 

Stocks soles year ago 

American Stock index: 

Nigh Low 

172X1 171.13 


Sales CIoh Ch. 
102300 45% +T% 
74X00 26% 

60.100 0% —1% 
57X00 7ft + % 
5QJQ0 20ft +1 
47700 6% +1% 

41.9Q0 5% + ft 

40380 24ft— lft 
37X00 4ft 
32.100 16% + % 


24170 241X0 24040 241X0 +SJfi 
24450 245X0 244J0 245X0 +3X0 
24840 «9X0 34840 249X0 +LJO 
wm 353X0 253X0 253X0 +3X0. 
256X0 356X0 256X0 357 JO +3X0 
260X0 26030 360X0 261 JO +3J0 
26540 26540 265X0 266X0 +340 


- Est. sales : 90; sales Tm*, ioi,^-' 

Total open interesr Tues. 1.14L off V tronv^ 
Mon. 


Est. soles: 16X00; Kies Tues. 19765. 


Totol open Interest Tues. 99,159, up V 326 
from Mon. 


CHICAGO FUTURES 
October 11, 1978 


platinum • • •• 

58 troy 037 daHart per fray a*. l* 

Oct m00 331X0 32370 32940 +17X8*:- 

Jan 322JW 32270 12150 32270 +lUft& 

Apr . 324X0 32570 323J0 325,70 +1888 *- * 

Jul 328X0 329.10 32SJD 329.10 +HU» 

Oct 332X0 332X0 329X0 33230 +1UD ■• 1 

Jan 33SX0 33SXO 335X0 33180 . . 

APT 337X0 339X0 339X0 3^X0 +10X8 ; 


Est. Kies: 964; sales Tue. 1ASL- 


opes High low Ctose Chg 


WHEAT 

5408 tow dollar* per bu. 


Total open tataresf Tue~ 4327. up 72 (nm*. 
Mon. i: 


11230 11270 10940 1)0X0 —135 
101X0 101X0 99 JO 100X0 —1X5' 
99X5 9949 98.10 99X0 —OJS 
98X0 99.10 97 JO 99X0 —040 
97.95 9L60 97.90 98.90 —0X0 
9775 98.10 9775 98X0 —070 


£45% 345ft 341% 343%— XI ft 
240% 340ft 3X7% X3Bft— JTlft 
£35% £35% £33 £33ft— XJft . 
£21 371% £19% 271 . 1 

373ft £24% 373ft 374%— X0% 
£32 £32 £30 £3OMt-X0% 


LUMBER 
108480 bd. It. 


Sales Tues. 10J1L 


Totol open interest Toes. 50X01. off V 186 
from Man. 


224X0 224X0 22040 22040 — 0 40 ' 
208X0 209X0 205.10 20570 —0*5 - 
206X0 206X0 202X0 20+10 — Ufc- - 
2057D 20570 2(0X0 2O0J0 -270?. 
206J0 20450 28570 205J0 —1 •• 
204X0 20400 20290 20290 • 

Est. softs: £893; softs Tues. ljsii 


CORN 

£088 bu7 dollars Per bu. 


Total open Interest Tues. 6X27, off 172 Irani. - 

*"• m: 


COTTON, No. 2. I 

58X00 lb£j cents par lb. 

Oec 6475 6695 6647 66.90 +L27 

Mar 69X5 69 JO 68X3 69.17 +OJ0 

May 70X5 70.15 69X0 70-10 +0X7 

Jul 70.10 7075 70.10 7070 +0X2 

Oct 6645 6670 *640 6645 —OTD 

Dec 66X0 66X0 66.15 6670 —0.15 

Mar 57 JO 67 JO 67 JO 57X0 


£28% 2X0 278% 279ft +X0% 

£38ft 2X9ft 2X7% 2X9% +X1 
244% 245ft 243% 245% +X1 
247% 249 246% 248% +X1 
249 250% 249 249% +X0% 

253 .253 251% 2J2ft +X0% 


PLYWOOD (74832 SO ft) 


Softs tubs. -.22X31 


21540 21100 212X0 21340 -U| 
209X0 20990 20640 20690 -2X 
209X0 209X0 207.10 20740 -IX 
208X0 208X0 20750 200X0 - X 

209 JO 209 JO 209X0 209X0 - .j 


Total open Interest Tues. 132X97, up 053 
from Mon. 


Est. softs: 3750; softs Toes. +491 


Total ooen Interest Tues. 6X29, up 16 
Mon. 


Nov 

63* 

£74 

£67% £70% —XI 

U-S TREASURY BILLS 



Jan 

63B 

£79% £72% £75% +J»% 

SI oilman; pis. of 108 pet. 



Mar 

6X4 

6X6% £79 

6X3%+X1 

DK 

9148 

91.74 

9143 

91X6 

May 

6X8% 6X9 

6X2 

£85% . 

Mar 

7146 

9153 

9144 

91 JO 

Jul 

6X7 

£88 

£81 

£85%+Xl% 

Jun 

91X8 

9140 

91X3 

91X1 


6X0 

6X0 

£74 

£78%+X0% 

Sag 

91 J5 

91 JB 

91J3 

9U7 


£55 

£59 

£54 

£57 +X3 

DK 

91.11 

91 J2 

91.16 

91X1 

NOV 

6M 

£47% £44 

£47%+Jtt% 

MOT 

91.14 

91.16 

91.12 

91.1* 


Softs Tues. :4Q4». 


91X8 91.12 
91X4 91X17 


91X7 91.12 
91X3 91X7 -XI 


Total open Interest Tues. 120X71 up 459 
from Man. 


Est. sales: £191 ; sales Tues. 3X85. 


SOYBEAN MEAL . 
IN tons; dollar per fan 


Total open Interest Tues. 35J70. off IJf 
from Mon. 


372 N.YJILVER. ■ . 

1X0 £000 troy oz; cents perm 

242 Dec 601X0 60190 99940 601 JO +5X0 

*13J0 Jan 604X0 607X0 604.10 60£70 +5X0 

394 Mar 61 £50 61550 61250 614.10 +5X0 

0X3 May 42250 42SL30 521X0 62270 +£10 

0X7 Jut 631X0 634X0 630X0 63170 +£10 

£56 Sep 641X0 641 JO 64090 64090 +570 

075 Dec 655X0 657X0 454JD 65570 +£70 

1J4 Jan 65970 66170 65970 660X0 +5X0 

049 Mar 66870 67170 699,70 66990 +5X0 

£66 May 67840 680X0 67840 67820 +440 

475 Jul 688X0 69090 68BJ0 68LOO +450 


179 JO 180X0 177 JO 178X0 -120 
182X0 182.10 180X0 181X8 — X0 
18220 18290 18070 181 JO 
183X0 103X0 181X0 18240 + .10 
10X0 18340 18190 18270 + .10 
18250 18250 111X0 78230 + .10 
183X0 103X0 181X0 182X0 
179X0 181 JO 176X0 18190 +19Q 
180X0 180X0 176X0 17790 —1.10 


Sales Tues. 19.956. 


Total open Interest Tues. 52456, up 208 from 
Mon, 


Tefal open interest Tues. 252,942 up 2- 87B 
tram Mon. 


SOYBEAN OIL 
60008 Ibsj cents per lb. 

Oct 25.95 Z6X5 2S75 25X2 —.10. 

Dec 2540 25J0 2570 2577 — 06 

Jan 2515 2535 24.95 25X3 — X< 

Mar 24X0 2100 2445 2477 — XI 

MOV 2440 2473 2445 2455 . . 

Jul 24X5 2450 24JD 24X5 — X 2 

AW 24X0 2475 23.95 24X5 — XQ 

S*P 2X66 2 £80 2330 2370 —.10 

Oct 2375 2375 23X0 2370 — 70 


GNMA CERTIFICATES 

(8 pcL-tieoXW priiu: Pi** 32ndse* 

PCt.) 

OCt ... 91X4 

Nov '. 90-00 

Dec . . 91-01 91-06 9024 91-03 
Mar 91-00 '91-05 90-24 91-04 

Jim 91-01 91-06 90-2$ 91-85 

S*p 91-01 91-05 90-26 91-03 

Dec 91-00 91-06 90-26 91-04 . ■ 

Mar 90-29 91-05 90-25 91-01 ■ 

Jun *0-27 91-03 9003 9081 - 

Sep 90-26 91-00 9046- YMft-' 

Dec 90-21 90X0 90-21 1079- 

Mar 90-23 90-28 90-14 9*« - 

Jun 90-20 90-27 90-20 9047. 


Softs: Tues. 5X71 ttn&ocb 


Total open Interest Tues. 44X77, upSOftak 
Mon. • - • 


BUM Futures 


Sales Tues. 1£0S9. 


Total open Interest Tues. 52X83. up 221 from 
Mon. 


OATS £800 buj doltan per bo. 


Dec 

147 

i-4fl 146% 147% +X1 

Mor 

1X6 

1X6% 1J4% 1JS% . 

MOV 

140 

740% 157% 158% — X0% 

Jul 

1J9 

1-S9 1.57% 158 -X0% 


October 11,1971 . 

Open High Law CftR a 

SWISS FRANC 

Dec A4573 D4S73 045*2 8lM37b +001 

Mor 04731 04731 04721 04331 b+M» 

June 04890 04090 84805 04890b +0X1 

Sept N.T. N.T. N.T. axsse +43f 

Dec 87120 BJT99 0.7128 07299b +W» 

GUILDER 

Dec N.T. N.T. N.T. 07flOb.+9X ' 

FRENCH PRANC 


Total open Interest Tues. 10702. up 5 from 
Mon. 


LIVE BEEF CATTLE 
48X00 Ibix cento per n>. 

Oct 56X7 $650 55X5 56.10 — 72 

Dec 5740 5732 56X0 57XJ — X7 

Jan 57 JO 57X5 57X2 5740 + .15 

Feb 57.75 SSXQ 5750 . 58X5 + .18 

Apr 59 JO 5930 59M7 5932 + 70 

Jun 55X0 61.10 60X0 60X0 + 70 

Aug 6DJS 60X5 6020 6052 + .17 

Oct 5970 60X0 594a 3930 + XS 

Dec 60X0 60X0 6040 60X0 + .10 


Ok 

0X354 

112354 

0X254 

Mor 

N.T. 

N.T. 

N.T. 

YEN 

DK 

5452. 

5479. 

5436 

Mer 

5530 

S563 

5SW 

June 

5425 

5637b 

5625 

Soot 

N.T. 

N.T. 

N.T. 

HifNoiaaioRiiffM 



Est. sales: 25,176; sates Tues. 26X43. 


Totol open Interest Tues. 94J7L up 454 from 
Mon. 


STERLING 



, , 

Dec 

1.9850 

1X875 

1X825 

1X650 +8i . 

Mar 

1X650 

1X710 

1X560 

1X610 +•*-• 

June 

1X540 

1X540 

1X540 

ixs« +aty 

Sert 

• ; N.T. 

N.T. 

H.T. 

l.ftW 

CANADIAN DOLLAR 



Dec 

0X448 

08455 

0X420 

0840-01 

Mar 

0X455 

08465 

0X431 

0X434-0* 

Jura 

0X480 

0X485 0X454 a 0X454B— W 


FEEDER CATTLE 
42X08 lbsx cents per lb. 

OCt 66.70 66X5 65 J0 4557 — XX 

Nov 68X0 6975 68.12 6972 + 52 

Jon 71 JO 71X2 7070 71X0 + 55 

Mar 72.10 7275 72.10 72.75 + JO 

Apt 72X5 7245 72X5 7245 + XO 

May 72JS 7245 72.15 7245 + X0 

Aug 7230 7230 72X0 72.90 + J3 

Sep 72X5 72X5 72X5 72X5 + 35 


U 

S 

U 

a 



DK 

0X380 

05433 

DJ380 05417 +0l 1 


Mar 

&54M 

05524 

05*75 055150 +£ 


June 

0-5574 

05605 

05540 054880 +0 1 


Bart 

0J620 £5*27 tl 

□5*05 05672b +0s ,; 

• 


Wednesday’s 

New Highs and Ia* 


Est. Kies: £379: Hies Tues. £407. 


NEW HIGHS— 52 


Total open Hiterest Tues. 19407. off 222 
from Mon. 


LIVE HOGS 
3OM0 ibM cents per lb. 

Oct 53X0 53X0 5275 53J2 + 22 

Dec S4J9 54x0 5322 54X0 + 28 

Feb 5240 53X7 51.95 5247 + X5 

Apr 48.95 49.15 4822 49.15 + A3 

Jun 5OJ0 51.15 50X0 5070 — JO 

Jul 5040 50.95 S0X0 5075 — .15 

Aug ... 49X0 — JO 

Od 45X5 45J5 49X0 4£55 — J5 

Dec 4625 4623 4625 4625 + 25 


Est. Kies: 4,943; softs Tues. £501. 


Total open Interest Tues. 19X61, off 709 
from Mon. 


Alcoa 
Arm oo me 
AfIRfcftfl 
AfiRch3pf 
AtfRh 2XQpf 
Bankol NY 
BankofVo 
OmeManh 
Citicorp . 
Conwoad 
DexterCon 
DIGiorgio 
Dlebotd In 

rfuPof>t 

FinCpAm 

GetcoCn 

GOroltFIr 

GorJwtyA 


Handy Harm 

Heinz pf 22JIJJ5 " 


Heubfetn rEJSri 

Hobart Cp f 

HudsBov A 
HudsBay B 
Ka(srAt57Pf • 


TCKTfllHIIll — - eS fee 


Oak Ind 
Ollnkraft 


STL unEnfc 


PugSdPL 

SorgWeiSei 


Yates n ' , - 


Odd-Lot Trading m N.Y. KSft 


PORK BELLIES 
M4<M Uk^ cents per lb. 

Feb 7072 72X3 7025 72X0 +1X0 

Mar 70X0 7125 69X0 7122 +1X0 

MOV 70.15 70X0 69.10 70X0 + SB 

Jul 69X0 70X0 68X5 69.90 + 30 

Aug ... 68X0 + SO 


NEW LOWS— 3 

Enserch Murphy GC p W ml \ 


Est- Hies: £726: soles Tues. 3X9& 


Dutch Gas Reserve 
Decline 2.5% In ® 


Total Open interest Tues. 16X46, off 20 from 
M«L 


ICED BROILERS 
38X00 ibsj cents ear lb. 

Oct 42X0 4240 4£2fl 4240 + XO 

Nov 42X0 42.15 41 JS 42X0 

Dec 43.13 4L15 43X0 43.1 D — JO 

Jan 44.10 4420 4193 44X5 — 22 


Softs Tues. 182 


Total opm interest Tues. 1,690, oft 68 tram 
Mon. 


SHELL EGGS 

22,500 dozj cw» per doz, 

Dei 522S 5225 5150 5150 —40 

Dec 5530 5545 5535 5535 + JOS 

Dec - 59X0 5940 9925 59 J5 + AS 


THE HAGUE, Oct 11 (R«* 
— . The Netherlands _ total 
reserves' fell Z5 percent in 
half of 1978 » 13 trflUon < 
aiders, according to govern! 
geological service figures rweas ■, 
the Edenomic Affairs Muus&y* 
The ministry said the 
mainly due to production is “ 
months, with ft small part £j f 
revision of earlier finds. UuKa-J 
production totalled 50 J 
bic meters in the half* oogk 
with 100.6 billion in the wnO r , 
1977. the mininisiry added. 
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AMEX Nationwide Trading Closing Prices October 11 


niw 

12 Month Stock Sis. <-i— 

Hiwh LOW Ww.lBlYld. P/E IOOl Hhrh Low Quot.Oflsa 


■u: 






A— A— A — i 
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AAR n 38 

22 9 

4 

13 

12% 

13 


4% 

4% AAV 32 

57 8 

18 

5% 

5% 

5%+ ft 


12 

4ft APS 36 

33 8 

15 

11 

18% 

11 + ft 


21Vk 

16% A5PRO J2 

M 7 

6 

18% 

18% 

184k- % 

% 

4 

17ft 

8%AVC JOb 

43 

33 

14 

13% 

13%+ ft 

34% 

17 AVX 22 

1J12 

19 

21% 

311% 

31 

7% 

2% AZL 

49 

19 

6 

m 

5%— ft 

9. 

5% 

3% AZL pf AB 

95 

5 

5 

5 

5 —ft 

3 

iftAcmePr 


1 

2% 

2% 

2% 


1716 

12ftAcm«u 30 

2216 

7 

14 

13% 

13% 


14% 

6ftAcfonCp 24b 

1J 9 

14 

13% 

17% 

13%+ % 


ISft 

5%AdamR .10 

J13 

ID 

13% 

13% 

13%- ft 


24% 

l5%AdabeO 20 

1221 

9 

28% 

20% 

20ft — ft 


2% 

UkAesbCa 

8 

78 

9ft 

1% 

2ft + ft 


Wft 

10% Aero Flo 30 

U 6 

1 

16% 

16% 

16% 


7% 

IftAeronca 

15 

24. 

6ft 

5% 

fift+ ft 


TVk 

5ft AfflCap 20fi 

19 7 

91 

Sft 

6% 

6%+ ft 

*■' 

B 

4ft AffilHJp 24 

35 8 

9 

7 

7 

1 

y% 

6 AtterSlx 28 

.14 3 

30 

HU. 

Bft 

Sft 

1; 

8 

3ft AtskAir 20r 

32 5 

39 

6% 

6% 

6%-ft 

4% 

2 AOmW .IBe 

2411 

8 

4ft 

4ft 


l 

22 

8V> 

9% AllesCp . wl 
lftAllMA WtO 


2 

12 

21ft 

7% 

Zlft 

7ft 

21M+ % 
7ft 

]} 

1% 

3-16 AlloaA wtN 


26 

1ft 

lft 

lft— ft 

B 

Sft AllkmT 366 

5319 

5 

6Y i 

6ft 

6% 

!■ 

8ft 

IftAlldArt 


178 

Mb 

6% 

6% 


9ft 

3 Aiphcln JOm 

512 

A 

8% 

8% 



11% 

i Altamfl 32m 

32 5 

s 

10% 

10% 

10% 


71ft 2SftAmdhl 50 
13% Z%AmAfttt 
39V. 14 AmBrd wt 
11 5% ABuxPd 36 

,13% 4 AlntPict 

10% 7ft AMzeA 54 
, 10% 7% AMz*S 54 
44% 29ft AraMfg 
14% 10% AMdBId AO 
:24V. AftAMatln 30 
12% 5% AScfE Mm 

10% 12% AmScot AO 
S AmTec 50 
4 AnoloC -15e 
5%Anken A4 

4%Anthan jo 
» urx 414 AdDto :14 

,lj 14% 4V4 AnldDev 

20% 13ft AquItCo 39 
* 10% 5 Arm in .72 

dallofi DcrirAw. iOW 6% Arrow A *10* 

>3% 6% Arrow E 30, 



•e.. 


5VJ0 5* w ,, _ 

kft.. T4V4 
:i», i7ift 
EM *ih~ °% 

•n Inlcrnt t. .. 17% 


95 

70 z200 

•724 104 
7 7 

13 

U 1 1 

3 

34 4 S 
18 120 
M6 II 
& 0 4 4 

9 

31 14 
1211 
A 

2220 
22 7 
Jt 11 
30 8 
4J 4 
1.1 12 
33 

2210 148 
1210 
12 7 


324.00 -S »» 7%Asomor jo 

BlsisS :" 3sSSFJ 


Eil.*ali><« v Ms - bi 
on inlcrcM Tw jjjJ. a . 


5% Astrcx 
Ilk 11-16 At co ind 
3 lWAIteCM 
8% Sft AtkaCp vrt 
9% 4% Audio tr ,12b 
4% 2 AutoTm 
11% 4ftAut8kl Mm 
414 2ft AutmRod 
40% 31% AutoS w MO 
8% 3% AVEMC JO 
25 19 Auondl 130 

19% IMkAvdin 

%BRT _ 


1-6 5 2 

5 5 

15 224 

J 11 1 

13 9 5 

4 

49 219 
*14 

1J 8 40 
4 

3 7 2 

1 

2313 5 

44 7 9 
43 8 2 


1% 
48 ' 

54% 
11% 
37% 
9% 
4% 
9% 

10%r 
8% 
8% 
43 
12 % 
14% 
9% 
14% 
13% 
14 
11 % 
914 
14% 
11 % 
M% 
35 uWk 
8 8 % 


12 % 

13 

19% 

27% 


1% 

47% 

55% 

11 

35% 

9% 

4% 

9% 

10 % 

8% 

8% 

43 

12 % 

14% 

9% 

14% 

13 
15% 
11% 

9% 

14 
II 

18% 

10% 

8% 

12% 

12% 

18% 

27% 


1% 

48 + % 
54%+ % 

n — % 

37% +2 
9% 

4%+ % 
»%- % 
10% 

6% 

B%+ % 
43 — % 
12 % — % 
14%—% 
*%- % 
14% 

13%+ % 
1S%+ % 
11% 

9% 

14 - % 
11% 

18%— % 

10% 

Bft+ % 
12% 

12%—% 
18%+ % 
27%— % 


8ft 

8% 

Sft 

1% 

lft 

1%+ ft 

2% 

2% 

2% 

6 

5% 

5%— ft 

9 

8 

9 +1 

Sft 

3 

3 — ft 


11% 

3% 

37 

4% 

24% 


234 00 224 00 ail,. 

HU0 209 00 MsieSS' 2% 

204. DO JOo.00 J? - ’5% 10% Badger JO 
30530 J05JliS»SJ' » 3teBaker 30. 
90450 20650 MS « WkBaldor JO 
20400 2(U 00 'in* S' 20% 10% BonFd 1.11. 


13 172 u19% 


11% 

3% 

36% 

4% 

24% 

18% 


11% 

3% — % 
34%— % 
4%+ % 
24%— % 
19%+ % 


til. vale*. :m wen 


41« 
12% 

4% 

*n UllcrpM Tur-. (« Jgp. j>- 
23% 

O (743321.11) 

314 40 210 00 21LC. 3% 

20900 TOT «0 »tM &$.. 3% 
aw on aw w to; h Si . tt% 
joriw 2mjo arieai. 5 
au 9% 

aw so :iw» S*K »r. 

si 

Sale;*, 

nen InlcirM Tur, mSc- 


'.SURV IUL15 
, nil at 190 pci 

«t .*,t n :z 
?i 

*1 3P 

«v 

9i \r> 

*1 14 

?; ;s 

9I« 

i .• .. 


91 V' 

Cl 40 

VI 7t 

rr 

'A It 
■<i t: 


ci*: rn 

«1 u ■ .; 

<>*•; 

»i 

«nr: ; 
9! ' « - 
via 

91 W U ■ 

,* |V| ijM-l* 

t.c- sriv 


nil K AtrS 


j, i oc fcn pr m oli.t BntHr 15% 


1% Bangor wt 

8% Banish* .40 
2% BarcoCa .12 
3% BamcsE 
8% Bornwl 30 
5% Barry R Mh 
3% BarthS 30a 
1% Bartons 
2% BaructiF 
1% BelsctR 
B BnfSt A AO 
2%B«rgEnt 
4% BeroenB 
17% U% BrgB Pfl.15 
8% 1% BemzO 
3% 2 Berv«i 
3% 2% BcttiCp 
9% 3 Beverly 
13% 8 BicPm 48 
2% 1% Bickford 
24% 16% BlnkMf 1b 
25% 7 Blount 48 
5% 3% BodbiAp .10] 
15 5%BoHBer 30 
42% 15% BowVall 30 
9 2%Bowmar 
13% 4% BradfdN 30 
5% 3% Branch 30 
22% 5% BronTff wt 
15% 11% Brascan la 
38% 27% Broun E 140 
14% 3% BreezoCp 
6 3% BroOort jo 

2% 1% BrownCo wt 
35% 15%8rnFA .92 
34% IffeSmFB 32 
5% 4% BmF pf 40 
SWBulldex 
2% Burgess 
7%Bbtns!n 40 ' 



16 

2 

1% 

1% 

55 6 

8 

12% 

12ft 

12ft 

52 

9 

A 

3% 

3% — ft 

517 

33 

31ft 

31 

31VV+ ft 

5J 

3 

19ft 

19ft 

19ft 


18 

3ft 

3% 

3ft 

4014 

13 

10ft 

9% 

10ft+ ft 

2828 

5 

4ft 

4ft 

4ft+ ft 

17 

1 

8ft 

Bft 

8ft+ ft 


1447 

.917 

2710 


12% 

21% 

7% 


5 

3% 


.14 


vl 06 vp:4 «13% 

vi « «?2* I*'* 4% 

CO.H Kv21% 
W’6 9=19% 


••i »v 

vl 0* 
Vl 


9iJl% 13%CKPet 
*114% 3 CDI 

5% CUB S7t 
2% CMI Cp 35. 
2MCMT 
8MCRS 
X>?1 i (.18% 11% CSE 
so:> « 7% 2%Cag%A 
vfr?: 9‘22% l4%Catdor 
«n:i M13% 2%Calcomp 
« 4% 2%CarUfe .10. 
HMJ *:«% 9% caiLf Pf n 
«T ■» 934ft 21% CaiLf PHJO 
»% 9% CaiLf pfl.10 
L .„. iLfcUnufl* 23% CalPtC 140 

' 19% 4% Cameo 30 

2% CaCtibA 


'14J'. 
vl W! 

•t* 

«:■ Si 


34 

40 


40 


° 10 5%CdnHomO 

8% 3%C4Marc 33 
0% 13ft CiktOcd -SBa 
»ft 44 CdnSuPO 
..... .* ...-pi VA % Capehart 

I* WlU«> 4% 3% CopINFd 30 34 7 


,, „„ Wt 2%Carena 

o.i. iw it iflu 24% Carnot 130 


Q.r>' 

>1 HANi 

t »e*.j 

ok':‘ 

•I 

W 1 

n '*-•••• 

i»r« 


4CH FFAN' 

0 ’«■* “ • 




;llit)ni..i’ , r * 
ML1NU 

i ?nv : k 

I thW 1 ' 
• VS4T i • 
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4% 11% CaroEn 
? A Carrol Dv 
,v>: 13%CastlAM lb 

0% 19%CosFd 140a 
,ki u** cr 4% 9% Cavtfm 
N t ^'3% 1% CelluCft 
ir"lD% 36%CwiMpf350 
4% 5ft CentSe 45 
3%CerrtrvF 
1ft CertKCP 
9-14Cartron 
2%Cetec 48 
4%QiadAU 40 
HtOiompHo 
6% Chart Md 
4%ChrtM PUS 
„ 4% Chmplst 34 

v^4% 11% Chief Dev 
f‘1% 4%ChlldWW 
3% 6 QilltnCP 38 
9. 3%Oirbtn JO. 
iCi l% 12 arcl.K 1 
Si% 10% CHyGas 32 
6% Cl arm t 45. 
-,96 ZftCtoxkC .10. 
i ,s l% 4% Clarostat 
> 12% Ctausng 144 


»<’ °^3% 
2ft 
C3“'4ft 
iS'1% 
3% 
„-Sft 
i*.; 7% 
M*! : 9 


fir- 1 
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.rv4 
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21 

20 

3ft 

34 

5 

2% 

11 

3 

2% 

25 4 

7 

16ft 

9 

11 

4ft 

8 
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9ft 
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2 

17 


24 

3% 


6 

2% 
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2% 

16 

26 

8% 

4011 
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71% 

11 

44 

2ft 

10 9 

6 

26ft 

20 8 

6 

23% 


82 

51k 

15 

4 

12ft 

517 

44 

39 

28 

13 

5ft 
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140 

18ft 

4014 

6 

4ft 


11 

18ft 

67 3 

87 

15 

. 45 7 

1 

30ft 
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12 

11% 

47 6 

1 

4ft 


2 

1ft 
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18 

33 

2514 

32 

35ft 

85 

9 

4% 

5 

3 

4% 


_ 2 

Zft 
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11 

14 

C-C— C — 


1044 

5 

16 

6 

10 

9% 
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25 

13% 
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9 

4% 


48 

Wft 

15 6 

1 
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8 

ISVk 

14 

1 

7 

20 9 

24 

20ft 

tt 

44 
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5 

5 

72 

1 

12% 
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1 

Zlft 
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1 

9ft 

30 7 

6 
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73 

6ft 

16 

28 

8 

3010 

7 

7ft 

35 7 

2 

17 

10 

25 

57ft 
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35 7 

3 

5% 


14 

5ft 

3710 

89 

32ft 

70 7 

2 

13% 

19 

12 

10ft 

50 9 

2 

17 

72 

2 

Zlft 

39 

14 
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B 

8 

Zft 

94 
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37% 

95 

14 

6% 

8 

4 
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8 

10 

3ft 
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1% 
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6 
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7% 
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30ft 
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9% 
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7% 

3% 
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4% 
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0% 

11% 

2% 

24% 
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4% 
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4% 
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9 
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12ft 

21%+ ft 
7%+ ft 
3ft- % 
2%+ ft 
2% 

16ft + ft 
4ft+ % 
9ft 

17 + ft 
3% 

2% 

2% — ft 
8% 

11%+ % 
2ft + % 
24% 

23%+ ft 
5 — ft 
12ft — % 
39 + ft 
5ft— ft 
10 — % 
4ft- \4 
18% 

14%+ % 
30ft— % 
11%+ % 
4%+ % 
1ft 

32%-ft 
35ft + % 
ft 
ft 

2%-rift 
14 —ft 

15%— % 
9%+ ft 
13% — ft 
4ft 

19%+lft 
14%— % 

18 — ft 
7 

20ft + ft 
10%— % 

5 
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21%+ % 
9%— % 
39% +1 
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SH+ ft 
7%— ft 
7% 

17 
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12 Month stack Sis. 

High Low Dtv. fat S YKL P/E 700&. HWi Law Owl. Close 


7% 11-14 Compinv 
14% 12ft Concftm 70 
7% 3% ConcrdF 
18ft 8% Cornice 371 

4 3ft CemllyC 
10% 8 ConnrHm 
22% 14ft Con rock 30 

Sft 3% Conroy .14 
12% 8% ConsOG 
7% 5% ContMtt 
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5% 2 CottCp 
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6ft 3% Dvnictn J17e 


47 5 


17 7 

4 

33 9 
14 7 
9 
8 

ZS 4 

2310 

13 

1317 

2316 


3311 

43 

2J11 

2710 

2317 

2349 

2310 

AM 6 


5 

IS 

5% 

16ft 

4 

Bft 

71% 

4% 

9% 

7 

Tit 

14% 

5% 


1 
13 
24 
2 
2 
1 
2 
52 
6 
22 
11 
2 

73u23 

23 3Q 
16 5 
39 5 

1314 21 12% 
17 6 5 24% 

6 29% 
21 7ft 
21 24ft 
1 10ft 
84 15ft 
20 2tft 
16 24% 

24 21% 


5 11 
15. 5 34 

4 12 
10 77 

15 9 502 
1319 76 

30 14 

43 8 12 
48 15 

1317 2 

2 

5 6 

4 8 

34 8 

23 7 7 

71 81 

21 44 

8 182 
4.9 7 11 
21 6 3 


4ft 

3% 

4ft 

12 

20ft 

14 

4% 

3% 

9% 

19ft 

1% 

14 

31% 

4% 

17ft 

2ft 

30 

B0 

20% 

18ft 


40 4 
S3 6 
3.9 5 
47 
3314 
13 13 


20u12% 
10 10 
42 1 9-14 
6 24 
2 31 
9 13% 
17 4% 


7 

20 

5% 

20% 

11% 

12% 

7% 


3ft EAC 30c 
14% Earth Res 1 
1% Edmos 
9ft EDO 30 
4% Ehren .10 
SftEfcorCp 30 
3% ElAudD 
24% 13% Electros 1 
15% lift EtecEng 34 
34 17% ElecAm 1 JO 

14% 5% EmrRd 72t 

10ft 6 EngyRs 3A 
15ft 4ft ErnstEC 321 
8% 5 Espey .15. 
14% 11 EsaRd 32e 
18% 14% EvonsAr AO 
8% 4ft Exectve 
14ft 5% Exectn -40t 


4.1 

53 7 

27 9 
311 

1710 

6 

53 9 
1712 
37 7 
5.1 10 
2711 
47 
17 IB 
33 6 
2310 
17 

28 T7 


7 
34 

134 

8 
8 

48 

13 

1 

50 

3 


4ft 

17% 

5 

18% 

U% 

12 

5ft 

19ft 

15 

32% 


61 uT4H 
6 9ft 
24 4ft 
1 8 
3 15 
23 18% 
35 7 

8 14% 


4ft 

15 
5% 

16 
4 

Bft 

21% 

4ft 

9ft 

6ft 

4ft 

16ft 

5% 

21% 

27ft 

4ft 

4% 

12ft 

24% 

29% 

7ft 

26 

ion 

15 

21ft 

25ft 

21% 

4 

3% 

4% 

lift 

19% 

13% 

4% 

3ft 

9% 

19% 

1% 

13ft 

30% 

4 

17% 

2ft 

29 

78ft 

20% 

1B% 

11% 

9% 

lft 

2Sft 

31 

13 
4% 

4% 

16ft 

4% 

1S% 

10% 

11% 

Sft 

19ft 

13ft 

32 

14 
9 

6% 

B 

14ft 

18 

6% 

14% 


4ft- ft 

15 — % 
Sft 

16 
4 

8% 

21% 

4% 

9% 

7 

6ft— ft 
16% 

5%+ ft 
22%+ % 
2?%+ ft 
4ft- ft 
4%— ft 
12ft— ft 
26%- ft 
29ft+ % 
7ft + % 
26%+ ft 
10ft- ft 
15ft— ft 
21ft+ ft 
26ft+ ft 
71%+ n 

4ft 

3% 

4ft 

12 + ft 
20% +1 
14 + % 
4% 

ft 
ft 

19ft — ft 
1% 

T3%— % 
21%+1% 

4 — % 
17% — % 

2ft 

30 — % 
BO + ft 
2D%— % 
18% 

12%+ % 
10 + ft 
lft— 1-16 
25ft— % 

31 

13%+ ft 
4%+ ft 

4ft+ ft 
17%+ % 

5 

18%+ ft 
10% 

12 

S%+ ft 
19ft— ft 

14 —1% 
32%+ % 
14%+ % 

9 

6ft— ft 

8 — % 

15 + % 
18%+ % 

6%— % 
14% 


10 

15% 

6% 

3ft 

16ft 

114 

21 


5 FPA 
6ft Fablnd JSe 
1% Fah-Tex 
1% FoirfNob 
4ft FomDlr 32 

10 FaitnyF JOm 
6ft FayDrg 30b 
lift FedMart 30 
19ft 14ft FedRt 136 
7ft 4ft Fed Res 
28% 19% Fclmnt 30 
4% lftFldetcn- 
16 8% FlnG*n 30b 

23ft 11 FtSLSh 1 
19% 11% FTschrP It 
4ft 1ft Fishman 
5% 1% Flagg 
9ft 3%F1ogstff .12 
11% 3 FlanEnt 
41% 15% FDaWSf 38 
4% 2% FloCap 
11% 4% FlaRck 30e 
17% 4% FIowGen 

14% 15% Flowers 
35 16% FhilceJ -Wt 

10 6ft Foodnn _50 
31% 24ft Foot. Pf230 
25% 7%ForestC -0B 
2ft Forest Lab 
4% FaxStaP 30 
4%FranklnRt 
8% Franks 32 

6 Frischs JOb 
7ft FrontA job 
2% FrontA wt 


7ft 

14ft 

6% 

11% 

9ft 

19% 

m 


3-16 1-128 Fuqua wt 


2% ~ft GlExpt 
10% 3% GRI 
2% 1%-GTI - 
9% 8 Galaxy 
16% 10% Goran 


4 2 8% 8% 8ft — % 

23 6 22 14% 14% 14%— % 
8 1 5% 5% 5% 

9 2ft 2% 2% 

23 10 5 14% 14% 14ft- % 

4321 15 lift 11 !1ft+ % 

1310 10 12% 12% 12%+% 
33 8 17 18ft 17% 17ft— 1 

7.114 3 19% 19 19% 

40 570 U 7% Tt, 7ft+ ft 
719 17 28 27ft 27%— % 

2 4ft 4ft 4ft— ft 

33 9 13 15% 15% 15%+ % 

47 6 1 21% 21% 21%+ ft 

4313 36 15% 15 15% 

10 Sft Sft 3ft+ ft 

11 5 5 5 5 

17 44 7% 7 7% 

12 24 9ft 9ft 9ft- % 

319 61 38 37% 37%— % 

5 3% 3% 3% 

17 8 130 ul2 11% 11%+ ft 
14 23 15ft 15ft 15ft 

10 4 15% 15ft 15ft— ft 

3315 31 32% 31% 32%+ % 

63 5 1 7ft 7ft 7ft + % 

73 1 31ft 31% 31%+ ft 

3 6 16% 16ft 16%—% 

221 1 6% 4% 6H— ft 

4410 45 13% 13ft 13ft- ft 
16 20 Sft 5% 5%+ % 

37 7 5 • Oft Bft 8ft+ ft 

33 7 5 7ft 7ft 7ft 

U 7 240 15 14% 15 + ft 

3 7ft 7ft 7ft + ft 
481 


1*64 1-128 1-128 


28 

4 

Sft 

5 

11% 

4% 

7% 

B 

34% 


33 
38 

BftGatLlet 40b 
2% Gavlrd 35e 
7-16Gavnar 
2% GfiEmp 37r 
7 Gen Exp 
2ft GnHous 
2 Gang. .10. 
4ft GenvDr .lOr 
6% GerbSC 30 
24% 16ft GtantF 130 
14ft 7ft GntYdl 45e 
7% 4ft Gtasrock 
27ft 15% Gtatfltr .98 
11% 6 GlenGer .16 

24ft 10% Glnmr 30b 
14 10ft Globe In .70 
3ft 2 Glover .10. 
6ft 3ft GldbJatt .16 
19ft 10ft GotdnCvc 
5% GldNugt M 
SftGoldWH M 
ft Goldfield 
1 Gdrlch wt 
18% GormR .90a 
Sft GratiMf 30 
5% GrandAu 30 
7ft GrndCtl 30 
8% GrangrA 
5%GtAmlnd 
6 Gt Basin P 
29ft GILkCh 40 
23% GtLkO) wl 

2ft Greenmn 
6 Guilford 40a 
22ft GlfCan 1.14 
4ft Golfstrm 


7 

3316 

4 4 
73 5 
1412 
14 7 

4310 


4 

1320 
13 7 
313 22 
S3 7 2 

3311 112 
88 3 

33 0 
1411 
23 9 
67 7 
33 
33 


1ft 

8% 

2% 

8% 

12ft 


15ft 

1% 

3% 

26 

13% 

lift 

18% 

19ft 

9ft 

9 

51 

25 

3% 

21% 

33 

11% 


331 
43 5 


33 9 
33 
il 7 
33 7 
19 
5 

24 165 
314 14 
6 
1 

17 4 
37 7 
12 


34U28% 

10 3ft 
40 2ft 

11 4 
23 8% 

1 4ft 
22 u 7ft 

2 6ft 
22 33ft 

24% 
13ft 
7 
27 
lift 
23ft 
10ft 
2% 
5 

14ft 
25% 
10ft 
lft 

in 

25 
9 
10 
un 

15% 
9ft 
7ft 
48ft 
24ft 
Z% 
43u2>ft 
14 29ft 
5 Bft 


3ft lft HalcoPd 1 2ft 

15ft 11% HollsM JO 53 6 58 14% 

7% 3 Hamptn 6 48 u 8ft 

16% -10ft Hannlrd JO 6 2 15% 

8 4ft HanSqRt 26 3 7 

31ft 19ft Hartand JO 2711 * 27% 

14% 5% HartfZd 31. 17 6 2 lift 

13ft 9HHartzM 40 33 9 27 lift 

5% % Harvey 9 13 3ft 

9ft 5% Hasbro 30 2.1 8 66 9ft 

7ft 3% HawalA .ISO 2.1 30 34 7ft 

9ft 6ft HI that 10 II 8 

35ft Bft HeimiA JOa 13 7 1 22ft 

10ft 9% HelnWer JSe 3.9 9 2 9% 

Bft lft Helnfclc JSa 712 91 5ft 

2% iftHeltmiMta 37 2 

12% 3% HIGInc -361 3311 3 10ft 

9ft 5ft Hlptrnlc JO 2710 18 7 

7% 3% Holman .10e 17 4 14 6 

9% 6ft Holly CP 11 99 8% 

43ft 33 HameOA 70 23 7 16 36ft 

27% 21MHormel 1J6 SJD 8 4 27 

14% 4 Horn Ha r 10 13% 

13% Bft Hospflrt 30 4J31 7 12ft 

21 14ft Hotel 171 0312 4 19ft 

35 19 HouOM JO IS 9 210 22ft 22ft 

24 22ft HouO pfl39 7J 12 23% 22% 


1% 

8ft 

2% 

Bft 

12 

27ft 

3ft 

2ft 

3ft 

7ft 

4ft 

7ft 

6ft 

32ft 

24% 

12% 

7 

26% 

lift 

23 

10ft 

2% 

5 

14% 

24ft 

10% 

1 

lft 

25 

Sft 

9% 

14 

ISft 

Sft 

7% 

48. 

24% 

2% 

20ft 

29 

8% 

2ft 

Wft 

7% 

ISft 

6ft 

27ft 

lift 

11 

3ft 

9ft 

6ft 

7ft 

22V, 

9% 

Sft 

2 

10ft 

6ft 

6 

7% 

36% 

27 

13% 

12% 

19ft 


1%— ft 
8ft— ft 
2% 

8ft— % 
12ft 

28%+% 
3ft— ft 
2ft + ft 

4 + ft 
Sft 

4ft 

7ft + ft 
6ft+ ft 
33 + ft 
24%+ ft 
T2%— % 
7 

27 + % 
11ft+ % 
23%— ft 
10ft+ % 
2%— ft 

5 — ft 

14%-ft, 
25 1 

10% 

lft+ ft 
lft 

25 — % 
9 + % 
9% 

14 

15%+ ft 
ft 
ft 

48%-ft 
24ft— % 
2%— ft* 
21%+1% 
29%+ ft 
8% 

2ft 

14% 

Bft+ ft 
15ft- ft 
7 + ft 
27ft— % 
lift 

11 + ft 
3ft + ft 
9ft+ ft 
7ft+ % 
7ft— ft 
22ft— ft 
9% 

5ft 

2 

Wft+ % 
7 — % 

6 — ft 
8%+ ft 

36% 

27 — ft 
13ft+ ft 
12V5+ n 
19ft+ ft 
22ft 

23%+ ft 


arge 

12 Month Stack Sb. Close Prev 

High low Dfv. in s YM. p/e 100s. High Low Quo*. Close 


15% 9 HowetC 40 
4% 2ft Howell .15e 
31ft 22ft HubetlB 144 
27 25Vt tlubhJ P1Z06 
Vtn 4% HuckMl J4 
lift 5%HudMiGn 
44 35% Hud BO 130 

Sft 12ft Huffy JO 
8ft SftHuntH J0e 
47% 19% HuskvO 1 
8% 3ft Hycol 


9ft 

5% 

16% 

1% 


5ft I CM 
2ft IFSInd 
tftIMC 
7-16 ITI 


43 9 

44 7 
4.910 
BJ 
1.7 TO 

5 

43 7 
43 6 
28 0 
27 9 
19 

— I II — 
Mm 2310 12 
23 7 
14 6 


9% 
3ft 
29ft 
26 
13% 
10ft 
36ft 
ISft 
71k 
97 37ft 
62 5ft 


.14 

JO 


21% 16ft IrppOII ,90a 44 9 


3 

2% 

19% 

2 

19% 

12ft 

7ft 


ft InfliflhlSv 
lft Inolex 
6ft Instran JO 
11-16 InstrSvs 
7 InsSv pfJSt 
2% Inleg Res 
6% InfCtYGS 38 


16ft 12 Intrmk .iDe 


1.9 9 
38 

13 

16 

3.9 6 
7 9 


II 

7 

4 

75 

3 

2 

6 

225 

9 

14 

6 

59 


9ft 

4ft 

14ft 

lft 

20ft 

2ft 

2ft 

16 

lft 

16ft 

10 

7ft 

15% 


9% 

3% 

29% 

25ft 

13% 

10% 

36% 

18% 

7ft 

36ft 

5ft 

9ft 

4ft 

14% 

1 

20% 

2 

2ft 

15ft 

lft 

15% 

10 

7ft 

14ft 


ft 

3%+ ft 
29% — % 
25%—% 
13%+ % 
10%+ ft 
36ft— ft 
18%— ft 
7%+ ft 
36%— % 
5ft 


% 

4ft + ft 
V4% 

1 -ft 
20%+ ft 
2ft+ ft 
2ft 

15%— ft 
1ft- ft 
15% 

10 — % 
7ft 

15%+lft 


4% 

2ft IhlBnknt 

17 

372 

4% 

4% 

4% 

8 

6 PHWVa .56 

9.1 7 

3ft 

lft IntFdSvc 


29 

2% 

2% 

2% 

41ft 

27 Pittway 100 

50 S 

ID 

4% intProf JO 

2J 5 

12 

7ft 

7% 

7ft 

24 

lift PlacrDv 1 

4J15 

10ft 

6% infSsow 50 

6J 6 

7 

9 

8% 

8%— ft 

9% 

5% Planflnd 

2% 13-16 Intstrtcn 


3 

Zft 

2 

2ft+ Mi 

11% 

4ft PlyGm JO 

2.9 6 

29% 

8 Mi InISvsC 


41 

25ft 

24% 

25ft + ft 

23ft 

15H PneuSc 1 

40 

4ft 

9-16 Inierptot 


7 

2% 

Zft 

2ft 

3% 

2ft Potoron 


14ft 

9 IntpKttt M 

1711 

12 

12 

12 

12 

16% 

7ft Ftotychr JO 

U10 

4ft 

1 InvwstFla 


3 

3ft 

3% 

3%— ft 

20% 

12ft PralrleO 

15 


37% 20 InvDvA 1J8 
9% 5% InvDvB 32 
9% 6% InvRtT J2e 
28% 16% tanks 
24ft 11% IroqBrd 30 
48 23% IroqB pf 1 


34 8 4 

34 B 81 
5.912 2 

14 403 
13 9 
20 


37% 
9ft 
Bft 
26ft 
159 U25% 
9u50 


37% 

9% 

8% 

24ft 

23ft 

47 


7% 

16% 

lift 

3 

11% 

4ft 


5ft Jadyn 40b 
8% Jacobs 40 
5% Jensen 1401 
lft Jetronfc 
4% John Pd 36 
2% Juniper P 


37% 

9% 

8% 

24%— 1% 
25 +1% 
50 +3ft 


3 KTelln JSe 
1% Kalsln 4c 
Sft KanokT 
5 KayCp JO 
171k 11% KanalCp 
7ft 3ft Ketchm 3» 
7% 2ft Key Co 30e 
3% 2% KlnArk 
30ft 8 KlngRd J2 
34% 20% Kirby Ex 
6% 3ft Klf Mfa 
2 KleerVu 
Sft KuhnStr .15 


6ft 

5 

10ft 

14% 


4ft 

7ft 


2.9 6 
14 

1.110 

9 

6 

19 

24 


6ft 

3ft 

6ft 

6ft 

36% 

6% 

3ft 

10 

20% 

8ft 


2% LSB .10r 
T% LaBorge J6e 
3% LaMaur 30 
4 LoPnt .151 
9% LQulnf 143t 
3ft LafyRd 
2 LokeSh 
IftLondmk 
9ft Lea Rural 40 
TftLeePh 
17% 10% Leigh Pd JO 
8% 2ft LetsureT 
12 Sft LlbtvFb J9t 
6% 2% LlncAm 
9% 4ft Lloyds E 
4ft lft Lodge JDBe 
33% 14ft Lohmr la 
26% Sft LoewT wt 
19ft 11 Logicon 
32% 20% Lou IsC. 132 
B% 3% LundvEl 
8% Lvdall 40 
IftLvnchCP 
1% Lvnmwar 


— L— I — 


1.913 5 

2317 24 
3J16 21 
B 4 
43 15 14 
20 

16 72 

6 1 
3J10 ID 
28 8 
SS 6 
7 

45 5 
9 


14% 

4% 

3% 


2.1 17 
3J11 


16 

4321 


44 7 


2 

17 

34 

21 

65 

26 

3 

148 

3 

1 

2 

9 

11 

7 


. 7ft 
7% 
9% 
3ft 
10ft 
14% 
9ft 
13-16 
12% 


30 


4ft MPO 
5ft MW A 
4 Macks 
VkMacrad 
4%Mngood 
4ft ManhLf 30 
4%ManrC JOe 
ft Marlnda 
8% Marlene .14e 
23% 21ft Marm pf!225 
5ft 4 MrshF 
17 9%Maslnd40a 
26% lift Mater Re 38 
5% 3 MaulTec .14 
6ft 3 MCCulO 
6% 2ft McKean 
22% 13 Means 138 
13% 7% Medals! 50 
6ft 1% MedalnGp 
3% 1% MedcoJw 
22% 9 Medfleld 

23% 13ftMed)OG 40 
13ft 5%Megolnt 34 
13ft 7%MercSL 40b 
9% 7%MetPro .10 
10ft 6%Metax 40 
34% 15ft Metath JO 


6 2 
29 9 

2.1 7 12 

11 287 


7 

3% 

28% 

23% 

5% 

3% 

5% 

5ft 

2% 

5ft 

4% 

34% 

5ft 

3ft 

7% 

20% 

6% 

14ft 

6% 

8% 

5ft 

4ft 

3ft 

30ft 

21ft 

15ft 

30ft 

7 

13% 

4 

2% 

6 

7 

9ft 

2ft 


6% 

3ft 

28% 

23% 

Sft 

3ft 

5% 

5ft 

2% 

5% 

4% 

33ft 

5% 


3% 3 7-16 
7ft 
19ft 
6ft 
14ft 
6 

Bft 
5% 

4ft 
1% 

30ft 
21% 

15ft 
30% 

6% 

13ft 
4 

2ft 


6ft 

3%— ft 
28%+ ft 
23ft 
Sft— ft 
3% 

ft 


5% — % 
2% 

S%— % 

4% 

34%+ % 
5% 


ft 1 
20 — ft 
6ft + % 
14ft 

6%+ % 
B%+ ft 
5% — % 
4%+ % 
3ft 

30ft— % 
21%+ ft 
15ft— % 
30ft 
7 

i3ft+ n 

4 

2% 


2615 
55 8 
8 

1J 4 

10. 

3 

42 6 
1215 
33 


13 ulOft 
21 lift 

is on 

15 1 1-16 


6 

7 

9% 

2ft 

9ft 

11% 

8% 


24 419 
13 24 


4 

3ft 

10 

7% 

13% 

24% 

10ft 

4% 


1% Metrocar 
2ft MlchGen 
6%MchSug 30 
«% MIdtibry .16 
3%MhHdCo 30 
9% MidIGIs 32 
6ft Miller H 
l%M)ssnlT 
54ft 37%MoPcR 2.12 
25ft 19ft Mitch IE .12 
17% 8 MiteCP 40 

7% 4ftMonMo 44 
30% lOftMoog JOb 
B 5% MtgGlh 57e 
8% 3% Morions 32 
12% 5ft MatfSM .16b 
21ft 12% MIVM1I 1 
11% 8% MovStr 52 

5% 1 Altov lelab 


57 8 
43 7 
12 

12 
2.710 
1J» 
34 5 
1.112 
3J 8 
523 

11 
23242 
10 5 
17 8 
1411 
10 

39 6 
3 9 
24 B 
6.1 6 
23 9 
7517 

4.1 7 
13 8 

5.1 9 
43 6 

14 


11 

22ft 

5% 

14% 

24% 

4ft 

5ft 

5ft 

19 

12ft 

6ft 

2% 

22% 

22 

13% 

lift 

9 

ion 


21ft 
5% 
14% 
24 
4% 
5ft 
5% 
1B% 
12ft 
6 

2% 
22% 
21% 
13 
lift 
9 

10ft 
34% 
3n 
2% 
7 

5% 
12 
21% 
an 

4 

53% 53 
22% 22% 
16ft 16% 
7% 7% 

26% 26% 
7% 7ft 
7ft 7% 
lift lift 
19% 19% 
10% 10% 
3% 3% 


93 u36 
1 3ft 
29 


Zft 

7% 

5% 

12 

22ft 

Bft 

4% 


6 — % 
7 — ft 
9ft+ % 
2% — ft 
10%+ ft 
ll%+ ft, 

an+ ft 
1 11-16+1-16 
10ft 10% 

22 — % 
5% — ft 
14%+ % 
24ft+ ft 
4% 

5ft + % 
5ft 

19 + ft 
12ft+ ft 
6 — ft 
2% — ft 
22%+ % 
22 + ft 
13% 

11ft+ ft 
9 

10ft. 

26 +lft 
3ft + ft 
2%— ft 
7%+ % 
5% — % 
12 

22%+ ft 

an 

4 — % 
53% — % 
22% 

16ft— ft 
7%— % 
26% — % 
7ft + ft 
7ft+ % 
11ft+ % 
19%+ ft 
10% 

3% 


36 

Bft 

16ft 

4 

7% 

14 

Bft 

7% 

7% 

9% 

2% 


12% NatCSS 32 
4% NtrtEdu .lie 
6ft NtHItE 
1% NKlnnev 
3% NtParag 40 
8ft NtPatent 
5%NtSecR 48e 
4% NtSItvr 30e 
4% NtSpbtn 30 
3 Me Is LB 56t 
in NestLM 
29ft 11% NHamP JO 
Zft 1% Nldrla JSe 
17% 13% NMxAr 371 
11 6% NProc 50e 

32 16 NYTlm JO 

17% Bft NewbE -50 
35% 16% Newcor 1 
4 1% Nexus 

32% ISMNknFSvJO 
n% 2 Nolex 
25 2 Nortefc J4 

S-32 1-32 NoAMt wl 
25% 11% NoARoy JO 
12% 7% NoCdO 
53 44ft NIPS pf4JS 
18% 6% NudDta 
28% 18 Numac 


1.1 IS 
13 7 

9 

63 

7410 
2510 
35 5 
BJ 9 
28 
2J 8 
27 9 
510 
6312 
2513 

5.1 7 
34 7 

24 

26 8 


18 
10 
1 

69 
472 
127 
18 

3 
1 
1 

4 

3 
45 

6 
16 
68 
18 

4 
7 
3 

168 
358 159 
2 
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29% 29 
8 B 
14 14 

3% 3% 

6% 5% 

8% 8ft 
6ft 6% 
6ft 6% 
5% 5% 

7ft 7ft 
2ft 2ft 
28% 28% 
1ft lft 
15% 15 
9% 9ft 
30% 30% 
9% 9% 

29% 29ft 
4 3ft 
30ft 30ft 
10% 9% 

15ft 14ft 
1-16 1-16 
21ft 21% 
10% 10% 
46% 46% 
17ft 17ft 
27 26ft 


17% 

10% 

9 

39 

14% 

4 


9ftOakwd .12b 
7ftOhArt 34a 
6 Ollalnd 40e 
19% OOUep 
6MOrloleH .15e 
2ft Ormond 


J 8 
27 8 
53 6 


19ft 12% OSullvn J0 
11 Sft OutdrSp JO 

9% 3 QzarkA .150 

2 ftPFInd 
18ft 15ft PGEpfA 150 
17% 14% PGEpfB 137 
16 13 PGEpfC 135 

15% 12% PGEpfD 135 
29ft 27% PGEpfW 257 
27ft 23% PGEptV 232 
30% 25ft PGEpfT 254 


17 15ft 
3 9 

3 7ft 
zASO 37 
13 4 1 11% 

77 u 4ft 
48 6 2 16% 

1JV7 150 
13 6 55 


10ft 

7ft 


93 

93‘ 

95 

93 

93 

93 

9J 


8 1% 
7 16% 
1 14% 

1 13 
12 13% 
11228 

2 25ft 
10 28% 


15ft 

9 

7% 

36 

11% 

4 

16% 

10 

7% 

1% 

16 

14% 

13 

13% 

27% 

25ft 

27% 


29 —ft 
8 

14 — ft 

3 ft— ft 
6%+l% 

an 

6n+ n 
6ft 

5%+ ft 
7V, + ft 
2V, 

28%+ % 
lft 

15%+ ft 
9%+ ft 
30%+ % 
?%+ ft 
29%+ n 

4 + % 
30ft 

10%+ ft 
ISVk— % 
1-16 

21%+ % 
10% 

46%+ % 
17ft 

26% — % 

15% — % 
9 

7% 

36ft 

lift— % 
4Vk+ ft 
16%-% 
ion+ n 

7ft 

1%_ % 
16% 

14% 

13 

13%— % 
27% — % 
25ft— % 
28%+'%' 


flfl 


4* 


DIAMONDS 
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^MlDTHORfE 

| DIAMONDS 

?-- <x( Mwmrp Diamond Itafalwta 
i/y. Kohed qvoWy only. Ft* 
^WiWL CompWe price nxi®* 

Z MCHARD A. THORNE ^ 
■. mai de b A nf weroem 434-495 

;JSr rt,n ?i. (3 ij^oa^ 


, 


SHOPPING 


laii 1 *' 


sBvITHAL 

China, Orylhrf ft Cutlery. 
Write for cataleflw. 


|{«^: 


EDUCATION 


lliell lAsTTEMSIVE FRBNCH 




f^liiu 

^ rv ^kU^.'^V 


j. *jt A&e > 30 or 45 hours weekly. 


d ixJ/Cram causes 4 maximum. 
u-l.^V FBANCELANGUES 
- ; r> r ie Stax - 75016 PABS, 5057525. 
N«e|93J88«8d. 


FRENCH M 3 WEBCS 

< I-*** 1 ' ... znWw. 


" 1 " f fUDAYSA TRAVEL 

wiitiN. 11 ,l )\ ;i,« ik";' :f chakibi esna 
ilivurt- *’ 1 lM . 

««’ - 




■ week kkwfc on our own Yacws. 

Piraeus, 
2)3936. 


. ..t C.»***,. . l wee* BKsnas on ou w 

'-‘i;;: 

•ier ■ ,r .+ 


CLASSIFIED ADVERTISEMENTS 


(Continued from Back Page) 


HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAYS INCLUSIVE TOl*S 

FROM PARIS TO: 

USBON ft E5TOML FJ.M20 

SSftwM [OPORTO] . FJ. 1 ,550 

ALGARVE. F.F.1,290 

MADettA. FJF.T.475 

Please Gantach ' 

Paris, Tot 0734471. Tbu 22055a 

FROM FRANKFURT TO: 

m %0^rnMt w 

mSSul DJA.1,763 

Phase oontaeb 

Rw*furt,Tet23409«.Ye%«413»7ft 

For other p r uyum s and delated infor- 
mation, ask your 

TRAVEL AGENT 


ESCORTS & GUIDES 


CONTAOA NTL The no. 1 executive 
«cort terviee »t Europe: 
GaiMANY: Frankfurt, Cokan*. Bdw, 
Du»sse kfarf.VW«sbo<^K^ 
5WnZBBLAM>. Zurich, Gad, Writer- 
fhu/, Luzern. Bsrosu 

Central Booking for the above men- 
tioned dtiw, Gemany 06103-86122. 


NO U5E SITTING ALO« CALL 

COSMOS 

wide ideclion of lovely - 
and muttiSngud escortv 
Open everyday 9jJD am until 2 tun. 
Pari* 776 87 65. 


YOUR PARE HCOBT LADY 
refried, attractive and dap eel 

G4 285 33 68. 


PUBKNUHTS 

Mole Escort Service 
Cal Paris 2225055. 


TUX3X3 ESCORT tNT*L 
Paris* bast choice efnearis 
Tet Fceis22260 55. 


ESCORTS & GUIDES 


WHB4 M LONDON caD Chetero 
Girl Escorts far the prettied and 
fnencSsa ark m town. TeL 01-584 
6513/2749. 

FUN^90NG AND MONEY to bum. 
Attractive guides a ail Urns. Haw 
about it ; Phene: LONDON CON* 
TACT, 01-402 4000 or 01-736 6571. 

AMERICAN ESCORTS - ALL LIFE- 
STYLES! CaU USA 212-461-6091, 212- 
359-6273. 212-461-2421. EverJwhm. 
USA 

ESCORT SBMCE. By weH educcMd 
■and attractive guides, Amsterdam. Tet 
247731. Tekw 17178. 

ESCORT INTERNATIONAL PARIS: top 
doss muhitngud guides. Col Pans 574 
08 98. 

MARHABA In Paris I Hgh dass 
E sc orts idm cate of your scad We. 
Cdl Paris: 63375.17. 

CHLOE M.G8CVA For o atoaum 
tune. Frendi/Gennan/Enghsh/Spofr 
ah. cal 32 55 83, 


SUZY IN AMSTERDAM, open 7 days. c ' . . . 

noon to 3 am. 21 ftmonyfaan. W ) 9tf^? r ^ ,8on0 »P eQaL 


Anatardam. TeL 71 5931. 

LONDON, ‘LA PARISIENNE 
ESCORTS'. For the beugirk ri town. 
Photxt us now. London 01-637-21 52. 

COPB4HAGEN ESCORT, Aitradme 
mole and female escorts, TeL* ( 01 J 
114004. 

•LADY L' N PARIS reserve iw own 
Eveeutiwe Level Escort- TeL Para, 
76] 39 3b. 


ESCORTS & GUIDES 


VBINA: For your dtortrang Aiotnan 
•saorr bsC-93 07 355. 

LONDON ESCORTSl udugve, very 
dacreet. TeL : UX. 01-402 774B. 
MADRID; your attra ct ive esaxl, coil: 
457 2698. 

DUSSBDOV ESCORT EXCLUSIVE 
Col 0211-492606. 

HAVE A PLEASANT TIME In Froikfwt. 
CoR Monja 595D46, 

lOE OF LONDON TOWN. Dariina 
jnrb forever. 01*579 6444. 

c E ^ oter id ^ in 

flLUPA A5 SOCIAL GUEE ri LonJoa 
Tri.- 01 722 1746. 

ELITE ESCORT IN PARIS. 
TeL 542 43 04. 

NEW ESCORT N PAMS. Tetphane: 
520 40 36. 

MISS ESCORT attractive guide in Par- 
is. TeL 280 43 14. 

RONS; for your high dan escorts. CaS 
HI Hastes. TeL 4741010, 

FOR YOUR ESCORT N PARIS. 
Crib 7747565. 

GB4EVA ESCORT - GUIDE QA 28 63 

*«ANO BCORT M05TBSS. Very 
Niflph doss. Tel M3arv> 607 1306. 

BCORT SERVICE for Frankfurt. CaU 
for a nice tune ■ 563629. 

MALE BCORT SBtVICE. Cal Amster- 
dam, nL 020 -86 00 47. 


gels. (011221 2081. 

ANGaWUE H LONDON for 


Wendy guide. Tel: 01*221 2241 


LEGAL SERVICES 


ILL LAWYHt ei onxts. ol eases 
considered, ogsvetshw. 1215 N. Boss, 
Santa Ana. Ca92701, USA Tel. 714* 
553*7200. 


orge 

12 Month stack Sb. Clan Prev 

High Low Dhr. In S Ytd. P/E 100s. High Low Quot. Close 


31 

34% PGEpfS 252 

9J 

401 

13% 

lift PGEPfM 1.12 

9.1 

1 

29ft 

24ft PGEpfR 237 

90 

6 

25 

21 PGEpfP 20S 

80 

1 

25 

28 PGEofO 2 

•0 

37 

Uft 

22%PGEPfL 2J5 

90 

2 

34% 

20% PGEpfK 204 

9.1 

4 

23ft 

12ft PacSdo 34 

1518 

61 

48% 

36 PallCp 54 

1516 

34 

7% 

1% PalamrF 

9 

2 

6 

4 POflfwt J8 

6310 

2 

6ft 

3% PatFosh 

3 

16 

9% 

5% Patooon 

6 

12 

11 

5% PatoC 0Oe 

4J 4 

26 

45% 

13ft PebMB 1 

2514 

11 

7% 

S PeerTu J4b 

37 IQ 

2 

19ft 

12ft Pun EM J0a 

37 7 

2 

3% 

2ft PECP 50t 

31. 6 

35 

15% 

13% PenRE 1JS 

B.1 9 

1 

5ft 

3ft PenabS JO 

A3 7 

1 

2ft 

%Pentron 

9 

24 

25ft 

13ft PeoCom 58 

35 6 

28 

15ft 

7 Perinl 50 

2012 

58 

12% 

10% Petra Lo 

6 

82 

11% 

7% PhilLD 55r 

65 4 

15 

Sft 

1% Phoenix 


10 

’1% 

UPHBr* 

2J 7 
9 

20 

6% 

% PlaneorS 


38 


7% 4ft PkmTx JM 


5% 4% PraffRd JO 
28 21% PrenHa 1 J4 

15ft 7% Presiey 52r 
25ft 2% PrlmMI 
12ft 10ft ProCT 1 JOe 
13ft 9% ProvGas J8 
4ft Bft PrdRE J4 


15 9 

2 
6 
1 

14 
10 

zKO 

15 
17 

4 

SJ 7 6 

4511 « 

Li 2 SO 
19 17 
11. 9 2 
73 4 3 


28% 

12% 

24% 

23% 

22ft 

23% 

22ft 

17% 

45ft 

2ft 

4% 

5% 

Bft 

10ft 

38% 

7ft 

19 

3 

15ft 

4% 

2 

14% 

Uft 

lift 

10ft 

m 

10% 

2ft 

5% 

4ft 

6% 

30 

24 

Bft 

10ft 

22% 

2ft 

15ft 

16% 

5% 

27 

11 

14% 

11% 

12ft 


63 7 

3 

4ft 

6ft 

6ft— ft 

10ft 

DVi PrdSdO 24 

Z512 



2511 

13 

16 

lift 

15ft— ft 

6% 

3% PrudGP 




15. S 

11 

9ft 

9ft 

9ft— ft 

27ft 

23ft PSPL af2J4 

95 



9 

12 

Zft 

Zft 

2 ft— ft 

14l« 

4% PulloH JO 

10 4 

99 

13% 

1919 

2B 

9ft 

Uft 

9ft+ ft 

13 

6ft Purpac 04o 

720 

1 

9ft 

16 

11 

3% 

3ft 

3% 

10ft 

5ftQu«bcr JOe 

20 5 

3 

9% 

It— K— K — 





— 

R — R — R — 

30 

U 

4ft 

4ft 

4ft— ft 

18ft 

4% RBInd 24 

10 to 



3 

24 

Zft 

2 

Zft+ ft 

4ft 

lft REDM 

8 

9 

3% 

16 

10 

4ft 

6ft 

6ft— ft 

3% 

1% RET 


7 

7ft 

2.1 9 

1 

14 

14 

14 

46% 

43% RET Pt 4J8 

9.7 

1 

45 

0 

44 

14ft 

13ft 

Mft+ ft 

15 

5% RHMed 

9 

6 

13% 

42 

13 

5ft 

5% 

5ft+ ft 

4ft 

1% RSC .10 

2716 

10 

3% 


33ft 11% Ranch Ex 
17U 13% RansrO 
32ft 17% Ronsbrg 1 
4% 11-16 RapAm wt 
Sft 2% RaJhP 


3ft 

8% 

12ft 

19% 

10ft 

7-32 


6 23 
45 108 
35 8 5 

8 
4 


17% 

14% 

29 

3% 

3% 


28 

12% 

24% 

23% 

22ft 

23% 

22% 

14% 

45 

2ft 

4% 

5% 

Bft 

10% 

38% 

7ft 

19 

2?h 

15ft 

4% 

lft 

14 

14% 

10ft 

18ft 

3ft 

10% 

2% 

5ft 

4ft 

6ft 

29% 

24 

8% 

10% 

22ft 

2% 

15% 

14% 

5ft 

25% 

10% 

13 

11% 

12% 

4ft 

9% 

4ft 

24ft 

13% 

9ft 

9ft 

15% 

3% 

2% 

45 

13ft 

3% 

17 

14% 

29 

3% 

3% 


28% — lli 
12% — % 
24% — % 
23%+ 1 
22ft + % 
23ft— ft 
22ft+ % 
17ft- % 
4Sft+ ft 
2ft 
4% 

5% — ft 
Bft+ ft 
10ft 
38% 

7ft- ft 
19 

2ft- ft 
15ft 
4%— ft 
lft 

14 -ft 
14% — ft 
lift 

10ft- ft 

3ft— ft 
10%+ % 
2ft + ft 
5% 

4ft 

6ft 

30 + % 
24 

8%— ft 
10ft+ ft 
22ft— % 
2ft+ % 
15ft+ ft 
ft 
ft 

27 +1% 
11 + ft 
13%+ ft 
11% 

12%— % 
5 + ft 
9ft— ft 
4% 

24ft+ ft 
13ft + ft 
Vft+ ft 
9*+ % 

16 + % 
3% — % 
2% 

4S — ft 
131k— % 
3%+ ft 
17 — % 
14%+ % 
29 — ft 
3%— ft 
3% 


in 

7ft 

13% 

10% 


14% 

16% 

8% 

14% 

32% 

5 

8 

4% 

10ft 

10 

19 


13ft 

3ft 

3ft 

9% 

16ft 

5 

10% 


17% 

1 


Ctifoe 

12 Month Stock Sb. CJ»» Prev 

High low Dtv. In s YlcL P/E 100 k. High Law Quot. date 


3% 

7% 

5 

14% 

4% 

ft 

11% 

8 

8% 

6ft 


wt 

J34 

3D 

31 

I 


8% 5 Sandsrta JO 
8% 3% Sargent 
44ft 24% Sargt pf22S 
9ft 4ft ScnelbE 54 
21% WftSamuit JO 
41k 2 Schiller 
7% 4% StAradr J30 
5% 1% SclMgt .10 
36% lffUSdAHa JO 
22% IS ScurrvR 
22ft IMkSbdAM 50 
9% 2%Seatatro 
% Seaport 

4% Stoat pM2k 
2 Searxind 
9ftStaBnAU JO 
2%SocMtg 
l-32SeeMtg 
5% Seles 
4%Semlch 
4% Srviseo 
3% Servo 
16% 10ft Sharon 
8% 6 Shawm 50b 
B% Hi ShettrR 

41 ISftShenanO 
6 2%Shapweti 
42ft 24ftShowM 1 
27% 10% Sbrrdn JO 
14% 8ft Stoma 33 
ll 4ft Sikes A ,10a 
15% 11 Sllolnc JO 
16% 10ft SHvrcst J7o 
6 3%StmaiS JSa 
13ft 9% Stanklns JO 
5% msoUtran 
24% 9% Sanders 50 
8% 5 SargPaa 

14 9 Sarnbn 50 
10% Bft SoetCao JO 
15% 12% SC Ed pit .19 
18% 15ft SC Ed pfM5 
19ft 14 SCEd pfl JO 
2T> 24ft SCEd p(2JQ 

104ft 93 SCEd PfS.70 
11 4% SwFlaBk 50 

29% 25% SwFtB p/2.18 

15 5%SwtGFIfl 50 
15% 9ft SeecityR 
13ft 6% Spectar .IDe 

7% IVSpcOOP 
6% 3% Spencer .14 
5% 4% Splenic x 34 

23% 5^4 Staff rdL 

29% 14%5tCoosa 1J0 
12% 4HStdMen 331 
1 ft StdPrud wt 

3lft 24% stasnr 50t 
13% 4% Stonge .18 
10% 5% StanAv 

7% 3ft Stanwd 
13% 9 SlarSup .76 

lift 10 StarrtMo JO 
24% 17ft StepaCh 33 


45 5 11 7 

11 3 7% 

5.1 zSOO 44ft 
75 17 4 71k 

45 S 9 18 
11 9 3% 

5.1 12 4 5% 

2314 1 4ft 

517 162 36 
25 1 22ft 

2.1 3 7 19% 

I 2 B 

IB 10 2 
Z100 6% 

4 4ft 
17 12 5 11% 

20 3% 
14 1-16 

4.1 7 10 8% 

23 18 2 7 

47 6 3 7% 

2 4% 

5.9 5 4 16% 

6J 9 19 7% 

8 6 6% 
153 37ft 
13 38 Sft 
3.1 12 17 3Zft 
.915 15 23 U, 
25 8 8 13ft 

1J 8 2 9% 

2.1 5 15 14ft 

15 5 4 10ft 

4710 2 5% 

65 6 2 12ft 

34 3S 4ft 
17 9 29 24 
23 1 7ft 

41 4 59% 

73 4 4 10% 

9.3 18 12ft 

BJ 6 14% 
75 18 17ft 

748 24ft 


4% 

7ft 

54ft 

7% 

17% 

3% 

5% 

4ft 

35% 

23ft 

19ft 

B 

1% 

69k 

4 

11% 

3ft 

1-14 

Bft 

6% 

7% 

<% 

16% 

7ft 

6 

37% 

5% 

31ft 

Zlft 

13ft 

9% 

14% 

10ft 

5% 

12ft 

4ft 

23ft 

7ft 

9ft 

10% 

12ft 

lift 

14% 

24% 


% 

7ft— % 
44ft— 1k 
7% — ft 
17%— % 
3% 

5% 

4% 

35%- ft 
22ft + % 
19%— ft 
B - ft 
2 + ft 
6*+ % 
4ft + ft 
11% 

3ft— ft 
1-16 

Bft- ft 
7 

7% 

49k— ft 
lift 
7ft+ ft 
6ft- Lh 
37ft+ ft 
5ft— % 
32ft + % 
22 — ft 
Uft+ ft 
9ft- ft 

14ft 

10ft+ ft 
Sft— ft 
12ft+ ft 
4ft— ft 
23%— ft 
7ft 

9%— % 
10% 

12%— % 
16% 

17ft 
24ft 


6.7 1 100 100 100 —1 

42 7 8 9ft 91k 9ft 

8.1 6 24% 24ft 24%+ ft 

25 8 133 14ft Mlk 14ft— ft 

7 6 14% 14% 14%— ft 

.9 5 19 10% 10ft 10% 

20 8 6 5ft 59k— % 

3.1 6 13 5ft 5ft 5ft— % 
4511 3 Sft 5ft 5ft 

12 1 21% 21% 91% 

55 S 2 23% 23Vi 23ft 

2.114 13 11 11 11 

18 1 15-16 15-14—1-16 

2L2 11 271k 27ft Z7ft 

1.911 10 9% 9ft 9ft 

13 5u11 Mh 11 + ft 

6 9 6ft 4% 4ft 

55 5 8 13% 13ft 13ft— ft 

25 4 3 lift lift lift 

3J 8 2 22% 22% 22%+ % 


lift Ray I nd 50 

1017 

1 

77ft 

27% 

22% — ft 

2ft 

% Start El 



21 

1% 

1% 

1% 

14 REInv 120 

7.913 

x7 

15ft 

ISft 

15ft— % 

■ 4% 

2%StavknH 

.141 

3417 

7 

41k 

4 

4ft 

10ft RIIncT 150 

11. 

3 

17% 

17ft 

17%+ ft 

Ml 

A%5trutW JOb 

33 13 

U 

9 

9 

9 — ft 

2% RccvraT 

31 

1 

3ft 

3% 

3% — ft 

Zft 

% Summit 


13 

J 

1% 

1% 

1% 

Sft RefoTr ,18e 

2 A b 

13 

7ft 

7ft 

7ft 

5 

3%Sunatvl JS 

6.1 

4 

4ft 

4 

4ft+ ft 

Oft ResalB 50 

50 8 

6 

lift 

11 

11 — ft 

13% 

9VkSunalr 

JOr 

5011 

6 

10ft 

10 

10 — ft 

15% RoinAr 1 

55 4 

48 

18ft 

IB 

18ft+ ft 

77% 

12ft Sundnc 

.14 

.731 

234 

22ft 

21% 

2Zft+l 

3% RepGyp 05tt 

0 5 

10 

9ft 

9ft 

9ft + ft 

8ft 

5%5onshJr 

J3 

4.7 6 

6 

6% 

4ft 

6% 

1-32 RcpMtO wt 


1 

1-32 

1-37 

1-32 

5% 

2%Sw>orcr 

.15 

23 9 

5 

5% 

5% 

5% 

14% ReshCot .16 

.711 

28 

27% 

77ft 

23ft— ft 

16 

lift Suplnd 

.20 

15 7 

16 

14b 

14 

Uft 

41ft Resrt A 

421025 

45ft 

43% 

45ft + lft 


Supron 

JO 

1.116 

14 

26% 

24ft 

24% 

55Vk RssrlB 

57zS100 61ft 

60 

61ft— % 

11% 

6%SuMueh 


S 

54 

81k 

8% 

Bft 

1% ReriAssc 

37 

19 

Sft 

4ft 

5ft + ft 

17% 

11% Susan p 

1 

81 

9 

12% 

17% 

17% — % 

2% RexNore 

48 

1 

10ft 

10ft 

18ft— W 

1% 

ft SutrMta 

wt 


4 

lft 

lft 

1ft- ft 

5% Rlchtan 54 

4.7 5 

24 

9ft 

9 

9%+ % 

7% 

4 Svntor JOb 

5012 

8 

• 

6 

6 — ft 

25% RIlBvCO 

7 

35 

38% 

38% 

3Sft+ ft 

37% 

16 Syntax 

.70 

2013 

116 

35% 

35ft 

35%— ft 

20ft RIoAIg IjOS 

30 9 

7 

31ft 

31ft 

31ft — % 

331k 

17 SvscoCp 58 

1010 

16 

31ft 

31ft 

2116— <6 

9ft Risdan 50 

30 

54 

13ft 

13ft 

13ft+ ft 

23% 

6% SVUEng 


18 

77 

171k 

1716 

17ft + ft 

8% Ratantch 

9 

41 

Wft 

13 

13 — ft 



— 

T— T— 

T — 




4% RoMln ,12b 

17 5 

23 

7 

4% 

7 + ft 

51k 

IftTFt 


19 

7 

3 

2% 

3 

lift Rackwav 1 

7J B 

1 

12% 

12% 

17%+ ft 

16% 

10 TabPd 

JO 

1510 

8 

1416 

Uft 

Uft— ft 

24ft Roaere JO 

515 

9u33 

37% 

33 + % 

Uft 

7ft TandB l.TOc 

14. J 

2 

11% 

11% 

11%+ ft 

1% RancoT 

4 

25 

4% 

4ft 

4ft— ft 

14ft 

7% Tarmel JOb 

15 5 

31 

12% 

13 

12%+ ft 

3ft Rommr 

4 

25 

7% 

7% 

7% 

16% 

14% Tmty 1 JOb 

7J10 

3 

15ft 

15ft 

ISVk— 16 

lft Roy Palm 

27 

21 

4% 

4ft 

4ft— ft 

3% 

% TechSvm 

15 

44 

2% 

316 

7%+ ft 

4% Ruddck 52e 

45 5 

6 

9ft 

9ft 

9ft 

9ft 

2 TcctiOp 


16 

3 

7% 

7ft 

7ft— % 

7% Rudlck Pf04 

5.9 

1 

9ft 

9ft 

9ft— ft 

4% 

216 TectiTp 07r 

2J 5 

44 

316 

3ft 

316+ ft 

16ft Russell -58 

20 9 

22 

17ft 

16% 

17ft + ft 

7ft 

416 Tectrol 

JO 

12 5 

4 

616 

6ft 

416 

21ft RustCft 50 

1517 

6 

29ft 

28% 

29ft— ft 

27% 

13%TeianR 



1 

24ft 

24ft 

24ft 

— 

S— S— 

— 




14% 

7Ui ToleCm 

02 

40 8 

7 

13 

12% 

12% — ft 

9 5GL 35 

21 7 

7 

11% 

11% 

11%— ft 

27ft 

17% Tel flex 

JO 

1J 17 

1 

2416 

24ft 

24ft— 16 

IftSGSec 


8 

2 ft 

2% 

2% — ft 

21% 

9% Tetael 

03 

2016 

31 

18% 

17ft 

18%+ 1 

1ft 5MD 

« 

3 

3ft 

3% 

3ft- ft 

6 

IftTenna 



29 

4% 

4% 

4%+ % 

4%SSP 36 

40 7 

12 

Bft 

8 

8 — ft 

4% 

2V6 Tenneco 

wt 


244 

416 

4 

4 — ft 

10ft Salem JOe 

23 7 

3 

13 

13 

13 — ft 

9 

3 Tenney 

511 

4012 

3 

6 

6 

6 

2% SCarto ,i5o 

50 

26 

2% 

Zft 

2% 

3% 

Ilk Tensor 


13 

1 

2% 

2% 

2% 

9ft SDao pf 08 

90 

1 

9ft 

9ft 

9ft 

30ft 

1416 Teradyr 


14 

73 

24% 

26% 

Uft— ft 

24 SDgo P 12.47 

ML 

10 

24% 

24% 

24% — % 

18% 

OftTerraC 

00 

8012 

28 

9ft 

8% 

9ft+ ft 

24ft SDgo Pi 258 

10. 

1 

26% 

26% 

24%+ ft 

17 

10»k TotruT 


12 

16 

12% 

12% 

12% 

12 SFrRE 1J0 

7.120 

2 

17 

17 

17 —ft 

16% 

9%TexlAlr 

.14 

1J 7 

71 

13ft 

12% 

13 + ft 

9-16 SF R E wt 


6 11-16 11-16 

11-16 

1% 

ft Thor Cp 



8 

lft 

1% 

1%- ft 


Chtoe 

12 Month Stack Ctoee Prev 

High Low Dhr. h, S VU. P/E 100s. High Low QuaLCfoae 


2 Thorofar 


3ft 4 ♦ % 


19% 

n ThrHtm 50 

11 5 

6 

19ft 

Wft 

1916 

7 

Zft Tidwell 

9 

* 

5% 

5% 

S%+ ft 

so . 

43%TolEd Of«JS 

9J . 

zlOO 

4 4 

44 

<4 — % 

14ft 

5ft TOMMG JB 

25 4 m 

10ft 

10ft 

10ft— ft 

17ft 

13% TorlnCP J0 

4.9 7 

5 

14ft 

Uft 

Uft— ft 

14% 

7%Tot1Pet JO 

15 14 

202 

Uft 

13% 

14 

Bft 

2lh TotPet wt 


34 

8 

7ft 

7%+ ft 

6% 

7 TownCtrv 

19 

12 

4ft 

4ft 

4ft— ft 

7ft 

2ft TronsLux 

ID 

U 

6ft 

4ft 

4ft* ft 

9% 

3 Trodwv JO 

1711 

5 

7ft 

7ft 

7ft— U 

17% 

7ft TrlaCD .15 

1.1 9 

4 

14 

14 

14 

9% 

2%TubOM 


20 

8% 

Sft 

8% 

4ft 

3ft TwtnFr .15 

25 8 

7 

Sft 

Sft 

Sft- ft 


11% 

4ft 

7% 

4% 

10% 

7ft 

16 

3-U 

3Vk 

3% 


.151 

JO 

J2 

wt 


9%U&I 

3 U1P 

4 UftS 
1% UVInd 
6ft Uni max 
5ft Unimex of 
9ft li Air Pd 50b 
l-32Unfird wl 
lft UnFoods 
miiNotcp 

% 1-128 UNatCa wt 
14% 9Vt usbcpT js« 
17% 10%U3Flltr 28 
11 9 UnRHT JOe 

% ft UnRItT wt 
4ft 2% USRdlum 
15% 12% USRbR 1 
12% 5ft umtvB 
5ft 3 UnlvCIg J5 
lift lift UntvRs J2 
lift 10ft UnlvRu .72 


— U— U— u — 


53 2 

SJ I 16 
42 9 6 

159 
9 24 
2 

429 1 


10 10 10 

3ft 3% 3% 

7% 7% 7%— ft 

3 2% 3 + ft 

7% 7ft 7ft— ft 
7 7 7 

14ft 14ft Uft 


100 M4 1-32 1-32 

6 179 2% 2ft 2% 

2 77 3ft 3 3 —ft 

71 % *■» %+ ft 

1521 4 14 16 14 + % 

1J10 82 Uft ISft 15ft— ft 

8.112 21 9% 9% 9% 

4 M4 ft 3.16+1-16 

2 3% 3% 3% 

IluISft 15ft ISft* ft 

3 11 10% IMk— ft 

2 4ft 4ft 4%+ ft 

31 13% 13% 13%— ft 

2 Uft 13ft |3%+ ft 


16% lOVy Valmoc 
9ft 4% Vo boar JB 
Zft 2 VolueL Jle 
14% 9% VonDrn JO 

Sift 12 Veeco AO 
4ft HkVerlt 
37% 911k VermtA J2b 
10ft 4ft Vemltra 
Oik 15-14 Vert tab 

3 1 % veaety 


U 8 
19 
M 5 
9 A 8 
52 4 

— V— V— V — 

JO 10 59 16>4 16 UM+ % 

4.1 7 2 7 6% «%— ft 

A 1 St M 2% — % 

52 6 23 15U 14% I5ft+ % 
1210 113 33% 33 33%+ % 

4 30 3ft 1 3 - % 

12 9 21 24 25% 24 — ft 

* 37 a 7% a 

15 73 7U 4% 7ft 

71 11 2% 2 Bft + % 


7% 

1%1/lntooeE 

V 

3 

6ft 

4ft 

6% 

12% 

2 Vlshov 

12 

5 

10ft 

10ft 

10% + % 

7 

2ft VtsualG .12 

2010 

19 

A'k 

4 

6VU+ ft 

1BU 

11% Voplax 03 

32 4 

9 

Uft 

16% 

14ft + ft 

Sta 

3ft VuIcCp .Tito 

25 4 

17 

4ft 

4ft 

4%— ft 

M 

TftVulcInc 58 

52 5 9 13 

W— WWW — 

12% 

13 + ft 

6 

2% WTC .10 

2226 

20 

4ft 

4% 

4% 

1016 

6% Wacklit 50b 

40 8 

15 

th 

8% 

8%+ U 

IBM. 

6%vramoco 

IS 

221 

14ft 

14 

16%+ % 

27ft 

20% Wo lea 50b 

25 7 

16 

25 

74% 

24%+ % 

11% 

5 WallcS JB 

2.911 

4 

9V 

9ft 

9%— ft 

33ft 

10% Wane .04 

220 

31 

27ft 

27% 

27ft 

3316 

7ft Wang B .to 

520 

36 

28 

27% 

27% 

17ft 

6ft Warn Co 

6 

19 

mu 

17 

171k— ft 

23% 

3ft WornC p!05 

J 

7 

IB 

171k 

171k— ft 

3% 

7ft WshHm 07| 

20 31 

12 

2% 

Zft 

ZVi— ft 

48ft 

28% Win Past 50 

1J 8 

16 

45 

44ft 

45 + ft 

12ft 

5ft WoWTuA 


1 

10 

10 

10 

3Vk 

Ilk WellsBen 


IS 

3 

3 

3 

8% 

4ft WltChP 


1 

Aft 

6ft 

6% 

53% 

50 WTex Pt4 40 

85 

iMJ 

SI 

91 

51 + % 

35% 

19% Wilburn to 

13 4 

11 

30ft 

30ft 

30ft — ft 

8% 

4% Whlppnv .20 

3J 

2 

*ft 

4ft 

6%— ft 

6ft 

2'k WWlAhall 

9 

51 

6ft 

6% 

4%+ ft 

V. 

1 -UWhntakr wl 


3 

3-32 

3-37 

3*32 

Sft 

3 Wichita 

u 

3* 

5% 

5% 

5%— % 

4 

3 WlbnB JO 

7.7 12 

4 

3% 

3% 

3% — ft 

8% 

7 Wlnklm 50 

11 4 

1 

/% 

7th 

7% 

10% 

Jft Woodlnd 

71 

70 

10 

9ft 

Ml * % 

9% 

4ft WkWcar JA 

55 6 

17 

6% 

Aft 

6% 

15% 

7 Wrotnr 05e 

534 

3 

I4U 

Uft 

Uft— ft 

17-14 

ft WrlghlH 

144 

33 1 7-14 1 7-1 A I 7-14 


24% 13 Wviuiln M 
16 10% Wyman 54 


25% 

15'- 


17 

171k 


13ft Zero Co 
AVk Zimmer 24 


1.9 9 
4210 

— X— Y— X — 

50 25 9 2 15% 

15 7 12 ISU 


25% 25% 
14% IS 


15% 

14ft 


15%+ ft 
15ft + % 


SaMt Maura are unofficial 

d— New yearly tow, u— New Yearly hbh. 

Unleee uthenriee noted, ratal of dividends to the ler ee elHi 
table are annual dMwnemenb baled on the taet bwrteriy or 
aatnKmnua! dectorathau Special or extra tovtoenm or pay- 
ments not designated as regular are tdenttfled in toe Mowing 
footnotes. 

a— Also extra or extras, b Annual rata ptus stack dtvtdend. 
c— Liquidating dividend, e — Declared or pakf In orecodlna 12 
manths.1— Decb red or poM attar stock dividend or wM+a I— 
Paid thb year, dtvtdend omitted, de t erred or no octton taken at 
tori Evident mooting, k— Detcared or gold ims year, an occu- 
muiotSve Inue wttti dMdends In arrears, n— New hsao. n—Og* 
claisd or gaM In precodtao 12 months glue rieefc ow tdena. *— 
Paid In stock la preceding 12 months, estimated cosh value on 
ax+Muktond or ex-dblrlbul Ion data. 


This announcement appears as a matter of record only. 


European Investment Bank 

$ 100 , 000,000 

8%% Notes Due October 1, 1986 


$125,000,000 

9V&% Bonds Due October 1, 1998 


Lehman Brothers Kuhn Loeb 

Incorporated 

The First Boston Corporation 


Merrill Lynch White Weld Capital Markets Group 

Merrill Lynch. Pierce, Fenner At Smith Incorporated 

Lazard Freres & Co. 


Morgan Stanley & Co. 

Incorporated 

Atlantic Capital 

Corporation 

Dillon, Read & Co. Inc. 

E. F. Hutton & Company Inc. 


Paine, Webber, Jackson 8s Curtis 

Incorporated 

Warburg Paribas Becker 

Inco r porated 

ABD Securities Corporation 


Goldman, Sachs & Co. 

Bache Halsey Stuart Shields 

Inc or porated 

Donaldson, Lufkin fie Jenrette 

Securities Corporation 

Kidder, Peabody 8s Co. 

Incorporated 

Smith Barney, Harris Upham 85 Co. 

Incorporated 

Wertheim 8s Co., Inc. 


Salomon Brothers 
Blyth Eastman Dillon 6s Co. 

Incorporated 

Drexel Burnham Lambert 

Incorp ora ted 

Loeb Rhoades, Homblower & Co. 

UBS Securities, Inc. 
Dean Witter Reynolds Inc. 


Arahold and S. Bleichroeder, Inc. Banca Commerdale Italiana 
Basle Securities Corporation EuroPartners Securities Corporation 

L. F. Rothschild, Unterberg, Towbin Shearson Hayden Stone Inc. 

SoGen-Swiss International Corporation 


Banque Frangaise du Commerce Exterieur Banque Generale du Luxembourg S A 

Banque Internationale a Luxembourg SA Banque Nationale de Paris 

Caissedes Depots et Consignations Paris Credit Commercial de France Creditanstalt-Bankverein 

Kredietbank S A Luxembourgeoise 


Girozentrale und Bank der osterreichischen Sparkassen 

Akt i e n ceicH»ch«ft 


Morgan Grenfell & Co. 

Limite d 

Westdeutsche Landesbank 
Girozentrale 

September, 1978 


Orion Bank 

Limited 

The Bank of Bermuda Ltd. 


Vereins- und Westbank 1 

Akdcaftwlbtfofo 

County Bank 


Limi ted 
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Crossword__ —By Eugene T. Male-ska 


INTERNATIONAL HERALD TRIBUNE. THURSpA\%OCTOBER^2, 1978 



ACROSS 

1 Live (have 

a ball) 

5 Azalea's cousin 

19 Repartee 

13 Loon's relative 

14 “Star Wars" 
figure 

15 Exist 

16 Everywhere 

18 Enthusiast 

IS Ghost in 

“Macbeth" 

26 Parseghlan 

21 Tennis champion 
Lacoste 

22 Downs' 
companion 

23 Come into, as 
money 

25 One-man 
performances 

28 Invents 

31 Oaf 

32 Suffix with 
slander and 
thunder 

33 Friend of 
D’Artagnan 

37 Higgledy- 
piggledy 

41 Rate 

42 Poetic 
contraction 

43 Puma del 

44 Swizzle stick 

47 Spick's 
companion 

48 Storm that goes 
round and 
round 


51 Horace's " 

Poetlca" 

53 Suave and glib 

54 Crow's next 
of kin 

56 Pavarotti and 
Domingo 

66 “ Clown." 

pop song 

61 itinerant 

63 Literary 
monogram 

64 Dodger of 
the 40's 

65 U.S. satellite 

66 Sales aids, 
for short 

67 More bizarre 

68 Sum, . fui 


DOWN 


1 “La Douce" 

2 Vais’ state 

3 Adverbial 
relative of 
16 Across 

4 Enliven 

5 “ . . I 

saw Elba" 

6 Soprano Ponselle 

7 Modern Georgia 

8 Harvard prexy: 
1933-53 

9 Holder of 
an LL.B. 

19 Cookie 

11 Native of 
Teheran 

12 Doctrine 

13 Swabbie 


17 Gangster's gat 
21 Perpetual- 
, motion state 

24 Great deal 

25 Tito, for one 

26 Girlfriend of 
Alley Oop 

27 Conversational 
gap 

29 Capek play 
39 Glyceride 

34 Door fastener 

35 Eight: Comb, 
form 

36 Understood 

38 Kill a bill from 
the Hill 

39 Half a bray 
49 List of 

corrigenda 

45 Positively 

46 Set up 

48 Charmer’s 
"stooge" 

49 Cede 

50 Elegance 
52 Bind anew 
55 Overworked 

suffix 

57 A.F.B. on 
Cape Cod 

58 Shine's partner 

59 Sch. subject 
61 One in the big 

leagues 
$2 Prefix with 
chance or 
adventure 


Weather 


ALGARVE 

C F 

17 S3 

Stormy 

MADRID 

C F 
22 72 

aoudy 

AMSTERDAM 

22 72 

Sunny 

MIAMI 

26 79 

Cloudy 

ANKARA 

26 79 

Fair 

MILAN 

16 57 

Fog 

ATHENS 

24 75 

Cloudy 

MONTREAL 

643 

Cloudv 

BEIRUT 

_ _ 

NA. 

MOSCOW 

439 

Fair 

BELGRADE 

U 64 

Sunny 

MUNICH 

ID 50 

Fag 

SERUM 

21 70 

Sumy 

NEW YORK 

18 64 

Fair 

BRUSSELS 

22 72 

Fab- 

NICE 

22 72 

Fair 

BUCHAREST 

23 73 

Fair 

OSLO 

846 

Fair 

BUDAPEST 

30 48 

Fair 

PARIS 

B73 

Fair 

CASABLANCA 

22 72 

Overcast 

PRAGUE 

12 54 

Mbt 

COPENHAGEN 

14 57 

Fair 

ROME 

24 75 

Mist 

COSTA DEL SOL 

24 73 

Fair 

SOFIA 

22 72 

Fair 

DUBLIN 

18 64 

Fair 

STOCKHOLM 

12 54 

Cloudy 

EDINBURGH 

12 54 

FOB 

TEHRAN 

25 77 

Fair 

FLORENCE 

24 75 

Sunny 

TEL AVIV 

30 86 

Mist 

FRANKFURT 

20 68 

Fair 

TOKYO 

18 64 

Overcast 

GENEVA 

15 59 

Sunny 

TUNIS 

24 75 

Fair 

HELSINKI 

846 

Overcast 

VIENNA 

20 68 

Fair 

ISTANBUL 

20 68 

Cloudy 

WARSAW 

13 55 

Fair 

LAS PALMAS 

24 75 

Cloudy 

WASHINGTON 

17 63 

Fair 

LISBON 

14 57 

Sunny 

ZURICH 

12 54 

Mist 

LONDON 

LOS ANGELES 

24 75 

19 66 

Overcast 

Mist 

(Yesterday's readings U.S. and Canada af 1700 


GMT; 0)1 omen Of 1200 GMT.} 


INTERNATIONAL FUNDS 

ADVERTISEMENT 

October 11, T97B 


Th» ml m whw qw BMbui (town fallow era supptiad fay Mm Fundi fated with tfao 
—cepBonot some Sertss foods whooe q u ote s ae bawd on Issue prices. Tho faflowittfl 
d sy mb ols tad tad o fr e qu e nc y of quotations m pp B ad for tha IHT: (d) do lly ; [w) w a afa y; 
(1) m o nthly fr] w wuhn ly , W fawg u l u i ly . 
bank julius baerscoum: Other Funds 


— (d)Boortond SF71UI0 

— id | conbcr SF6«U)0 

— id ) Grobor. SF 59000 

— (d)Stockbar SF 714.00 

BANQUE VON ERNST ftCIE.: 

— (d)C5FFund ..... SFI5J2 

— Id) Crossbow Fund. SF176 

— (d ) ITF Fund H.V. S&B1 

BRITANNIA TRU5TMNGT.(CU Ltd.: 

— (w) universal Dallor Trust .. S L54 

— (w) inM Hloti Interest Trust. saw 

— f W) MlHtt Interest SHrltaB — 0,94 

CAPITAL INTERNATIONAL : 

— (w) Capital IntT Fund S 19.21 

— (w)Copt1ull folia SA. SllAI 

— (w) Convertible Capital 5A. S3HD0 

CREDIT SUISSE: 

— Id) Actions Sotsses SF 2*975 

— UJJConowe.- SF35M0 

— (d | C5. FondvBtmda 5F61JS 

— (d)CS-Fonds-lnrl._ SF54JM 

— Id ) EnartrtB-Votor SF 47JXI 

-IdlUWC SF 3V7JK1 

— (d ) Eurapa-Voter 5F 107-00 

DIT INVESTMENT FRANKFURT: 

— id j C oncentr e DM 72.A0 

— fd ) intT flentenfond DM7020 

FIDELITY (BERMUDA): 

— Iw} FWoflly Amar. Assets... S 29JH 

— (d ) FMalltv Dir. Svna.Tr. ... 559.90 

— (v») Fidelity inn Fund... — S2L29 

— (w) Fidelity Pcdflc Fund ... *60.95 

— (w) FhMIly World Fd I16JB 

— Iw) Fidelity Sterllmj A CAM 

— I w) Fidelity Sterling B EjOAO 

— (w) FldefltY Start hm D £19.16 

C.T. (BERMUDA) LI Ml TED: 

— Iw) Berr* PncFd. Ltd 35864 

— (w) O.T. Donor Fund *7J« 

JARDINE FLEMING: 

— (r ) Jorrilno Japan Fund — 387JI 

— lr> JordlmSfaatAsla 519.74 

LLOYDS HANK 1NTPOB 431 GENEVA II 


(w) Alexander Fund 

(wl Trusttor Ini. Fd (AB I F).. 

(w> Austral. Select Fd. 

Iw) BcndMtiex - issue P r. 

(w) CAM IT- 

Cwl Capital Gains Inv 


id ) Capital Rentlnvest 

(d ) Carlblco Open-End Fund 

(w) aitxWFund 

(wl Cleveland Offshore Fd-,. 
Iw) Convert. Fd Int. A Certs.. 

Iw) Convert Fd inf. B Certs .. 
(d) Convert. Bend Fd. N.V.... 

Iw) D.G.C.- 

Id I Dollar Fund (ex-OMd.) . 
Id I Dreyfus Fund Inn .... 

Iw) Dreyfus Inter comment .. 

(d ) Europe OMinottons 

(wj First Eagle Fund — 

(w) First Intem'l Fund 

(d ) First Non city Fund 

Iw) Fonsalax Issue Pr 

Iw I Formula Selection Fd ... 

Id > Fondltalla 

Id 1 FrenhL-Trust inter* Ira.. 
Id ) Fundof N.Y.Iex-dlvld.1.. 
(wl Future Australia Fd 

Id) Global inn Fund. 

(w) Hatawnonn Hides. NV.„ 
(I) HD.I.T. Hobet 


(dl l cofund 

la) indosuezMulUbonds. 

Id > InterfundSA- 

Iwl Inter m ar ket Fund 

(w) l morse lex Poc. Fund 

(») Inf I Inc Fund (Jersey)... 

<r > Inti Securities Fund 

(r) Invest fitlanttGuaa 

Id) IfalamerlcaSA. Fund...., 
(r ) itaMortune Inn Fd SA-... 

(r I Japan Growth Fund 

Iw ) Japan Selection Fund...., 
Iw) Japan PacHIe Fund........ 

(d ) KB Income Fund 

(d ) Klelnwort Benson Int. F . 
Iw) KMnworl Bens. Jop.F... 

(I ) Leverage Cap. Hold 

Iw) Luxfund 


Kw) Llovds Inn Growth. — 
Kw) Lloyds lirtT Income 


SF340J0 
5F 298J0 


— (w) Sepra (NJLV.I S 1541 

ROTHSCHILD ASSET MGMT (Bermuda): 

— (w) Reserve Assets Fd Ltd.. SiaiO 

SOFlD GROUPE GENEVA 

— (r)PortonSw. REM SFUALM 

— (r ) Stcurswlss. SF 969.00 

SWISS BANK CORP: 

— (a ) Amertcn-VaJor SF 30540 

— Id ) Intervalor — - SF4L2S 

— Id) Japan Portfolio SF393J0 

— Id JSwtawrior New Ser - SF2I7JII 

— (d Untv. Bond Select.-.-. .. SF 67.23 

— t<J i Universal Fund SF 60.18 

UNION BANK OF SWITZERLAND; 

—(d) AmcaUS.Sn..- SF2&25 

— Id) Bond Invast ....... SF5973 

— Id } Convert-lnvest SF6SJM 

— (d ] Eurtt Europe Sh 5F 117.59 

— (d ) Foreia Swiss 5h..„. SF 9100 

— (a I OftJbhtVBsr SFS3JS 

— (d) Pacific Invest. SF 75J0 

— (a ) Romeicc-lnvest SF 241JM 

— ia 1 Scflf South Atr Sh-— SF 128JO 

— (a)SimaSwtaeREst SF 194.50 

UNION INVESTMENT Frankfurt 

— (d ) Atlantiefends DM 1345 

— fd ) Eurapafonds - DM 59 JO 

— id) umrands dm 20.10 

— Id ) Unlrenta . — — DM42.15 

— Id ) untapede! i DM6740 


(d ) Mediolanum Sel. Fund .... 

(d ) Neuwfrth Inn Fund. ... 

(d ) Neuwlrth Inv. Fund 

(w) Nloaon Fund 

(w) Nor. Amor. Inv. Fund 

(w) Nor. Amor. Bank Fd 

(wl NAJVLF- 

fd I Putnam f rite ml Fund...., 

(d > Rente Fund 

(d 1 Rentlnvest 


Id) Safa Fund.- - 

Id) Safe Trust Fund 

(wl Samurai Portfolio 

( ) share Really N.V 

( i Share International N.V., 
(w) 5MH special Fund 


(w) Soros Fund — 

(w) Totem Global Fund - 

(wl Tokyo Poc. Hold (Seal . 
(wl Tokyo Pec Hold N.V.... 

(wl Transpacific Fund 

(w) United Cop inv. Fund... 

On) Utd Inn Bond Fd 

(d l US. Trust invest Fd..... 
led Western Growth Fund., 
(d ) world Enafry Grttc Fd . 
On) Worldwide Fund Ltd ... 
(wl worldwide Sacurttes.... 
Iw] worldwide Special ...... 


5768 
1747 
HR 
SF 12160 
S 1043 
S10JM 

LF 143000 
S1BSD6 
1097 
1 14779.91 
SB40 

IIU8 

S9J8 

14051 

S0L35 

S17J8 

S164I 
LF 1.1B7JI0 
14.142.99 
119022 
13066 
SF 1406JN 
SF 59.16 
11244 
DM 4421 
1040 
AUOS9JQ5 

DM 7 JO 
526942 
S3022 

51142 
1 109.24 
51052 
S144JS 
FB 014000 
S24J3 
5050 
145. re 
5943 
1863 

13042 
17059 
14092 
LF 1671 
112J5 
141.92 
14179 
52A42 

51169 
5041 
12.14 
S22JI9 
5567 
5076 
S65U5S 
sst.ra 
LF 1,93240 
LF 91540 

1122 
51050 
SF 7540 
51151 
1460 
DM104J0 

155644 
1 1247 
15143 
17342 
13077 
1346 
110545 
511.33 
1737 
*447 JO 
51142 
167.90 
15434.15 


DM — Deutsche Mark; * — Ex-OtvMend; 
* — New; na — Nat Available; BP— Betot- 
um Francs; LF — Luxembourg Francs; SF - 
Swiss Francs; +— Offer prices; a— Asked; 
fa— Bid Chonoe P/V 110 to 11 per unit. STS — 
Stock Spilt; -—Ex RTS; ~S“— Suspended; 
N.C. ■ Nor communlcatod; a — • - Rodamot 
price -Ex-Coupon. 



SLASH HAS USED HiS KMFE ONCE 700 OFTEH. 


I THAT SCRAMBLED WORD GAWes 
by Henri Arnold andSob Lae 


Unscramble these tour Jumttes. 
one toner to each square. !o Icm 
four ordinary words 


1 N 

OAKE 
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C > 


-K835*r 

rtlFH OR 

SHWIK J 



nn 

zn 


FLUTAR 


ZD _ 





COSTAM 


ZDD”~ 
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DENWIS THE MENACE 

1 


Now arrange ihe circled letters io 
fotm the surprise answer, as sug 
celled by Ihe above cartoon 


Yesierday s 


Print answer here: THE l~l X X FD 

(Ansv.ers lomorrow) 

JumMes DIRTY HEFTY JOSTLE CRABBY 


Answei Come in this and you’ll win! — FIRST 



Impnmepor P.i.O. I.Bd. Hey Pans 75018 


'And nap me v m a "Now wr MteAlONE 4 

BETTER WO. AMEN-' ‘ 


Books. 


THE MOMEJSTVM-GAP METHOD 
The Super New Way to Discover What Stocks to Buy, 
When to Buy Them , When to Sell 

By Lowell Miller. Putnam. Illustrated with charts. hOpp. SIS. 

Reviewed by Christopher Lehmann- Haupt 

F SHOULD be kept in mmd that 
books cm how to win at betting 
or how to make money are always- 
to be approached wanly, but hav- 
ing mounded that warning, I am 
about to recommend whfct looks 
like a surefire winner, “The 
Momentum-Gap Method: The 
Super New Way to Discover_Whai 
Stocks to Bay, When to Buy i uetn. 

When to Sett” by Lowell Miller, a 
free-lance reporter and investment 
adviser. 

Now, 1 know it’s absurd to be 
paying attention to a system for 
beaung the stock market. As the 
wise ones keep reminding us, there 
are no systems. Nevertheless, there 
are some of us — or pan of all of us 
— who want to go on believing. 

Besides, Miller writes as lucidly 


'graphic depiction of 
5nce history of the slock”) of 


]uci< 

and logically as any in vest men: an- 
alyst I've ever come across. And his 
system looks, at least on the sur- 
face, as though it might actually 
work. 

Basically, it adds up to this: Af- 
ter looking over the weekly chans 
(that is, ihe “s 
the pr 

1,100 stocks Hsted on the New 
York Exchange from July 1970 to 
July 1976 — a particularly difficult 
period for making mousy on the 
market — Miller discovered an in- 
triguing pattern. 

In the overwhelming majority of 
cases — 240 out of 317. to be 
precise — whenever a stock devel- 
oped what Miller calls “a valid 
momentum-gap.'' it kept right on 
going up and up and up for an av- 
erage gain of 83.7 percent, or down 
ana down and down for an average 
loss of 57.3 percent. 

What is “a valid momentum- 
gap?” To oversimplify a bit: An up- 
ward gap is formed when a stock 
opens at a higher price on a Mon- 
day morning than it achieved dur- 
ing the previous week, and does not 
fall below that higher price any 
time during the week following that 
Monday morning, A downward 
gap is juit the opposite. 

DonUe the Money 

On the weekly charts, such 
stocks form visible gaps. To make a 
short story even shorter, ail the 
investor has to do to beat the mar- 
ket in the future is spend about an 
hour a week locating “valid 
momentum-gaps” and then pour in 
all his extra money. Miller confi- 
dently assures us that we will dou- 
ble our money yearly — before tax- 
es. 

Now, any investing fool can spot 
some of the obvious flaws in mis 
system. But Miller has some inter- 
esting answers for those fools. The 
first catch, one might say, is that 
you have to subscribe to a charting 
service to provide you with those 
squiggly diag r ams weekly. That 
costs at least several hundred dol- 
lars a year. Miller would respond 
that the charge is tax-deductible, 
and anyway, youH be making so 
much money you won't care. 

Second, Miller’s system is based 
on “technical analysis” — meaning 
that it is predicated on the price 
pattern of the stocks, not the fun- 
damental worth erf the company 
that issues the slock — ana the 
many people who object to the 
technical approach say that it is 
based exclusively on the past histo- 
ry of the stock's price movement 
and has no predictive value what- 
soever. 

But Miller, m turn, like any tech- 
nician. would say* that the price 
patterns on which technical analy- 
sis is based reflect the behavior of 
human beings and the way people 
have acted in the past tends to re-, 
peat itself in the future. 

Third, for taking profits after a 
slock has run up (or down). Miller 


Solution to Previous Puzzle 


depends on what is called the 
“stop-loss” method — which means 
entering an automatic sell order at 
a price that wifi give the investor a 
profit should the stock change 
direction. Anyone with any experi- 
ence knows that when heavy selling 
ior buying) hits a stock, it can go 
right past your s loo-order price 
without necessarily “stopping' you 
out- To that Miller would probably 
reply that "capital and momentum- 
gap slocks don't go down (or up)” 
and, besides, you can always em- 
plov a menial stop-loss technique 
— that is. make up your mmd at 
what price you wish to sell the 
stock and simply do it when it 
readies that price. 

Fourth, though by no means 
finally, there is the objection that 
con be raised to all systems — 
mainly, that it wouldn’t work if ev- 
eryone followed it. To this. Miller 
says: Wrong, the more people who 
buy a stock when it develops valid 
momemum. the more momentum it 
will develop. Fair enough- But what 
he doesn’t confront is what would 
happen if everyone followed his ad- 
vice to get out of the stock with a 
50-percent profit The first investor 
would get out with a gain, but the 
last fool would end up with noth- 
ing. As usual, if the system really 
worked, it wouldn’t work. 

Of course, not everyone is going 
to sell with a 50-percent profit be- 
cause not everyone is going to ap- 

£ |y ihe "momentum-gap method.” 

i fact, no one with intelligence is 
going to try the method, because no 
matter what momentum-gap stocks 
have done in the past, history has a 
way of not repeating itself just 
when you were counting on it to. 

Still, Miller's book is intriguing. 
It's refreshingly well-written, as ] 
said, and it teaches a good deal 
about how Lhe stock market works, 
especially when it takes up the sub- 
ject of options, which is where the 
heavy action is these days. Also, it's 
fun to pretend, during the few 
hours rt takes to read the book, that 
for once in recorded history 
Nemesis will be caught napping. 


>'• - 



Christopher Lehmonn-Haupt is a 
book reviewer for The New York 
Times. 


U.S. Scientist 
Has 'Bank' for 
Flower Genes 

IRVINE. Calif.. O cl II— A bio- y 
logical scientist has developed what ; r 
be believes is the world’s first gene f ft 
bank to save beautiful flowers from . 
threatened extinction. £ ■ 

Dr. Harold Koopowitz, 38, of ' T 
the University, of California here . ■■■■' 
has spent toe past two years creat- .TV. 
ing a bank for toe seeds and poiiea ’ - -J 
of flowers^ — mostly gladiolus — :-\J& 
that are threatened with extinction. - - >& 
The seeds are flown in regularly - w 
from South Africa. “The region is " - 
politically unstable and it will be . ;• 

useful to have a collection of this, # 
species of flowers outside that 
country,’* he said. Koopowitz says 
that botanists throughout the world ^ 
soon will be able to use his gene *.■ .. 
bank to produce new strains of Do- ^ -_: t 
wers and save existing ones. *' . 

The flower seeds are planted at ■' j* 
toe university’s arboretum. Since h 
takes about two years to develop 
toe hundreds of thousands of seeds 
and pollen required to scan the 
gene bank. Koopowitz is just now 
beginning to see the results of his 
first plantings. 

The seeds and pollen are placed 
in a refrigerated storage area — 
which literally has become a gene 
bank. Koopowitz claims they will 
be kept olive anywhere from 100 to 
3Q0years. 

The scientific community, he 
says, recognizes that from 10 per- 
cent to 20 percent of all higher 
plant species are in danger of be- 
coming extinct He says mat plants 
are becoming Extinct because of toe 
spread of world populations into 
undeveloped areas. "By the turn of : 
toe century, toe only natural tropi- 
cal area left will be toe Amazonian : 
area in South America. African and - 
Asian forests will be zone by then." - . 
he said. 

l? Ua Anfxies lima 


l - 


7' \ 


-I 
• u 

X : <i 




fi 


Bridge. 


■ % 

By Alan Truscott ' a 


Every novice learns,, perhaps 
about lesson five of a beginners 
oouise, that it is right to hold up 
the ace of the opponents' suit in a 
no- trump contract. But exactly how 
long to wait before playing the 
winner can be a very delicate mat- 
ter. 

Consider, for example, the di- 
agramed deal in which South is 
playing three no-trump, reached af- 
ter routine bidding. He allows West 
to win the first tnck with the bean 
long and the suit is continued. 
Should he win the second round of 
the suit? Or wait until the third 
round? Or does it not matter? Ana- 
lytical] y-minded readers . should 
form an opinion: Some tricky 
points are involved. 

. The defense can. prevail if South 
waits until the third trick to take 
his heart ace, for East-tan make the 
dramatic discard of the club Irfng . 
South cannot then establish his suit 
without allowing West to take the 
club queen, and score his r emaining 
hearts to beat the contract.' If East 
fails to throw the club king. South 
. can arrange for that card to win a 
vital trick: He crosses to the dum- 
my and leads a dub, playing low if 


toe king appears and the ace if East; 
plays low. This paradoxical proce-' r 
dure, reversing ihe normal method 
play, keeps west from gaining the 


E£ 

Other experts point out that 
South makes a mistake if he waits \ *' 
with his heart ace until the thirc . 1 

round. If he wins the second he car-’"” 
make the same play in dubs, allow :’, 
ing East to score the king, ant 
there is no opportunity to mscart' 
that crucial card. South does no. . 
mind if East has a third heart, fo- . ‘ 
the defense will take no more tha: 1 --* 
three heart tricks and one club. 

NORTH .-..i 

. • . * K09- - 

O 74 3 

9 AQ6 •- i - 

* 954 J . 

WEST EAST 

• J32 » 10976 

V KOJ 109 - V 52. 

t W9* ' ■» J 9754 

*06 * K2 , ■■■ 

SOUTH(D) 

■ ' * *S* f 

<3 A96. 1 

* K3 . •(' 

’. »AJioa7 :’■? 

d>- 

Halttw Rda was wuhtorafai*. ThotoMdloo: -?S 
■ ;-Soaffa Waif North Eat ;i£ 

1W.T. Pago 3 N.T. Pass 

Pass • Poos Paco ‘ ' .V ; 

■ WosttadRiotMortuaB. ("J 
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Dodgers Drub Yankees, 11-5, 
In Opener of the W orld Series 


By Thomas Boswell 

LOS ANGELES, Oct. II (WP)— 


u ‘»n u 

1 , " u .i .i. V j ‘ihc World Scries. After 

i i:.jf * ' 

at ikvc 


.[■ « E would be allowed to use a derienat- 
nis -JI.INsd bitter. 

What they did not know was that 


Hut V.:p , ll4 jj'^tthey would’ have as 1 1th man in 
* ,v V ‘‘"m ; j .‘"^hor quest to beat the New York 
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tVMiii. - 
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strong eariy pitching of Tommy 
John. 

r . . _ . * , . Los Angles took a 7-0 lead after 

Los Angeles Dodgers knew five innings,- all rons courtesy of 
^ey would pfcy with one extra Lopes and Baker. Lopes hit a two- 
s °P® un S of run home run in the second inning 
ail, they alter Baker began the Inning with a 
homer and Lopes added a three- 
run homer in the fourth. Baker then 
set up the seventh run with a hit- 
and-run single. 

Thus the Dodgers proved quickly 
that their dedication of this Series 
to G illi a m was in earnest. The two 
Dodgers most profoundly moved 
by bis death after a massive brain 
hemorrhage Sept. 15 have been 
Lopes and Baker. Lopes was Gilli- 
am s protege at second base, while 
Baker was Gilliam’s pet project as 
hitting coach. 

Both players were spectacular in 
the playoffs, talking duly about the 
tips Gilliam had given them, the 
way “The Devil” — Gilliam’s nick- 
name — was helping them. Against 
Philadelphia, Lopes had a single, 
double, triple and two homers in 


,i L |r i '* Yankees. That man, unquestiona- 
] Ably present in spirit, was Tun GflB- 
^kam, the Dodger coach and former 

fc 

> *jn 


jnfielder who died Sunday, 

“1 know G illiam is up there 
>i watching us,” said the Dodger cap- 
tain, Dave Lopes. "The Yankees 
1 don’t have to beat just 25 of us. 
••• jU^-WW* Gilliam, they have to beat 50 
us because his spirit is in each 

- .t iV^ueofiis.” 

Wronj:. iiv Two of Gilliam’s favorite pupils, 

i %u«ek „ , pLopes and Dusty Baker, were the 
ttumr. i! :% fltjtaw of the first game, as the 
c *cU'p l-'. lir B ^Dodgers romped to an 11-5 tri- 
JChnT ,ivi ^ 'umph over' the Yankees behind the 

.71 II C\vT\.,;, j 


the fust two games. Baker hit .467, 
a league championship series 
record. 

As they continued their hot hit- 
ting last night, they were aided by 
Ed Figueroa, the New York starter, 
who continued his perfect record of 
being Masted from the mound in 
every postseason start of his career. 
In three playoff and two Series 
starts. Figueroa has a 7.11 earned- 
rnn average. 

Pressure Tells 

He has always had a reputation 
for being too high smug, too se- 
rious in crucial situations. This year, 
he seemed to have mastered the 
pressure, finishing the season with 
eight straight victories and a 2.13 
ERA in his last 18 starts under Bob 
Lemon, to end the year with a 20-9 
mark and 2.99 ERA. 

Last night, however, he was in 
trouble eariy. In the first inning be 
escaped disaster, after Bill Russell 
and Steve Garvey singled, whe Ron 
Cey*s blast was caught a foot from 


the top of the right field wall by 
Lou Piniella, who crashed into the 
fence but hdd the ball. 

That was just a reprieve. Baker 
opened the second inning by belt- 
ing a 1-2 pitch over the 370-foot 
mark In left The two-strike pitch 
was a classic mistake — a limp 
slider down the middle. 

Mickey Rivets followed with a 
blunder just as bad. On Ride 
Monday’s hard liner. Rivers’ pur- 
suit was nonchalant When the ball 
hooked. Rivers could not recover. 
He dropped the ball after a dive ai 
it and handed Monday a two-base 
hit 

After Lee Lacy filed out Steve 
Yeager tried bunting twice, 
botched it then grounded into a 
double play. But Figueroa looked 
that gift horse in the mouth. 

A (SUhnAdage 

One of Gilliam’s hitting adages 
was that a batter should seldom 
swing at the first pitch except in 
certain emotional situations — af- 
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Hunter, Hooton to Pitch in Second Game 


From Wire Dispackes 

r... . ~ LOS ANGELES, Oct 11 —The 
i wall ; r :nvDc Nerw York Yankees turn to Catfish 
mu c-vrv , “ . ^ sHunter in an effort to get even to- 
, l( ~Aemght in the second game of the 


1 •; K ^ ,,,nr *flpSSddSBk«. 

(rv ,|. 1 Winner of 

to tr> il.^ ilciM k_L„ _ 


^ 9 of 11 games down 

:l,Kl ih^iie stretch — while the Yankees 


sas City Royals in the third game of 
the playoffs. 

“I’m the type of pitcher that has 
to have his control and hit the cor- 
nets. Tm not going to blow it by 
them,” said Hunter, who is 4-2 in 
World Series competition. “I still 
feel nervous. I need a couple of inn- 


regrets, Tom? “None whatsoever." 

Bob Lemon, the Yankee mana- 
ger, some displeasure 

with his starter, Ed Figueroa, who 
was removed in favor of Ken day 
after Dave Lopes hit his first 
homer. A Dusty Baker homer had 
preceded the Lopes smash and to- 


f ivihii r -i ■•"“■‘cine sucllu — wuuc ure ianxecs ua »oux 1 ureo a ajupic w mu- preceaea xne Lopes smasn ana to- 

j OIK . i n ' ! l '^ 1 ' u ®*were. coming from 14 games back ings of hitting my spots to settle rather they gave the Dodgers a 3-0 


fail, hair-to win the American League 

ny mnan t — - Hunter has been prone. 


n '; 1 ■‘t'uiiii* 

'’ ,unlII1 iflihroughout his career, to serve up 

s. Miikr \U .. -J ; u-u. :e uil 

■fKv.iu .vi . 
and w .. 


v '' ^ is athoroe run balls if his contol isn r t 
A -li' ft s!nazor sharp. 

'>«.< j r u It wasn’t in his last two outings, 
lun, nu ..k«k laiijHe was racked for five runs and 
■iil> .liu i, i; ij'cjurtwo homers in 1 2-3 inning s against 
i iipm 'll.. men i. ^Cleveland in the last game of the 
.icu.-'i: :iiiid»iiseaion and then yielded three 
dun« t homers to George Brett of the Kan- 

■.‘-illlkir t _ 

• a I'tJrj 
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down.’ 

The Docteer manager. Tommy 
Lasorda, wfll go with his top 
winner, right-hander Burt Hooton, 
in hopes of taking a 2-0 lead in 
games back to New York. 


Lasorda made a late switch to 
Tommy John after first leaning to 
Hooton as his starting pitcher. Any 


lead. 

“Pitchers go in cycles where they 
can’t get the ball over the plate, and 
Figueroa was going through one," 
said Lemon. 


“We got sloppy at the end,” said Mickey Rivers. 
“1 got tired but 1 didn’t mind rhris 


Until Reggie Jackson clouted his 
seventh-inning homer, John was en- 
joying a string of 23 scoreless inn- 
ings dating back to SepL 9. “I’ve 
had balls hit farther and harder,” 
than the one Jackson hit, John said. 

“There was more emotion, but 
not more pressure in winning this 
game," Joan said later. “We know 
that Jim Gilliam was watching us 
from heaven." 


Lemon said he might start Paul 
Blair or Gary Tbopiasson in center 
field tonight instead of the ailing 


John. “1 got 
leaving in the eighth. There will be 
other games.” 
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Sammy Baugh , the Old Triple Threat, 
Finds a Lot to Like in Football Today 


iu»- 


ii is* 


By Dave Brady 

ABILENE, Texas, Oct. 1 1 . 
(WP) — Samuel Adrian Baugh is 
an enduring folk hero, has been 
ever since his passing arm 
brought him AO-Amenca ac- 
claim at Texas Christian Uni- 
versity in 1930s. 

He is a giant figure in Wash- 
ington Redskin lore, a triple- 
threat tailback in the single 
wing who later became an all- 
pro quarterback when the team 
switched to the T-fonnation. 

The son of the owner of a 
<m*H Texas farm, he now is 
landed gentry, proprietor of 

22.000 acres of ranchlan d in 
Rotan, Texas (population 2,404) 
in the rolling red plains of cen- 
tral Texas, Hard by the Brazos 
River and Double Mountain. 

He is 64 years old, the father 
of five children and grandfather 
of eight. He rides 6-foot-2 in the 
saddle, with thin legs, working 
,.A Ms cattle, “cutting herds” on 
horseback Hke any young hand. 

Macho to a Point 

i He carries the macho image 
j but is willing to disdose. 

I* 1 that be gets sick with every take- 
off and descent as an airplane 
_ ~ eigoys the outdoors, 
is too faint of heart to hum. 
Nor does he smoke or drink. 

Secure in the satisfactions of 
his career, he was the uncom- 
mon former athlete in a recent 
interview here, marveling at the 
skills of modem football and its 
players, rather jealously 
. ii.H®' defending those of the past. 

” .« i' t . Most of Baugh’s football 
' ‘ memories are pleasant He led 
'.iV' the Redskins to two .world 
. , v . if championship and four divisiqn 
titles in his 1937-52 stint in 
l d\ iii: Washington. 

He Im the league in passing 
\^rix times and in punting four 
\ii-; successive years — with a 51.4- 
‘ yard average in 1940 — and is 
i the National Football League’s 
. all- rime career leader with a 

45.1 yard average. As a two-way 
■ player, be intercepted 28 passes 
! -dunng his career and led the 
[league with 1 1 in 1943. a season . 

. , in which he was the leader in all 
j three departments. 

,•,>1 He was the master of the for- 

.i’amJ gotten art of the quick kick, usu- 

" lJ a third-down pudt that 

' ’’ v*: surprised the opposition, with 
i no chance of a ninback. And he 
.■ was a tackier wdio could stop the 
:'i fabled Bronko Nagursku 
r- “AH I ever wanted to do [as a 
, ’^youngster] was play football, 

1 |k . .inf baseball and basketball,” he 
v'-said. “I played football ever 
•' 1|V irincc third grade. In junior high 
■“’".Dili - we would keep playing [round- 
'iJ 1, mbin] two other junior high 
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cept during football seasons 
with the Redskins. 

“Jobs were so important dur- 
ing the Depression dial I re- 
member we were sitting rand at 
TCU talking about that and 
someone said, ‘If you could a0 
• get jobs for Sift a month, 
would you quit college?* We aO 
said we would. We were lucky 
to have scholarships. I had a 
campus job. waiting on training 
table, and we had to agree to 
pay part of the tuition back af- 
ter we graduated. 

“I appreciated what TCU did 
for me and as soon as I got my 
first Redskins’ salary I paid 
back what I owed.” 

More Specialists Now . 

“Football is a great game 
today,” he continued. “The big 
difference from my time is the 
overall speed and the specialists. 
We had to look for a fellow who 
could do several things. A lot of 
better offensive players were let 
go because the coaches leaned 
toward a player bring able to 
play defense better than offense. 

“I like the college game more, 
too. The colleges used to be dull 
years ago, hammering away 
with that split-T formation. 
They relied too much on 
defense. I like all the new for- 
mations, like the wishbone for- 
mation. Otf course the 
couldn’t use it with all those 1 
fast linemen; the quarter! 
would get killed running the 
balL You’d need 10 quarter- 
backs on a team." 

Baugh dispelled the lingering 
notion that be didn’t like the 
Redskins’ switch from the sin- 
gle-wing formation, in which he 
was the tailback, to the T for- 
mation. 

“Sure I was uncomfortable 
making the change,” he said. 
“Everybody on the team was, 
because no one bad played it, 

. except 1 «bmt Frank Kkihock a 
little. 'You can learn something 
quicker if you copy somebody 
who is doing iL 

The Ideal Enqiloyee 

“I wouldn't have lasted more 
than ano t he r with the 
battering 1 took in the single 
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1 ' teams in Temple, where I was 
raised. I remember we were so 
' good we played the “Big Dam 
Lobes” from up around Cisco 
for the state junior high chaD> 
pionship, ana lost I thought 
i‘“Dam" was meant as a cuss 
f'.'word, but it referred to a river 
dam up that „ 

j. “My daddy had a small fann 
and during the Depression be 
" l was a railroad man. When 
layoffs came he was bun®*d by 
a fellow with more seniority. 
Then he bumped a fellow with 
„ P 'f 'Hess seniority near Rotan. I have 
' rtf' 1 " lived in that area ever since, ex- 



Sammy Baugh 


wing. The T formation, must 
have added eight years to my 
career. I should have paid the 
Redskins to play the T forma- 
tion instead of than paying me. 

“I had to run the ball once in 
a while, too, or the opposition 
would key on the other runner 
[the fullback in the single wing]. 

“You also played both ways 
in those days, so you didn’t get 
a rest. I played safety on de- 
fense and had to take on either 
the end or wingback coming' 
down field. Both of my shoul- 
ders had been knocked out and 
both my knees were banged up 
before we went to the T. I was 
never seriously hurt in football, 
but once I got a broken rib from 
a young steer’s horn." 

With modem players occa- 
sionally complaining about the 
length of practices. Baugh was 
asked how long the Redskins 
worked out. 

Memories of His Youth 

“About two hours, but I 
wouldn’t care how long if I woe 
making the money the players 
are today. When Td get dead 
tired from being battered and 
playing both ways, with a squad 
of only 23 players, I would re- 
member picking cotton as a 12- 
year-old boy on nay uncle’s farm 
hind I wouldn't fed so bad about 
football Dragging that bag of 
cotton under a hot sun was 
something. 

“When I was first with the 
Redskins the defenders were al- 
lowed to keep hitting the passer 
until the whistle blew the play 
dead. They didn't have to stop 
when yon released the ball the 
way it is now. And our defend- 
ers were told to be sure to pm 
the other quarterback on the 
ground, too. 

*T remember George Mar- 
shah [founder of the Redskins] 
railing me in one day and aric- 
ine me what I thought about a 
rule that would stop the defend- 
ers from hitting the passer mice 
he let the ball go. 

“I told him I probably would 
live longer if we got a rule like 
that He said he was going to 
talk to George Halas [owner of 
the Chicago Bears] and some ' 
other owners about voting a 
change, and they passed it 

Dressed for die Role 

“I liked George MarshaH He 
was very fair with me. He was 
what 1 call a ‘showman.’ He 
called me up whoa the R e ds kins 
drafted me and said, ‘Sam. do 
you have some cowboy boots?* 
When Z told him I did, he said, 
‘Wear them to Washington.’ ' 

“He told me the game needed 
to be opened up for the fans’ 
enter tainme nt and that I should . 
keep passing the ball, whether 
we were winning or losing." Of 
bis life today, Baugh said; 

“I spent half my life away 
from home playing football and 
I said that when I was finished I 
would never leave here. 

“I’m happy here and I 
wouldn’t want to be any other 
place. I was in Detroit once and 
wanted to walk to a place rather 
than take a cab and asked the 
hotel man for directions. He 
said, “You can't walk there: it’s 
too dangerous.’ I couldn’t live ' 
like dun/’ 


Chris Chambliss was playing 
with a tightly taped wrist bnt Lem- 
on will continue to go with him. 
“He’s an honest manrsaid Lemon. 
“He would tell me if be had any 
problems.” 


Sitting at the end of the Yankees' 
dugout during the game was second 
baseman Willie Randolph, a pic- 
ture of frustration and desolation. 
Randolph is nursing a hams tring 
pulL 

He took whirlpool baths in an ef- 
fort to play. The injured area was 
massaged until the skin was caw. 
He took heat treatments. He was 
given electrograms. 

But when it came time to open 
the series it was obvious to the 
Yankees' medical staff and to Lem- 
on that their All-Star second base- 
man couldn't play. 

The 24-year-old Randolph, who 
also missed the All-Star Game this 
year with a damaged knee, was re- 
moved from the Yankees’ squad to 
make way for rookie Brian Doyle,' 
who is platooning with Fred Stan- 
ley. 

Randolph said he could run at 
about 75 percent of his normal 
speed. He said he felt fine, but also 
admitted that he had the kind of 
injury that, could recur if he ran all 
out 

“Hamstring injuries are so 
unpredictable/* Randolph said. “In 
a game, instinctively nf run all out 
If I remjnre the muscle we’re with- 
out a backup infielder.” 


ter a homer or after a double play. 
Gilliam fell that in those situations, 
the pitcher would led unusually 
mad or unusually confident and 
would lay a fastball down the mid- 
dle 

Lopes followed that advice, 
jumping on Figueroa’s first pitch 
and hitting it for a two-run homer 
to make the score 3-0. The Yanks 
then replaced their 20-game winner 
with reliever Ken Clay. 

Lopes pumped Ms fist, making 
the No. 1 sign — and not for the 
last time, when the crowd of 
55,997 — the largest in Dodger Sta- 
dium history by 2 — called Lopes 
out for an ovation, he appeared to 
have tears in his eyes. 

The Yanks’ best chance came in 
the third when Fred Stanley dou- 
bled and reached third with one 
oul However, John got Rivers to 
ground out and Roy white to whiff 
to end the scoreless inning. 

In the fourth, after Monday 
walked and Yeager reached base 
when Bucky Dent made a spectacu- 
lar stop but hurled the force throw 
past second. Lopes stepped in 
against Clay. 

The Second Pitch 

This time Lopes picked on the 
second pitch and lined it over the 
385-foot sign in left center. Lopes’ 
three-run homer made the score 6-0 
and gave him five runs batted in. 

Baker was back at work in the 
next inning. After Cey*s infield hit. 
Baker laced a hit-and-run liner to 
right, moving Cey to third. From 
there be scored on Clay’s wild pitch 
to make the Los Angeles lead 7-0. 

One Yankee was not about to go 
home early. Reggie Jackson opened 
the seventh with a swing that mad* 
every other blow of the night seem 
puny. His home run on John’s 3-1 
pitch was a monstrous blast off the 
base of the back wall of the Yank** 
bullpen — about 450 feet 
Of Jackson’s six homers in his 
last four Series games this might 
have been the longest, although his 
blow in the fifth game here last 
year and Ms finale of the sixth 
game were both in the same range. 

Broke Gehrig’s Record 

Jackson, who also had two sin- 
es last night, set a record with the 
ome run. The old record for 
homers in four consecutive Series 
games was five, set by Lou Gehrig 
mI928. 

Before the seventh inning was 
over. Dent had singled home two 
runs to cut the deficit to 7-3. But 
the Dodgers were hardly finished. 
They added three runs of their own 
in the bottom of the seventh as an 
answer. 

After Garvey got his second hit. 
Baker was back, working another 
perfect hit-and-run. When pinch 
hitter Bill North chopped a two-run 
hustle doable over Graig Nettles’ 
head at third, then scored on desig- 
nated hitter Lee Lacy’s ground sin- 
gle to left the Dodger cascade had 
reached 10-3. 

It wound up 1 1-5 as John weak- 
ened in the eighth inning and was 
replaced by Terry 'Forster after the 
Yankees put together some singles 
and an error to score two more 
runs. 

NBA Exhibition 

TMadavsGoma 
Los Anpctoi 1W. Phoenix IBS 



Davey Lopes foOovss through on his home- run swing in the fourth inning against the Yankees. 
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Vikings Release Page, 
Dolphins Get Braxton 


.. BLOOMINGTON, Minm, Oct. 
1 1 (AP) — Alan Page, the first de- 
fensive player in National Football 
League history to win the most 
valuable player award, was put on 
irrevocable waivers yesterday by 
the Minnesota Vikings. 

Rumors had been circulating for 
several days that the 32-year-old 
Page would be traded. He was una- 
vailable for comment. 

The Vikings said that other NFL 
' teams coaid claim Page today, but 
that he may choose to become a 
free agent. The tackle has been 
named to the all-pro team eight 
times in bis career. 

Last week. Page said his home is 
in Minnesota and hinted that he 
might retire from football if traded. 

Top Draft Choice 
He has been a Vikings defensive 
lineman for 12 year$, helping the 
team to four Super Bowls. Page was 
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Minnesota’s No. 1 draft choice out 
of Notre Dame in 1967 and has not 
missed a game in his NFL career. 
He was named the most valuable 
player in 1971. 

Page had many seasons of 100 or 
more tackles, but coach Bod Grant 
said his production has fallen off 
dramatically this year, with no tac- 
kles against Seattle, two against 
Tampa and one against Chicago. 

In trade news yesterday, the Mi- 
ami Dolphins acquired Jim Brax- 
ton of the Buffalo Bills in an ex- 
change that sent Benny Malone to 
the Washington Redskins. 

Braxton. 29. was left out of re- 
building plans at Buff ala He had 
just 30. carries, for 73 yards, this 
season. Previously, Braxton was re- 
garded as a top blocking back and 
was also effective in short-yardage 
situations. 

Malone, a five-year pro from Ar- 
izona State, was used mainly on 
special teams tins year. He gained 
18 yards on six carries and had one 
touchdown this season. After gain- 
ing 530 yards in the first half or last 
season, he fell out of favor because 
of his fumbling and finished with 
615 yards. 

In addition to acquiring Malone, 
the Redskins sent wide receiver 
Frank Grant to Tampa Bay. Grant, 
a six-year veteran, went to the Buc- 
caneers for a future draft choice, 
which the Redskins then traded to 
the Bills for Braxton, who was then 
shipped to MiamL 

Grant, a starter for the past three 
years, has caught six passes for 92 
yards tins season, a 153-yard aver- 
age. 

Cars’ Center Out 

CLEVELAND, OcL II (UPI) — 
Center Elmore Smith of the Cleve- 
land Cavaliers underwent success- 
ful surgery today on his ailing left 
knee but will be out of action for at 
least six weeks. The National 
Baskeball Association season starts 
Friday. 


DALLAS. OcL 11 (AP) —Marti- 
na Navratilova, the world’s top- 
ranked woman's tennis player, was 
forced to withdraw from the UjS. 
Women’s Indoor Championships in 
Bloomington. Minn- yesterday be- 
cause of a badly bruised finger. But 
she says she isn’t all that disap- 
pointed. 

“I don’t really care, because I 
was gang to take three weeks off. 
anyway,” said Navratilova, who 
lives here “Now, it just makes it 
four weeks." 

The injury occurred Sunday 

Transactions 

BASEBALL 
Nolle doJ Lcovoe 

ST-LOUIS CARDINALS— Nomea Red Schoen- 
dansl and Dot Atom III. coocta. 

BASKETBALL 

IMtoBat BostefteU Aiteckrttoo 
BOSTON CELTICS — Cul BIH Burdl Ond 
Chuckle williams, guards. 

CHICAGO BULLS— Waived Rondv Aver*, lor- 


II VTA BAA ruUMe U llli u 

against Betty Stove and Tracy Ans 
tin at the Phoenix Clastic. Austii 


DENVER NUGGETS — Waived HoMs Coee- 
land, forward. 

NEW JERSEY NETS— W aived Walter Jordan 
Bid Brace Cometea forwards 
NEW ORLEANS JAZZ-Waived Freddie 
Bora. puordL 

SEATTLE SUPERSONIC?— CM James Lee. 
forward, and Dove Baxter. euonl 

FOOTBALL 

HattonaJ Football League 
DALLAS COWBOYS— Activated Larry Brin- 
soturumlna bqr fc 

KANSAS CITY CHIEFS-Ploced Jim Nichol- 
son, offensive lockle. and Bill Keller, wide 
receiver, an fhe Inlured-merve list, stoned Jer- 
reld McRae, wide receiver, end Larry Brawn, of- 
fensive lineman. 

MINNESOTA VIKINGS— Placed Alan Poue. 
tactile, an I rrev oc abl e waivers. 

NEW YORK JETS— 5 toned Sian WoWemore. 
offensive lineman. Released Garry Puetz. guard. 

TAMPA BAY BUCCANEERS— Placed Kurt 
Schumacher. oHorwlve guard, on the taluted- re- 
serve list. Stoned Randy Johnson, offensive 
guard. 

HOCKEY 

Non anal Hockey League 
ATLANTA FLAMES— Cut Miles Zdhorko. 
defense m ai v and Reiean Lemellih goalie. 

CHICAGO BLACK HAWKS— Traded OaleTot- 
loa d m— B H . to me Pittsburgh Penguins for 
o 1980 draft choice. Sent jeon Sevan and Doug 
Lecwer. forwards, and Marray Bn merma n , 
goalie, to Moncton of the American Hoc&ev 
League. 

DETROIT RED WINGS— Acquired Jim 
Larentz. comer, on waivers train Buffalo. CM 
J.P. Leblanc, forward. 

LOS ANGELES KINGS— Acquired Ron 
Graheme. goalie, from the Boston Bruins (or a 
first-round draft Pk* to 1779. 

MONTREAL CAN ADI E NS — Acquired Dan 

Newman, left wtne. from the New York RtngerK 
NEW YORK RANGERS — Acquired Plena 
Ptonie, right wing, tram the Detroit Red Wings 
ond Mike Korney, defensemen, from The MOntrs- 
al Canadlerts an waivers. CM Jim Trev, forward. 

PHILADELPHIA FLYERS— Sent Glen Co- 
chrane and Terry Murray, defensemen, and 
Bloke OuMoa. center, to Maine Mariners ot the 
American Hockey League. 

PITTSBURGH PENGUINS— Sent Mwto Faw- 
ner!, defenseman, to Binghamton of I he Ameri- 
can Hacker League 

STXOUIS BLUES— Acquired Larry Giroux, 
defenseman, from mg Detroit Rod Wings an 
wotvers. Cul Bruce Affleck, defenseman. 

WASHINGTON CAPITALS— AOmlred P ferry 
Boueherd, detonsemar w from the Montreal 
Ganodlens, on waivers. Traded Bouchard back 
to Ihe Montreal tor Rad Schutt. toft wing, 
world Hodwr AesocSaNon 
CINCINNATI STINGERS-CM John French, 
ranter. 

Grand Prix 
final Standings 

1 Mi alii nneill tniiwin |i 

2. x- Rennie Pitowi. JPS Lotus. Si 

3. Cartes Revtemonn. Fcrrwlfl 

4. Nlkl Lauda Brabham Alfa Romeo. 44 

5. Patrick Draxmier. EH Tyran 008. 34 

6. John Watson. Brabtwn, 23 

7. Jody 5erwcWer. Wolf Ford.» 

& JocquBi Lafttfe, Matre. Id 
f. Gllles VUleneung, Fenari. 17 
tie- Emerson FltlpokH. Copcnucar. 17 
U. Mw Jents, WlUtamk VI 
tie- Riceorde Pafrate. Arrow Ford. U 
IX James Hunt. McLaren M2LI 
He-Patridi Tambov, McLaren M2A8 
U. Dtdter p Irani, Ell Tvreil 00X7 

14. Cloy RenazzonL Shadow ON9.4 
17. Jean- Pierre Jabouliie. Renault Elf. 3 

15. Hans Stuck, Branam.2 
19. Hector Rebaaue. Lotus 7ft) 
lie- Vittorio BrombUla. Surtees, 1 
llteOerak Dahr, Enston.1 
x— Deceased 


Schoendienst Rehired 

ST. LOUIS. Oct. 1 1 (UPI) — Red 
Schoendienst, who set a team 
record by lasting 12 years as uiflna- 
- ger of the Sl Louis Cardinals, has 
been rehired as a coach along with 
Dal MaxviR a former shotstop 
with the team. 
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Navratilova Injured, Out 
Of Indoor Championships 


night when she was playing a dou- 
bles match with Anne Smith 

LUS- 

Austin 

lofted a shot down the middle and 
Navratilova reached for it but was 
struck by Smith’s racket 
X-rays showed no break, but 
Navratilova has a bruised little fin- 
ger on her left hand and cannot 
grip a racket “Nothing is broken 
and the swelling is down, bnt it’s all 
green and blue,” she said. 

“I’D just take it easy for awhile. I 
think I'll be able to practice in 
about a week. I could ay all night 
about it, but things wouldn't 
change. Accidents happen; there’s 
nothing I can do about iL” 
Navratilova has won 1 1 of her 16 
tournaments this year, including 7 
in succession at one point. 

Navratilova was a top seed in the 
indoor event and was to have 
played last night. She was replaced 
by Rim Sands. 


Evert Advances 

BLOOMINGTON, Minn., 
Oct. 1 1 (AP) — Evert, thrust back 
into the familiar role of the tourna- 
ment favorite because of Navratilo- 
va’s injury, responded with a 6-0, 6- 
1 victory over Trish Bostrom last 
night. 

Even, seeded second, said she 
was not taking the rest of the field 
lightly. 

“I can’t take anything for Bant- 
ed with players like Virginia Wade 
and Tracy Austin here," said Evert, 
who has never won the indoor tour- 
nament. “And there’s 31 tough 
players at this tournament.” 

Evert, 23, and the top-rated 
female player in the world until 
Navratilova’s hot streak earlier this 
year, admitted that she would 
rather have Navratilova in the 
event. 

“I'm disappointed,” Evert said. 
“Martina ana I are so close right 
now [in the standings] that the 
more I play her, the better it is for 
me. 

“If 1 ever want to regain the No. 
1 ranking I need a couple more 
wins over her.” 


Best Is Banned 
By FIFA Edict 

ZURICH. Oct. II (UPI) — 
George Best, the enfant terrible of 
soccer, has been banned worldwide 
by FIFA for breach of contract 
with Fulham, his English dub. ac- 
cording to a FIFA spokesman. 

The spokesman said Best had 
“been suspended worldwide by re- 
quest of the English Football Asso- 
ciation for breach of contract.” 

Best left Fulham to play for the 
Los Angeles Aztecs in the North 
American Soccer League in the fall 
of 1977. His contract requires him 
to return to Fulham for the English 
league program, which he has not 
done. 

Earlier tins year the Aztecs 
traded Best to the Fort Lauderdale 
Strikers. 


New York (Hunter 13-41 at Lai ammUk ihoo- 
tan 19-10). nlehr 

Friday** Game 

Lm Angetok iSMton 15-111 oi New Yack fGui- 
drv35-3)i night 

Saturday** Game 

LMAnaeie* at New York, afternoon 
Somov's Game 

Los Angeles at New York, afternoon. <t neces- 
sary 

Tuesday's Gome 

New Y«k at Las Angeles, night. II necessary 
Wednesday. Oct. tt 

New York ai Las Angeles, night, it necessary 

Yugoslavia Tops 
Brazil, 91-87, 

In Basketball 

MANILA. Oct. II 1UP1) —Yu- 
goslavia survived the Idas of Drazen 
Datipagjc. its foul-troubled star, to- 
day and defeated previously un- 
defeated Brazil. 91-87. for a slot in 
the finals of the world basketball 
championship. 

The victory was Yugoslavia’s 
sixth, while the lass was the first in 
six starts for Brazil. 

Petr Vilfan. a 20-year-old substi- 
tute guard, scored six of the Yugos- 
lavs’ last 14 points as they over- 
came an 81-79 Brazilian lead 
moments after DaUpagic. one of 
the heroes in the victory over the 
Soviet Union yesterday, fouled oul 

The Russians, the defending 
champions, beat Italy. 79-69. to re- 
main in contention for the final slot 
in the world basketball champion- 
ship. 

The Russians, now 4-1, were 
beaten. 105-92, by Yugoslavia and 
must beat Brazil on Friday to qual- 
ify Tor the finals. 

In other games. Australia defeat- 
ed the Philippines. 97-52 for its 
first victory' in the semifinals and 
Czechoslovakia crushed South 
Korea. 103-82 

College Polls 

N EW YORK. Oct. 11 IAPI ■— The too 20 teems 
In The Assoc toted Press collage toottaH poll, 
with first -Mace votes In nonmmewi. season re- 
cords and total Mints. Paints based an 70-19-11- 
I7-1S-1S.1 4-13-12-1 J ; 

I. Oklahoma (521 
^Southern Cat (SI 
XPsnn State U) 

He Arkansas (3l 
XMkhfgan 
4. Texas ABM 
7Atobatna 
^Nebraska 
'.Pittsburgh 
.ULMaryland 

II. Louisiana State 
UTewa 
IXCOteTBdD 
14X1 CLA 

15. Florida 51. 
lEOhlo Stale 
!7.Houston 
IS. Stanford 
IVjMISSauri 
2Q.lDwa State 


NEW YORK. Oct. II IUPI] — Foltevrtno ora 
the UPI Heard of coaches* foe-20 callage tooleoJI 
rankings: 

I. Oklahoma (3S> &4M 

2 Southern Cal (5) 4-0 5*5 

1 Penn State (Tl.--.......,,.... .................. 04 jog 

4 . Michigan 4-0 «ta 

5. Arkansas. 4-0 stt 

4. Texas AIM. 4-D38S 

7. Alabama .’,.4-1352 

L Nebraska. 

9. Pittsburgh 4 - 1 391 

IkLSU 

II. Maryland M301 

12. Colorado ns 

13. Texas 3-1 124 

M- UCLA ...A-194 

15. Missouri >226 

H. Houston. J-l 39 

17. Florida State.—. .............. a-\ 17 

IS. Utah Stale 19 

|f . Navy — 

20. Stanford, ...J-2W 

Grahaxne Sent to Kings 

BOSTON, Oct. 11 (UPI) — The 
Boston Bruins have traded goalteu- 
der Ron Grahame 10 the Los Ange- 
les Kings for a No. 1 draft choice 
and future considerations. 
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Art Bach wald 


Tax-Bill Stowaways: 
An Early Christmas 



arc .*■ 

Buchwald 


W ASHINGTON — You’ve 
probably heard or a Christ- 
mas tree bill But you are not sure 
exactly what it is'. This is how it 
works. 

Traditionally, Congress cele- 
brates Christmas two months be- 
fore the rest of the country, by 
passing out presents to its constitu- 
ents in the closing 
weeks of its fail 
session. This is a 
time when every- 
one is anxious to 
get home, and no 
one is paying too 
much attention to 
what someone 
wants to add on 
to a bill. The 
wiser senators 
and congressmen 
always wait until the last minute 
before they add their own decora- 
tions. hoping no one will challenge 
them in debate. 

Let us say Rep. Goodfeeling pro- 
poses a bill to make Columbus an 
honorary citizen of this country be- 
cause he discovered America. 

Rep. Glucose rises to his feet and 
says, “I am in full agreement with 
this bill, which honors one of the 
greatest men in history, and I wish 
to propose just an amendment To 
show our appreciation for every- 
thing Columbus has done, we vote 
$6 billion for the building of a new 
nuclear aircraft carrier to be called 
the ‘Santa Maria.' " 


Rep. Hoglipple says, “I will ac- 
cept the amendment, but it seems 
to me that we could do this explor- 
er greater honor if we lowered the 
present capital gains tax to 25 per- 
cent. so business will have an incen- 
tive to invest in this great continent 
that Columbus opened up to West- 
ern civilization *' 

“Are you proposing this in the 
form of amendment?” 

“I am.” 

“Mr. Speaker,” a congressman 
from Texas says, “when we speak 
of Columbus; we must not forget 
some other great explorers. I am 
talking of the men who drill for oil 
and gas and who are riskin g their 


lives and fortunes to find new 
sources of energy. I would like to 
add an amendment to the Colum- 
bus bill, taking all restrictions off 
the price of crude oQ and gas, so 
that our modern-day explorers can 
make this country the great indus- 
trial empire Columbus dreamed it 
would someday be.” 

“Are there any other amend- 
ments?” 

“Mr. Speaker, as you know 1 
come from the state of Ohio. Our 
capital is named after this great 
man. The Ohio State football team 
plays all its home games there. 1 
would like to offer my own amend- 
ment in keeping with the spirit of 
this excellent bilL My amendment 
calls for immediate tariffs on im- 
ported steel as well as automobiles 
and soybeans. We cannot compete 
in the marketplace when Europe 
and Japan are constantly under- 
pricing our product. Zf Columbus 
were alive he would be the first to 
criticize this unfair competition.” 

“Are there any seconds?" 


“I second the motion, Mr. Speak- 
er, and wish to add an amendment 
of my own. The EPA has just ruled 
that the Spangle Hanger Co., which 
is in my district, must either clean 
up the pollution in the Spangle Riv- 
er or close down. My amendment 
asks that the Spangle Hanger Co. 
be given an extension of 20 years to 
comply with this order.” 

“What has this got to do with 
Columbus?” 

“If the Spangle Hanger Co. has 
to shut down. 34 Italian-Americans 
will lose their jobs.” 

“That puts a different light on 
things. Its getting late. Are there 
any more amendments?’ 

“Mr. Speaker. I have one. My 
amendment would raise the pen- 
sions of all congressmen and sena- 
tors by 510,000 a year or the cost of 
Columbus’ crip to America, which- 
ever is greater.” 

“All those in favor say ‘Aye.’ ” 

“AYE.” 

“All those against?” (Silence) 

“The ‘Ayes' have iL Making Co- 
lumbus a citizen is one bfll that 
even the president wouldn’t dare 
veto.” 


A Few Chapters in the Soviet Book War 


By Howard Kaplan 

L OS ANGELES — Every duplicator and 
copying machine in the Soviet Union 
has a secret police officer directly responsi- 
ble for what's fed into it. Before an operator 
can use these copiers, he must get a KGB 
security clearance. No private citizen can 
purchase or have direct access to a duplicat- 
ing machine. 

Every typewriter in the Soviet Union 
must be registered with the police at the 
time of purchase. The serial number, name 
and address of the owner are recorded. A 
sample page is pecked out: The machine’s 
particular signature is as identifiable as a 
fingerprint. The sample type is fed into the 
KdB computer at 2 Dzerzhinsky Square in 
Moscow. 

Despite these measures, unpublished 
manuscripts find a wide readership in the 
Soviet Union. The stories of how they're cir- 
culated and smuggled to the West are often 
as exciting as the manuscripts themselves. 
Equally intriguing is the way illegal books 
are brought into Russia. 

Origins 

The origins of protest stretch back to the 
1820s. when people like the poet Pushkin 
and the playwright Griboyedov distributed 
their censored works partly in manuscript. 
Censorship also reigned throughout the ear- 
ly Communist era, but eased under Khru- 
shchev. especially from 1959 to 1962; the 
trend culminated with the official publica- 
tion of Solzhenitsyn’s shattering “One Day 
of the Life of Ivan’ Denisovich.” 

By 1965 arrests began again. The follow- 
ing year Andrei Sinyavsky and Yuli Daniel 
were charged with pseudonymously publish- 
ing libelous works in the West and sen- 
tenced to seven and five years respectively 
in strict-regime camps. Their trial ignited an 
immense underground literary protest 
whose works circulated as samizdat. 

Samizdat typically are typed or photo- 
graphed copies of a work the censors won’t 
approve. The author or a friend retypes the 
original on an unregistered machine with as 
many carbon copies as it can accommodate. 
(Since regular Soviet paper is very thick, 
store personnel are required to report all 
quantity purchases of onion-skin.) 


un 


Popular items ore hand-circulated and of- 
ten find their way to a sympathetic photo- 
grapher who can turn out an indefinite num- 
ber of copies in his darkroom. Illegal books 
smuggled in from the West are frequently 
duplicated ibis way. and reach a wide circu- 
lation because there is no fear of the copies' 
being traced io a specific camera. Realizing 
this, the KGB employs thousands of agent 
provocateurs who attempt to entrap “devi- 
ates" by offering them darkroom samizdat. 

The ’Soviet dissident who wants his work 
distributed must find a photographer or a 
middleman. While researching my book, 
“The Chopin Express.” I met a Russian emi- 
grant in Vienna willing to explain to roe how 
rus books were microfilmed. A trusted 
friend told him to go to a certain restaurant 
carrying a large bouquet of flowers with his 
manuscript hidden between the greenery 
and the wrapping. He met a woman there, 
identified by her clothing. They acted like 
old friends and he gave her the flowers. 

Later, as they walked outside, she told 
him that a man wearing a certain-colored 
hat would be waiting near the theater in 
Hermitage Park at 6 p.ra. 12 days hence. My 
friend made the second contact, and the mi- 
crofilm was slipped into his pocket. He did 
not know who the two people were, nor did 
he ask. 

Russian writers, even if they are doing a 
study as innocuous as a description of the 
Moscow woods, are not allowed to take any 
unpublished manuscripts out of Russia if 
they emigrate. Books that have been cen- 
sored are permitted. But without the 
censor's ax. nothing leaves. Yet we all know 
a number of manuscripts have come out of 
Russia over the years. How do they get out? 
I can tell you about one that I picked up in 
Moscow. 

On my first trip to Russia, I spent 12 days 
as a tourist. On the 13th day. I went to Red 
Square and at an appointed hour walked 
along a route I bad previously memorized. 
Reaching a designated apartment, I 
knocked on ike door. An instant later, two 
men took my arms from behind, saying 
nothing and led me to a building three 
blocks away. They guided me into a dark 
studio where a group of dissidents were 
waiting. They explained that friends had 
watched from Red Square to make sure 

find a 


wide readership in the Soviet Union. The 
stories of how they’re circulated and 
smuggled to the West are often as 
exciting as the manuscripts themselves. 


KGB agents weren’t following me. If I had 
been followed they would have left me to 
knock at the door of the empty apartment 
and tried the transfer later with someone 
else. 

Film Exchange 

A plan devised by a former British intelli- 
gence officer called for me carefully to open 
the inner yellow cassette of a box of 35mm 
film and exchange the unexposed film for 
the microfilm. I taped a length of lead-in to 
the inside of the cassette to approximate 
freshly packaged film and then replaced the 
whole' thing inside the silver canister, reglu- 
ing the box shut and tossing the roll in my 
camera case with a dozen other unexposed 
rolls of film. I carried it through customs 
without incident. 

Diplomats w illin g to risk taking manu- 
scripts out of the Soviet Union usually will 
accept a manuscript only within their 
embassies. It is dangerous for Russians to 
try to enter these precincts, but foreigners 
can. On occasion, selected tourists will pick 
up a manuscript and enter a cooperating 
embassy under the ruse .of being a close 
friend of, say, the ambassador’s sister. Once 
inside, the transfer is made silently while the 
participants banter about a fictional friend. 

As much energy is expended on getting 
books into Russia as in getting them out. 

A large percentage of the 251X000 Ameri- 
cans who visit Russia yearly do not return 
home with the books they bring into the 
country. Most hand them to taxi drivers, 
chambermaids or people they meet during 
their stay. 

Ship Source 

A recent source of contraband paper- 
backs has been the luxury liners that the 
Russian government leases to the West. 
Tourists aboard ship invariably leave the 
books they’ve finished m their cabins. 

Back in a Soviet port, the crew is ordered 
to search the ship and burn the books they 
find. Many prefer to pocket them for sale on 
the black market 

However, smuggled books are relatively 
few. Hopes for getting books in larger quan- 
tities to the generally literate Russian public 
lie in legal methods through the kind of in- 
ternational negotiations that began with the 
Soviets signing die Universal Copyright 
Convention in 1973. Currently under discus- 
sion is the possibility of opening an Ameri- 
can bookstore in Moscow, though it is diffi- 
cult to imagine how it would remain 
stocked. When a French-language bookstore 
opened there in 1963. its entire contents 
were sold in a week and it dosed — perma- 
nently. 

Howard Kaplan is the author of 
" The Chopin Express , ” an autobio- 
graphical navel, just published bv 
Dutton. © Los Angela Janes 


DfADT 1 ? First Mother, Princess 
Mr liUl Plan Trips to Egypt 


Her son the president may not 
know it yet, but First Mother Lilli- 
an Carter says she will be traveling 
to Egypt in February as a guest of 
Anwar Sadat Miss Lillian disclosed 
her plans during a three-day visit to 
Connecticut Massachusetts and 
Rhode Island to campaign for 
Democratic candidates in next 
month's elections. She said she 
received a handwritten letter from 
the Egyptian president, and 
promptly accept®! “Jimmy doesn’t 
have to approve of everything 1 
do.” said Mis. Carter firmly. . . 
Princess Alexandra, cousin of 
Queen Ffizahetii CL will visit Egypt 
from Oct 31 to Nov. 7, also at 
Sadat's invitation. The princess was 
invited more than a year ago, but 
had been unable to accept because 
of other commitments during the 
1977 Silver Jubilee Year. She last 
visited Egypt, in a private capacity, 
17 years ago. . . Headed home 
from a five-day visit to Japan is 
Britain’s Princess Margaret 
* * * 

After 23 years of sinking bask- 
ets. coaching and doing a superb 
comedy routine for the Harlem 
Globetrotters, Meadowlark Lemon 
is calling it quits to go into show 
biz full time. Meadowlark is being 
released from his Globetrotter con- 
tract and says he’s headed for mov- 
ies, television and recordings. He’s 
wrapping up “The Fish That Saved 
Pittsburgh.” his first starring film 
role, ana Casablanca Records wall 
release his first album in January. 
Taking over his duties as player- 
coach for die Globetrotters’ 53rd 
season will be Nate Branch. 


San Diego Padre slugger Dave 
Winfield is building a mum-million 
dollar “superstars village” for ath- 
letes in Oceanside, Calif., but only 
star athletes need apply. The 93- 
acre, 525 million complex, will in- 
clude a golf course, 200 condomini- 
ums, a note! a night club and a 
health spa. Winfield says prospec- 
tive condominium buyers win be 
screened to be sure they are truly 
interested in the community ana 
want to create a “family atmos- 
phere.” They’ll also have to agree 
to move out when they retire from 
professional sports. 


CyUB Shepherd thinks, the ru- 
mors are funny — but not true. The 
frosty blond actress* car supposedly 
broke down in Memphis, her home 
town, and she and the mw-hanic 


Plan Trips to Egypt 

were so smitten by love at first 
right that he walked off the job and 
she brought him back to Holly- 
wood. The real story is less like a 
movie plot, she said in Los Angeles. 
Her brother introduced her to ha- 
new boyfriend — 25-year-old David 
Ford — in a Memphis nightclub. 
She didn’t go to his Mercedes-Benz 
agency “because I drive a BMW 
and vbu won't ever find a Mercedes 
man 'helping fix a BMW.” And he’s 
not a mechanic, he owns the place. 

* * * 


Vernon Presley has built a 
537,000 addition to his famous 
son’s mansion in Memphis, Tenn., 
and is using it as his private home 
while he conducts business activi- 
ties related to the Presley estate. 
The 6 00 - square-foot, one-story ad- 
dition to Graceland mansion, 
which consists of a private bed- 
room, den, kitchen and bathroom, 
was officially approved Tuesday, 
city building officials said. The 
elder Presley, however, moved into 
the new residence “several days 

” — SAMUEL JUSTICE. 
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West German Chancellor 
Helmut Schmidt takes time 
out during his visit to Japan 
to play tourist Behind him is 
Great Buddha of Kamakura. 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

As o new subscriber to the 
International Herald Tribune, 
you can save up to 17% 
at the newsstand price, depending 
on yaw country of residence. 

For details 

an this special introductory offer, 
write to: 

IHT S u bscrip ti ons Department, 
161, Avenue Qieri w d o - Otiu lte, 
72200 NeuWy-sur -Seine, Franca. 
Or phone Paris 747-1 2-65 ext. 305. 


DIVORCE IN 24 HOURS 

Mutual or contented achora. lowcosr 
ham or Dominican Republic For infor- 
mation send 53.75 for 24-poge 
bool let /handling ra : Dt. F. Garadti. 
OOA, 1835 K S». N.W.. Washington 
DC 20006. UJA Tel. 202^528331. 
Worldwide wiwc*. 


ANYTIME W1U PREPARE and servo 
for you. luncheons, dinners and 
Suppers. Cdl Fans- 554 07 86. 

PA/ilS BAKED! P e *d The Guide to 
Sexy Pare'. On sole now. Fis. 5 only. 


REAL ESTATE 
FOR SALE 


FRENCH PROVING 


1 8 KM FROM GSNZVAt Fme restored 
done farm dated 1813 with ertensive 

S ounds (2-1.333 sq.m.). 2 salons (100 & 
i sqjtv). fully equipped family lichen. 
£ bedrooms. 3 bains. £ fireplaces. &*• 
posed beams, stone barn [U00 sq.m ). 
paved lerrocn. -garden, orchard, unob- 
structed mews, quiet, easy access. Can- 
tor, 3 Bd. James racy. Geneva. Tel. 
3l2ll9. 


PARIS 6 SI W RftS 


St. GERMAIN-Le PECO 

Vda, reception . £ bedroc-mi. cU com- 
forts. court-yard, garden, view an green, 
ery, for 6 months. Fry 3.000 per month. 
754 58 37. 


1 AM 5ELUNG MY NEWLY decorated 
studio apirtment near Beauboura. 2nd 
Hoor. light, both, kitchenette, phone. 
Fuepfcce, carpeting. 33 sqm Frs. 
210.000. Te!: 520 12 4*. 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


UNIQUE 

PENTHOUSE 

260 sq.m, duplet 
200 sq-m. planted terrace 
FRANK ARTHUR - 766 01 67 


SPAIN 


EXCEPTIONAL opportunity i 
57.000 sgm. 180 meters fre 


invesfmant. 

_ s qm. i hu meters trortoge no- 

honal highway, about 20 mruites 
Madid Ample supply drinking water, 
electricity. chdet 0/5 *qjn. gorage 
included, beautiful swimming pool. 
May sell land including chalet or with- 
out. Write Apatodo 50629. Madid. 


SWITZERLAND 


INVESTMENT OPTOKIUNffY 
IN SWTZERIANO 

Subgaihd block of property available 
for sale or on lease bods. Consists of 2 
cinemas, furniture store, restavran/bar, 
office and residential accomodation. 
Good location, high development 
potential. Bo* 12967, Herald Tribune, 
Paris. 


REAL ESTATE 
TO RENT/SHARE 


t:REAT BRITAIN 


LONDON. For the best furnished flats 
and houses. Consult the Speoafists. 
Phillips. Kay and Lewis. Tel.- London 
629 fell. 


HOLLAND 


□UTGH HOUSING CENTRE 

Define rentals. Vderrusstr 174. Amster- 
dam. 020-723222 or 79495B. 


ITALY 


When in Romo. 

PALAZZO AL VELABRO 
Limury apartment house with furmshed 
fiats, available far 1 week and more 
from S45 o day for two. 

Phorifc 6794325, 6793450. 

Write. Via del VWabro 16. 

00166 Rome. 


PARIS *REA FURNISHED 


AT HOME IN PARIS 

Furnished or Unfurnished 
apartments for rent. 
PAR1S-PROMO. 18 P. du Cardinal 
Lemauie. 75005 Pons. L 32528.77. 


The great 
classic perfume. 

BALA 

VERSAILLES 


Lorsque 
leparfum (|! 
estime 
onxmdartf 



.can- 



PARIS. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


EMBASSY SERVICE 

Apartments, Houses; 
SALES. RENT 
26567 77. 


FACING 16TH 

Beautiful 5 rooms, lutchen, 2 baths, 
phone, carpet, parking, sumptuously fur- 
rushed. rrs. 5.300. Tel. 280 20 42. 


STAYING IN PARIS? 

FURNISHED 4 UNFURNISHED 
FIRST-CLASS APARTMENTS. 

Minimun rental 2 months. 

Also fiats 4 houses for sede. 
INTER IffiSIS, 1 foe Motion, 
Paris (Be). TeL- 563.17.77. 


CONCORDE 5 R. Gwban. 260.38.89. 

Rooms, studios, private shower, phone. 

Doily/ monthly rate. 

HARMED HOUSE HUNTHtS let us do 
your footwork! CSU frtris 742 79 00. 
MONTMARTRE nice 2-3 rooms, kitch- 
en. both, phone, Frj. 2500 net. Te). 
224 00 36. 



PARIS AREA UNFURNISHED 


CHAMPS ELYSES 5-6 roams, luxury 

apartment. overlooking peaceful gar- 
den. newly renovated and carpeted. 2 
baths, 3 toilets, equipped washroom S 

kitchen, phone, peeking. Frv 6,800. 
Tel.3S946 1 6 anytime except 2 to 7 pm. 

161H: new. Irving, bedroom, equipped 
kitchen, bath, phone. Frv 7.400. 
St. Qood : recent, 4-5 rooms, stripped 
kitchen. 2 baths, parking. Frv 3.400. 
Tel. 224 00 30. 

! 6TH: nice Studio, bath, phone, kitchen. 
073 98 15 

20 MINS WET PARIS; new opart- 
merit, living, equipped kitchen. 3 bed- 
rooms, bath. 2 WCs, closets. Frs. 
3.00a. Or 5 bedrooms. 2 baths, park- 
ings. Near school Tel. 91 6 25 65. 
6th near LUXEMBOURG, escepnond. 
beautiful house, high dass studio, 
phone. Teh 544 6* 36. 


EMPLOYMENT 


PERSONNEL WANTED 


Don't miu 
INTERNATIONAL 
SECRETARIAL JOBS 

MONDAYS 

in the IHT Oaseified Section. 


FOR MORE EXECUTIVE POSI- 
TIONS, LOOK UNDER 'INTER- 
NATIONAL EXECUTIVE OPPOR- 
TUNITIES,’ PAGE 7. 


xAIKICOX/C SEEKS for AMERICAN 
MIInERVE FIRMS tn PARIS; 
EngCsh, Briryan, Dutch or German 
secretenes, knowledge of French 
.required, EngWt shorthand B4mgual 
teliosrs. Write or phone J3fl Avenue 
Victor .Hugo, 75116 Fans. France. Tel.. 
72761 -eST 


EXFSUBKED SKI SCHOOL retntaan 
for Pyrenees resort. Blingual. Bor 87. 
Hereto Tribune, Pare. 

GOU. AND 80 Y DANCBtS needed ™. 

mediately tor neve dance company. 
Mirwmjm height S' 6". Classical and 
modern technique essentid. Send per- 
sonal stansba plus photo to Jan 
Amti, Dijfishaaf 1. Wogerangen. Hot 

MATH-SOENCE TEACHER. Stoemp, 
American school icqurn an enpen- 
enCed and Certified |umcr high math 
and generd science teacher to begin 
January 15. U.5. citizen only, single 
applicants preferred. Outstanding sal- 
ary and benefits for ouctfied appJi- 
cm Poutk reappcmnneni lor next 
year. Contact Director Miles Lovelace. 
Nylundsgote 1. Stavanger. Noi-wa*. 

Tel. {47-45|- 31-283. Interviews will be 
arranged in London or Amsterdam 

EXECUTIVE SECRET ARY-AS5I5T At JT. 
Age 23-35. EurcpeJJS* travel 
involved. Must be charming. fluent m 
EngbsKFrench and Familor with gen- 
erd business principles. Sand resume 
and photo to Bo* 35312. IHT. 103 
Kingsmay. London WC2. Apps*nt- 
monts to be arranged mid-October in 
Paris. 


EMPLOYMENT 


PERSONNEL WANTED 


HIGHLY QUAUHES e>ecutnre Secre- 
tory needed for venous Middle East 
businessman, age 25-40. Free to travel 
but based m Europe. End ah essentid 
and knowledge of French or German 
helpful. Typing and shorthand Remurv 
e ration according to quakficatKxts. 
Write in detail with full CV. far cp- 
pointment toe Onent Overseas Ogorv 
nation Limited, 192 Soane Street. Lon- 
don SW1. 


SITUATIONS WANTED 


AMERICAN, 25. &A-. Amherst Coiege, 
with work papers, fluent English. 
French. Spanish, Hebrew. e»penence 
in intporr/export, seeks serious X 
stable position in Fans. Tel Pans 606 
03 60 or write 17 rue Francoeur, Pom 
18th. 

ENGLISH JURIST-BtUNGUAl: able to 

type - tele*, seeks employment. Write 
to Poces, 10 ave. Frenkel. 75016 Paris. 

EXPERIENCED FRENCH- ENGLISH 
Shorthand typist secretory free 
vn media Key. Phone 258 14 66 Write 
Mrs. M.R. Mounee. 100 Rue Lesncrck, 
Paris 18th. 


EMPLOYMENT 


SITUATIONS WANTED 


MAURITIAN, GODSON OF WIDOW 

of French General. Wingi'd. certifi- 
cate advanced bocLeepmg & accoun- 
tancy c4 (London) InlU Association of 
Bookeepers seeks position. Wnte S.K. 
Soomarodiun, 225 Roe De Chorenton, 
ftrislZ 

SECURITY/ DRIVE!, mde. 20. M.3. 
Degree, military evpenenc*. to aid ex- 
ecutive and.' or fatralr. Bo* 12969, 
Herald Tribune. Pans. 


DOMESTIC 

POSITIONS AVAILABLE 


AU-PAJR GIRL TROCADKO area. 1 
bay 5rt, to be taken iq sdiocd morn- 
ings. picked up al 4;15. week-ends off. 
Paris, office hrv 256 74 44 c*t. 545 or 
72 7 09 6l hom e. 

HOUSEXEEPBL bachelor ajortmeru, 
sleep-m. Corresjondence & photo- 

S oph. M. Lord. 320 E. Shore Rd.. 
real Med. New York 11023. USA. 


DOMESTIC 

SITl.VnONS ft ANTED 


AMSUCAN BABYSITTER, available. 
Tel: Pans. 754 35 70. 


EMPLOYMENT 


ALTO SHIPPING 


DOMESTIC 

SITUATIONS WANTED 


BELGIAN BABYSITTER. 19. seeks posi- 
tion with American fandy in USA or 
Pots. Available immedcitely. Phone 
Miss Leban, Brussels: 02/343 B6 42. 

ENGLISH MUM’S HHPS, Nannies, 
free now. NASH Agency 27 Grand 
Porode; Brighton . UJC T ^681 868. 

FRENCH HOUSHCES’Bl, 54. prevfouv 
ly employed in the USA, perfect Eng- 
lish. seels older couple or eonvales- 
esnt (practical ninmg operience) for 
Pons area or free to travel to U.SA. 
Write-. Dorr dt, 5° Blvd Beausetour. 
Parrs 75016, TeL 527 75 52. 

LOOKING FOR that jewel of a domes- 
tic? Let us help you! CSU. Paris 
742 79 00. 


AUTO RENTALS 


SPECIAL PRICES Far long periods 
and weekends. AH types of cm 
available. SNAC. rant (16e). 
Tel.553J3.99. 

$20 PHI DAY, unfimrted ndeage. 
ALTTOHANSA. Franzensbruecken 5t. 
8. Vienna. T-- 241694. 


CLBtKENWBLL CAR EXPORTS LTD 
Weeldy saiitig to the U.SA at eco- 
nomical rates. Also personal effects & 
dt freight. 29 Gt. button St, London 
ECl.TeLpiJSSM 979 - 
TRANSCAR 20 rue Le Sueur. 75116 
PartV. Tel: 500 03 04. Madrid: 411 19 
61. Antwerp: 3399 85; Comet; 39 43 44. 


AUTOS TAX FREE 


I/O) s//-» TAX FREE DELIVERY 
YULYU EUROPE & drect ship- 
ment abroad <4 factory pricev CoU 
VOLVO. 16 me rf Orleans. 722D3 Neufl- 
ly. Francs. TeL 747.50.05. 


BMW CONCES5IONNAIRE5 GJL 

LTD, the UX importers can offer tax- 
free from stock the new 78 rmge of 
BMWs in RHD, LHD, US cxid Austra- 
lian specifications. Abo a few 77* ot 
sped a9y reduced prion. Gofl us today; 
Export Divipon, 56 Park Lone. London 
W1Y 3D A. TeL: 01-629 9277. Tele*; 
261360. 

MBtCHJB, PEUGEOT, HAT, etc. New 
and used. EA.T„ 21 6 rbg. St. Hanare, 
Pots 924.9656. Tx: 6416T1 . 


ATTENTION BUSINESSMEN: Publish your Business Messes* in the International Herald Tribune. 155.000 readers worldwide, mgagmd 
in business and industry will read your message. Just telex us Paris 612832. before 10:00 o.nv and your message will appear within 
48 hours. Tori u-iQ be billed at LS. $6 .65 or local rguiicZe.U per line, leu must include complete and verifudtk billing address. 


BUSINESS 

OPPORTUNITIES 

BUSINESS 

OPPORTUNITIES 



TEXAS SHOPPING CBriTR 

With o nationally known dF-tek ope*. 
Located m a mowing Ddlas suburb. 
Five yean old: currerutv occupied by 
soverd first dass anchcr - ter-OTti. 

Tatd land area ol S.3 cats: 
bolding <rea of 45. >0* sq.ft 

Pace S2.022.345 

Cash requited ct dote- 5633^60. 

FROM JEANS TO MACH1NE5. 

FROM COAL TO COMPUTERS ... 

if you haw an interesting business idea 
to sell. vc»j can reorti investment-nund- 
ed burinessmen thraughovt the world 
with or. xl in 

‘Europe's Business Messcga Cantor'. 


Preferred 8% return plus a 
portion of excess. 
Contact: 

UNTVE5TORS S.A., 

505 Ave. Louise, 

1050 Brussels, Belgium- 
TeL 649 96 66 Telex: 25304. 

Agent For 

HENRY S. MILLS? CO. of 
Doflce and Houston, 
the Larged Realtor 
based in the Southwest, U.5.A- 


PR1NC1PAUTY OF 
MONACO 

FOR SALE 

Important Food 
Products Company 

FRS. 25,000.000 TURNOVER 
LARGE PROVEN PROFTT 
20,000 CUSTOMStS IN FRANCE 
PRICERS 13,000,000. 

Wnte to 

Mi. icon Cvacodi 
13 Oio Dos Docks 
teCOON*" France 


SURVEILLANCE 

Equipment Manirortu'cr 
Seeks sates reps Exclusive debt;?.-.; 
equipment, bomb pro»ect»3n. bullet- 
proof apparel, secret Le detectors A >e- 

corctng j sterns with rent Jr ccnl'ol cp- 

oratoon for hundred! of twjrs use 
COMMUf MOTION CONT7CL SYS- 
TEMS. In London, call C1I3J- 4 I1I. 
Tele.: 881-4703 


TAX FREE COMPANIES formed >n 
Anawlto Pancmc. Liberia, Isis of Man 
and iniernanor ally. Investment, 
finance trading, shipcrng companies, 
etc. Full nonunee and cscauntina ser- 
vices SELECT COMP4JTT FORMA- 
TIONS. I Athol Street. Douglas. Isle al 
Men. via U h. Tel: Qouaias 10624) 
73718. Teles t25554 WWCOGS G. 
TAX EXEMPT PANAMA OFFER! 
ready nvade-beaei Camaarw, Man 
egemem . EANLING • Trusts • Stsc 
arid Yathi reaitrjh on. FAST. PFP/ATE 
WORLDWIDE SERVIrtE. Merchant Bro- 
kers E> chance. 5 Westminster Potoce 

Odns.. A.-tilterv i-o <v . London SV/I 

Teles 5<et<9l. TeL 0I-2T2 4«7 fejj 

TO SELL OB MERGE vour firm to >oui 
ve-'v test advantage test need the 
profess'onnal expertise al ALW & 
Assoc. International •'■terger {. A^aisi 
tipn CorKulatanivNAMAC member- 
568 ass firms m U S A.. 7 tn Europe. 
19 rue Eaurrener. '*1370 Verneres. 
Ficrcr Tel France |1)0H 50 27. 

SHI YOUR PRODUCTS m Stand-sra- 
via & 6a;t Eu-ope. four sates team; 
Ozccn JurgfrurgwtnOT. 4C2 Tlii. 
l?6d£) Handen, Sweoen. 

FRE COPY of Inter national Inv-simcni 
j an; business opportune tea d'g-.-s*. 
•AB £. ° •.Vi.-.iirmsie* Palace -r-dns. Ar. 
iilterv Re*. Londc». S AM |«S| 

MONACO: Festered More-wia'.-*. 
Soti Co lev sole rnoramc cwnted 

Sc* %4. Hc-all Tribune. Pari-. 


XEMAtSTHE 

NAME OF THE GAME 

The worlds largest end test lrv>,n- 
compute” ph-jtc. s.-.tem. 

XEMA GM3H, SecthovonsJT. 9 
Fra n fc f u rt/ Ccimcny, Tcicx 412713. 


SMALL INVESTORS NrWaLETTrP •« 
ammendatiuns up over 5CFi m ? 

months. Free cop,: A S.C., Fredbovg 5. 

0k- 1 4£9 Copenhagen. 


BUSINESS SERVICES 


BUSINESS IN GERMANY 

Comae* us. on cip-wienccd item 
of successful businessmen c-n 
«Geimcw Busmen Pi®p'-:es. 

• Cotij-ot* set-up supper*. 

• rincnpna Ad.ice. 

• CASH MAr < A Of M5f JT 

t*. iv? I * 0 ' an im Not p-jnad 

• Tior A-^dr 

■ CZ'w. jr ih^-TiON F ci. 

'//»« - 39 ; k-cztcd S irw 

Fii'^ilfori iifpi'r. 
cn wriie T>ir, 

INFINiTAS GMBH 

Frankfurter Shosse I r 2-l't 
D t£>~a tlcu I'-tncu-a 
Tel- C6iC/I'-3-i O' 37 ” 

Tete»- 4 185 al ? . 


BUSINESS SERVICES 


DOhTT VISIT PARIS ALONE take a 
1st doss sea etory -driver speaking 
yOui Cr<vn language lArat>C -Persian 
too) for a more enjoyable stay. 
AF O S. (agency] 541 01 Kb 537 55 75. 


FINANCIAL 

INVESTMENTS 


U^. ACCOUNT ANT-partnership aval- 
able m eitobfished U5. firm in North 
Sea area for a speoakst in mternahan- 
d corporate and indmduol income 
la*. Bo* 12949 Herdd Trbune. Para. 

SSCUR5 CANADA B4VESTMH4T. 
High annual return. Free details: STAR, 
Bi* IHW, 89 Augsbuig/Germany. 


OFFICE SERVICES 


YOUR omcE 
in PARIS 


{BOS 


15 Avenue Viet or Hugo 

751 16 Pant. Tel :50Z 7 8.00. 

Tele' 620393 FIBOS 

« Fitify equipped executive office for 
daily or monthly rentals. 

• Multilingual secretaries hourly. 

o Accommodation oddress foc3 tries 
with mailbox, phone and telex. 

o Atail, messages, orders token and 
lorwcrtted. 


Your Business Address 

Your Office in Brussels 

o Office -xldross fodlilies with maO- 
ba*. leteptwne and toleyes. 

® Yac-r mail, messages, telexes, and 
orders iccoi.ed and forwarded. 

O Full, hjrruihed modern offices. 

O Mulhlingud seaetartes hourly. 

BUROTEL BELGIUM 


i. rue 'in la Presse t000 Brussels. 
Tel TIT 63 «. 217 W *0. 
Trio- 2S32\ Zcy62. 


AMSTERDAM QFFTCE 
SERVICES 

At Schiphol Internatfonal Airport 
Maii-Telov -iddress ioeShes AND 
'a*- cos* q,rfreidv 10 the UjA 
Ea. T 7c6.Srhpfyjl East 

Telcv 164*6. Phene 20-414567. 


OFFICE SERVICES 


Zurich a best I 

Your Business Address 
or Office in Switzerland 

INTERNATIONAL OfflCE 
42 Rennweg. CB«Ml Zurich 
TeL 01/211 2915. Telex 5S656. 

• Office address fodfitiasi vrith md- 
box, phone, telex. 

• Your mafl, messages, telexes tn 
orders received and forwarded. 

• Trilingual secret teles hourly. 

• Fully furnished modern offices. 


LONDON-MAYFAJR 

Prestige business address, serviced 
officer an Fab&ries. BURO&fTRE 18 
Saint George Street, London W1. 
Tel- 01-629 £>34. 


YOUR OFFICE BRUSSELS 

DYNAMIC OfRCE SERVICE 
Rue des 8egonas 4, 6*1 170 Brussels 
Tek 66024^/81 Tbt: 25387 awd b. 


YOUR OFFICE ATHENS 

Executive Services. Athens Taw 
B. Tel.: 7783 693. TV 214 227. 


OTY OF LONDON: Prestige addrew 
dose Stock Exchange. Mai forward- 
ing. phone/telex raefities. German 
and Fre nch spoken. Message Minders 
In Sin ngtiongL 42/45 New Brood S»„ 
London EQM 1CJY. Phcro 01 -(C8 
0B98. Tatex: 8811725. 

YOUR OFFKE IN SWITZKLAND: full 
office service. Bonlwig and i nvestm ent 
facilities. Contacti Zurich, TeL 97 42 
12. Tele* 56093 ARMS CH. 

ZURICH 1: ANSWSUNG SBCVKE, 
IMPETUS, Torgasse 3. T: 34 76 21 . 

LONDON BUSUCSS ADDRESS/ 
PHONE/THEX Executes. Suite 66. 
87 ffegenr Sr.. WT. TeL: 439 7094. 


OFFICES FOR RENT 


SURBNE5 
Near Defence 

Luxury offices in modem buftkng, 340 
tq-fti-, archives. 4 car pads, 4 tel lines 
(1 2 extj. Frs. 530/ so. m. /annum. 

AB chargee induded. 

TeL Pans 772 05 35. 


BAGGAGE SHIPPING 


PANA1FS4A . 20 rue Le Sueur. 75116 
Para. TeL 500 03 04, LE HAVRE, Tel: 
05)425311. 

HOMJBMP WORLD 22 Rue 
Trevoe, Parade. TeL 246^4^. Cdl 
Otarfie. Abo smaA/meriuti tnavings. 


MOVING 


WANT TO GET A KICK 

OUT OF MOVING FROM 

THE ITALIAN BOOT? 

CALL.. 

INTERDEAN 
ITALY 

Just say hdl Coesar or hi Interdean 
and then prepare yourself for the 
greatest spedode in moving, since 
the Colosseum stopped giving ma- 
tinee performances. 

NATOS 738.32.88 

043.20.60 

475.43J7 

55.99.1 1 

74J24.66 

MIJ8 


FLORENCE 

ROME 

VTCBKZA 

JWLAN 

BRMDtSI 


Other I nterdeon officefc 
AMSTERDAM: 44.89.44 
ATHB4S: 941^066 
BARCHONA: 21 8.42.95 
BONN: 650957 

BREMSifc 3!. 05 9 1 

BRUSSBS: 

CAIRO: 4.1251 
FRANKFURT: (061 90] 2001 
GOCVA;43&30 

LONDON: 961 41 41 
LONG BEACH: 598^511 
MADRID: 677^4^0 

MUMCHb 141 J0J6 
NEW YORK: 371 .1760 
PARIS: 073L8593. 

TH«AN:6ZS3J1 

VBWA: B24364 

zuuatbojo.oo 


ALLIED VAN LINES 
INTERNATIONAL 

WEGUAEANTS 
WHAT OTHBS PROMISE 

FRANCE: ^d>S^Paris 

ConJacf: Mr. McBain. TeL 
27235.16, 27230J8, 88737.40. 

GERMANY: ,M Mg! G 

Frankfurt, 0611 J92-32S Munich 089- 
142244. Hantisurg, 04036499b. 


SERVICES 


NURSES aUAURS. For private 
patients, home or cinies, days or 
rights Teb 563AZ66. Centre InWno- 
tmnd d'lnfirmieres Priveej, 66 Rue La 
Boehe. Paris 8th. 

ROMBTOWME SISTMA, Beauty hair 
care. Exdudvs FermocM treatments. 
V.Srstina75TeL: 6780260. 

V1B4NA: .STEFAN SZENONER 
k^rnotxyid Coiffeur, Hotel kftoa. 


LOW COST FLIGHTS 


Dir International Herald Tribune 
carnal vouch for die 
rehabiHiyeftheltnecm 

flights advertised beta*-. 


CHARretS Paris/N.YyPam F152«h 1 

way FB45i Oucoot Wo. LT5-, 116 
ba Oi-8y»es, ?aris 8, 225.f239. 
359J9.I 3 orfe * 434. 

A IR CHAR TS -ACGB* ■ Since 1969. 


FOR SALE & WANTED 


liKIKYj HOUSmOAT opartmanc, SO 

175 “H*- Cwin H space, land, 

available now, phone. Parin 0921 1 15. 
HOLLAND 8 HOI1AND, jfoyoh, pair 

of 30^ bareb. wed fi * ' ^ 

inai oak. txxf Ceathor 
Tel. (London) 01 .930 4709. 


ARTS 


SALVADOR DAU, COSMOS I 

Portfolios af six original tfdwigi -j 


PLACE YOUR CLASSIFS) AD 
OR B4IBI YOUR SUBSCRIPTION 

at ovr offieft iMarast yoo 

MOROCCO: Mr 


AUSTRIA: Mr. M Qm White, 
B fa^2!5. Vien- 

23 Ave. de la Tosot^oT, 
Bte. 1Z 1060 Brussels. [TeL: 
5135740J 

BRITISH VUOt Coataefc Paris 

0SMc» for atij e ci iptko m . Far 

odvertnjnn only contact Mds. 

Susan M&mte, LH.T. 103 
Kingsway, London. W.C2. 
ireL 242 6593. Telex: 262009J 
GERMANY: Contact: Paris 
alike for s detr lptein For 
advertising only Contact: 

Miss f. Qettfnger, I.H.T. 

Grane ESchenhomor Strasse 
43, Frankfurt/ Main. (Tel.: 
28 36 78- Tde» 416721. IHT Dj 
GREECE: Mr.. Jeanifoudi. 
Rennesson, Pindarou 26. 
Athens. ffoL 3618357.) 

■AN: AJLM. Mttiunudi 12, 
Bastami Street. Koorash ICo- 
bir Ave., Ttevan 15, Iran 
TeL 232908. 

ITALY: Mr. Mono Satibr ot- 
to, 55 Via della Mercede, 
00187 Rome. fTelu 679-3437.1 
JAPAN: Mr. Todrahi Mori. 
Mnrfia Series JapOT be., Da»- 
chi Mori Btrilairw TTl 1- 
chame, Ntshi-Skerrorahi Mino- 
toJtu, Tokyo. Telex: 25666. 
TeL$04l9& 

LEBANON, SYRIA 8 JOTOAN: 

Trent Arab - Mtdfo Advertis- 
ing Management (TAMAM) 
P.Ol Bax 6ffi. Beirut. Hamra, 
Tel.: 340044. Stnodt, Tel: 
TVOSi. 


. _. Rjx Stage), 

2 Rue Murdoch, Cosddaxxs 
nUL27J6J3ar&00904 
N^TBOANDS: Mr. A Grim, 
Hobbemanraat 26, Amsterdam 

1007. TeL 020-76 86 66^6 8667. 

Hx^ 13133. 

PORTUGAL Mix Gta Amber 
32 Ena das Janeka Verde*, 
Lisbon fTel.i 672793 & 
662544J 

SOUTH AFRICA: Mr. Rabn A. 
H ammond. Intemahond Media 

Repre se ntative*. PO Bax 4,145, 
^nmesfaurg 2000. TeL 23- 
0717. Wex; 84013. 

SOUTH ear ASIA: C Cheney & 
Associates Ud, 3F., Ho Lee Com- 
merckri BiAtnn 3644 O Awxlar 
Street, Centra l, H ong Kong.Trte- 
phoner 5-230077. fetesu 75355 
free HX. 

SRANr Alfredo Umbuff See- 
miento, Pedro TEXeira 8. 
Iberia Mrel 1, Office 319, 
Modrid 20. Spain. T«l. : 
4553306. Tbu 23357 MAET E, 
2 3354 M ART L 

SWITZERLAND: Mr. Manhdf 
Wcriter and Guy Vot Hwyne, 
Ave. del Deane* 21. 1009 
Puti^r / Lausanne. Telj (021) 

II4.A. Mr. John Quigley, 
International Harold Tribune, 
444 Modeon Av*.. New York 

TWESi 181 Are. OiarfaHJe- 
Gcxde, 92200 Neu^Scfoe. 
TdL 747-1365. Idem 612832. 


* Cksuifnd Ads * Subtcriplions * Rtnewais 


y.f 


t 


A ■■ 


ART 


FOR SALE POMTTUJSTE MMIV4G 
BYtOSUMAIOTN 

S.G.Ddbrat.11 RueDesPhSp*, 
46220 Praysac, Fiance. 


DIAMONDS 


BUY DIAMONDS 


At I 


savings to you from the 
I {M tWW O 


first source damonO company 
ot the dwmond center of the vwrldL 
Ouafity diamonds gu c u ot oo d by. Cerri- 
fiaate. 

Contort us for mare information or vidt 
our modern foatries: 

MTBNATIONAL 

DtAMOND 5ALE5, 

50-82 Hove n ienetraafc 

Tefarc 35395 MDtSA B. 


DIAMONDS 


DIAMONDS 

Fine cSamands in ony price 
range at lowest whalesole ‘ 
prices eftart from Antwerp. 
Full Guarantee. . 

For free price fat write: 




:A 

■«.) 

.■-I- 


-'ii 


Extabtished 1928. 

62 Mdracmtotn^ 2000 Antwerp, 
Belgian. -Teh: 31.33.26.60. 




TURN TO 
PAGE 13 
FOR MORE 
CLASSIFIEDS 



AfterShave. 

Eaude 

Toilette. 




, R*R1S. U ‘ ! 























































































